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7KV$QQUBHRIRY) RP . LGFOGHVH SLWWRULP STHGIRZ DUG GRNGQ) WP HQV ) RZ DG GRNQ) WP HONLGFOGHDMD
WBAP HOMWDWDUHQRAMRIFDO DRVIGFOG Q) WRHWDWH GRWRXURXULHOMEZ VZ W IHSHRAAR. DP R RKHWIQIV RU
RSH.DIRQYDQG I LQDQRDCEHURP DIFH ) RZ LG GRNG) WBARP HWDUHLGFOGHGWURKI KR $ QOO HIRIWRD) RP . DG
UHDWVR P DRLAKAK DVRAULQGMM EXMGHVMADA  JRDOY DFTXMURQYDQGH SHABWRY/FREAH.OQ) RUP DINNERIMRY IXVHLH
RSHDIRQ/ P DUILQY SLRIVBELOW FDSMICH SHIGWMUHY QIXGW DQGFDSMIOHRXUAHY DQGRKHJILDGADDQGRSH.DIY LQRP DIRY
: HKDHXVHGWHZ RUG/? DQIASDM ™ 2 DAXPH' 2 EHIHH' 2 FRQIMH 3 FRXG” 2 HUMPDM™ 3 H SHAW @ LIQMIG” 2 PD ~ 2 SO

3 SRMIDO 3 STHARW @ SURVIAW 3 [(XMUH' 2 ZIQD 3 \VHHN 2 IRIMHHDEG! \WHQH DIMHYHMERQR \WHHZ RUG/RUMP LOUWLP VDG
SADHAARIGOM IRZ DG GRNQ WA HOVIQWYS QOB HRIRY) RP . 7KHIRE DUG GRNGQ) WIAP HOVARQBLGHGLQWLY
$QQOBHRIRY) RP . DIHEDHGRQP DQEUHP HYMVFXULHOW SHABWRQYDQGDLHQRAXDUDQMY/R [XMHSHIRP DRH 2 XU
H SHABWRQYDQG EHIHYDUHH SURXHGLQP DQIHP HYWYIRRGI DIV DQGZ HEHIHHWHLHLYD U-DREDEBGIEDUYIR WP KRZ H-U \WH
IRZ DUG GRNGQJ WEAP HOWDUHVXEMFR YDURXYNGRZ QDG XQNIRZ QUMY XGRHIBLQIAY DWKP SWRQY RURKDQI HVLQFLURXP WICFH/
WOWDHGLILEXOWR SHARRUTXOQM.  $PXDOLHXOVP D GLIHJP DMIDD [URP \MHHH SHRBANRY/ GHWR FKDQIHVIQJIGEDO UH IR0
RUGFDOHRGRP IE BXMGHY FRP SHIMYH P DUNAMHIXOWY  DQGRKHUIDARLY PDQ R Z KIFK DUHER RIGRUFRQARO

, P SRUBQNDRRLYARDNERX@S FDXVH DANDOUHXOVAR QL HUP DMIDE |LRP \WHIRZ DG GRNGQ) \WIAP HQNVP DEHLQWLY$ QX005 HSRW
R)RP . LFOGHBMDHQRAIP WMGR \WHD® RI¥ FOMYHIRFXVR RAUBXMGHVRQWHDHRSDFHDQG GHHOHIGBMY  RXU
KFDV. UHIDGRHRQAHIBLQ PXRP HYIRUD M QULFDQMBRINRQR RXUMDBY WHI DRARDAZ HKDYHIQWHSDUWARQUKP P DG CFTXMURYY/
DQGRXULQMNRQVR FRQMXHVR SXUKHOFTXMMRQY DUGWDWRUBMGHAP D EHDGHIHD DlIHRAMGLL Z HFDQURAFRQKP P DM
DFTXAMUWNRYROVDIMCRRLY WPV RULL Z HFDQRM I HRMHD LM UDMDFTXUHGRSHDARQY DQGRKMHUIDRRY
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6XPPDU R 51W) CARY

, QI LORXUFRP P ROWHFN LOYRYH/DKLIK GIBHR UM < RXKRXGBFOH X@ FROUGHUDTR WHUMY GAAUEHGLO35 N
) CARY EHRHG-AGQ \RIQMMWQRXUFRP P ROWRRN || DO R WHUMWIRXDID RAFXU RAUBXMGHY UAKOVR RSHIDIRYY
SIRG-AW DG LQDGADCARQAMROP D EHP DMIDED DGYHYHD D HAMS , QUXFK FDH WHWDAQ) SUFHR RXUFRP P RQWRANP D
GRICHOQG\ RXP D RHSOWRUDTR \ RAUQYHKY HOWAHBZ LVD\KP P DY R \RP HR \WWHSUGASOOUMVZ HIDFH

T RUBXMGHNI REXVHY DB R FOMYHD RQWHCHREDFHDGGH HOHIGOMY

$Z HUHD KHDYO ROFHIBQPXWRP HYI RUDMI QU LFDQVERWROR RAUMDBY

$Z HKDYHLQWHSDXFRQKP P DG CFTXMURQY DG LOMIGWR FROMXHR SXUKHIFTXMMRY/ DOGRUBMCHNVP D EH
DOYHYHD O HARGL Z HFDQERAFRQKP P DMOFIXAMMRY/RVDN CRRY APV RULL Z HFDQERM | HALYHD LOMIUDMOFTXUG
RSHDIRY/

$Z HE-BHIGRQRXUH HRAYHR | LFHY VHIRUP DD HP HMWP DGKLIKO WIGHGHP SR HAVDG00 Z RINVIRSSDIH
QLILEXOY KLUQY MP LOUHP SBR HAY RULGH | HAMHVXFFHWRQ SDQRQ) FRXCBCGYHYHD 0 HAARXUBXMGHY

+ RXUMIBVAR P D4 CAMHYR DURDWIHA FOFDD DG DGRZ QMOLQVDBVVRWHHP DX CAMHYP D DOHYHD 0 HAMKY
 RUBMGHN G-BHIB/ROWHDYDDELOW DOGSUALQ) R AHMBQFRP SRHQVOGGULY. P DMIDY | URP \KSSTHY

+ RXURSHDIR/G-BHIGRORXUP DX CRXUCY | CRAMY Z KUFK DUH\KEMPVIR S\ IFDCDQG RMHUUMWWDFRXGE GVSW
SRGARY

$RUBMGHNVP D BHDGYHYHD DI HAMGL Z HZ HHWR GHRXUIRYHIP HOARULQGAWY DSSURYDY Ll P RMVIQIHQN
JRYHIP HONHIXDWNRY/Z HHHIPARGRUL LOBMY RYHMIKWZ HHWRIGRUDH

+RXUFRP P HIADCEMGHN IVVHOMMHRWHQ® EHUR 1 QI KWKRXARDNRXUPXWRP HYAT STIGH/ASHIG DR WAKH\] HOOGIHR
WHZ REZ |GHOUAD WOHADGE RAUPXMRP H SUR MIELOW DOGWHHLM VO LOVAD DI HAMGE. JHHIDOHRERP IFOG
JHRSRIWAIDOG RKHUZ R LGHFRQAWRY/



7CEGIR & ROMOV

FWRKQRBU\ | DOUAVRUR BHVHRXUNY EUHTKHY RURKHUXQDAKRL HE DFRHWAR RXULG RUP DRQWAKGREI\ P VRU
VHQUUYHRUSURSUHEY 1 RIP DIRQFRXTS KDYHDQDGYHYHH [ HANRQWHERP SO VEXMQHN DG RSHIDIRYY

FRAULHQOW \R DEHNXDMD HY RUFH DQG SURMANRXULQMIBRXDCSURSH W RUGH HIG DI DOMDAHIRVR 1 UQIHP HUWARX@®
SUHHNRUUHAUIRRXUCE QW \RFRP SHM

$7 HFRXGLGRXUKEEQIICFRIVDY DUAKXOWR YIRDNRQ/R RUCCE MM/ XQE-UHYMUREP HABODY. VOGS W XOMRQY

TSI VRQAHMEQLP SRIWVVRWWHS QUG 6\BIMY/ DOG RAHUSRMACFKOIHARS 6 \BUII DQGLP SR SRVWBHIXOMRQVP D
KDYHDQHI DHH | HFMRQJI GECCHRRGRP LF FROBURQY DG RUBXMGHN | L DGRDCUAX DG LDGADCFRQAMR)

+ RULQE-EWEHW Z KLFK LVXEMPAR YDULEGILQMMNIDM/ FRXES DOHYHD 0 HAARXU LQDGADOKHION UG FRXG KD RXU
CELOW R UCPAR FKDQI H/AR RAUBXMGHN

FURVHYLFHRULGE-EWEHN Z HZ LUHTNXUUHDMI QU LFDQAZP RXQIWR FDK DOG RXUCELOW VR JHHIDMFDWK G-5HIG/RQP 00
| CARYEH RGRXUFRQURO OGN | OUHWR P HHANRXUGHEWH.YLFHREQ DIRQVFRXGS KD RAUBMCHW | LDGROOFRQEMR) sue]
WAXOVR RSHDIRY/

+ SXOXCQARWHO R $ JUHP HAS BLIP V&DSMID* 39 / R / & ' LINRQ&KDUMBYDQGYMND LOUP GLHA® FRQMRD
P DV R \WHYRMY SRZ HUR \WHVKDU/R RUFRP P ROVIRAN HIJ LEGIR YRMIQWHHBRIROR RAUGUHRRLY DOG\WHU
LOMMIVP D FRQTEVZ WK RAYRU RAYLQWHIXMUH 006

F\WHRWHUI CARY QVPXWHE XQEHR 5 W) CRRY
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© H\GHADT HLQWHGHLIQ P DK DU DQGVOBIR QFKHOHRADFH DG GH HHFRP SRHWVWDADHHAHONDO RARGD, VORI W
DG CHREIRHDZGE GH HQHW AP V 2 XUIRFXVRQP WIRQ FUMFDDKLIK® HILGHHHEVROMRQYZ WK KLIK LOMBRMICBURSHW FROMN
HXOWGIQDSSH IPDMD R RAU  GHADBYVEHQ) GHIYHEIURP SURSUHBY SIRGEAWZ KHIHZ HEHIHHZ HKRTP DNV
GOEQ SRIMRY/ ) XUKHIP RUH RAUSURGENKDYHLI QU LFDOAZ WP DN SRUKUH Z KIFK KDVKIRUFDD JHHIDMG SUHAREERIDG
GPXUQ) BYHXH : HHMP DMWDASSIR IPDMD R RU  GHADBVZ HHGHIYHG I URP DWMP DINHBROEN

7KHSIRSFENZ HP DX CRMUHFRYHUDAYHYHUDQIHR CESTFDARQ/AKSSRWY GO HYHY P DVUDLADVEDIRP LOXHWED DG
LGFOGHDAR \WURNBY @5 EHOVALED)V R DOG\WUHH SRQANFDAEHIV Z DRUSXUILFDNRQM WP V/ | LUHEDWIHY SROLP LGHZ DKHY DG
EXKIQIV @RKH/ LOMIRNMAXUQ) GHYIFHY KRT RSHYDQGWHURGY WP SHIDMUHDJG | OUGVHRRY DG \Z IWKHY FOUERQDQGP HIE
ELDNHAWRY | LG DG SCHP DIF EDHGLIFHSIRMANRY 5$ 0 DLUFRP SRCHWV \FDIQ) \ROMRQY DG P RIRQ QG CRMDIRQ GHYLFH/
FXWRP 1] HGHE H @ KW SOCHY DG NGREV DQG COXGRDRLY | RUGFDQEAAHMIE/ (1 LOXP LCDMS SXOKEXWWRQ\Z WKHY KLIK
SHIRP DQFHI DQVOQGFRRIG) GHVFHY QKW+ XP 00 DFKICH, QMICFHSUIRGAV DOGEHERHQIKWY W WPV CP R RKHY : H
SUP DUO VHLYHWUHFRHHIGP DNV FRP P HIADD EXMGHN MGG I HHDCDYDARY DG GH HQH Z KIFK KDYHEQ) KIRUFDOMEN
UFRB/R FROMMMWIURZ W :  HOORVHYHD G YHYI LHGPXWHP HUEDHZ LMOWHHHIGP DINAVZ KHHZ HP DQEIQEY WIAQ)
FXWHP HUHDWRQKLSY :  HEHIHYHWDAKHG-P DOAQ) H WOLYHDQGFRW® TXOM LFDARQSURFHWI RUGH. HOMIQV FRXSBGZ W RXU
KIMRY R FRQAAQ® GHIYHIQ) H AF-BWRDOROMRY I RURKUPARP HY KD/SURMGHGXVZ W GDAQ) P ONNERNRQ/DOGFUDAMG
\LJ QU LFDQAEDUIHYAR HOU | RUSRMMDCFRP SHINRLY %4 X\ Q) Gl HHQMDAGGALIQ HIIGHIQ) DOGP DX CRMUQY FOSCEOMAY
DRQ Z W DKLIK® \BLIHMGCFTYXOMURQVRDAD  Z HKDYHVRXI KWW FU-DMERQ) WP \KWBECEE®! YOOHZ W DFRQUIMMAI GELD
BEXMCHNVP R3D

2 XUDELOW \R GHIYHUKLIK TXDIU VROMRQ/VRP VI URP P DI HP HOAVH WMLYHIGBMY H SHIHFHOQGWHUBRQY KIMRY R FUDIY
YOOHIFUIRWP XEEBIEXMGHAHY 3URMRWKHIRIP DMRQR! / ROU &KIH ( [ HXWH2 |1 LFHUDIGER &KOLP D' LUMRQ&KDUBY &KIH

) IDGADR (1IFHU &) 2 * G’ T GWOQER DOG93  * HHIDRRXQHD LFKIHD DHIDKHSHGGG. ) WRIK  \ HIWR
\KWBEGHG \KFFHW LQFOGQ) IWIQWICSXETF R THIQ) DIGXAP DMOBIARO HIJWSE QRZ SDWR 300N+ DOQUIQERSRIDIRY 7KH
WP EX@Q) XSRQIWSIRYHQCELOW \R FUDM YDOH \KEHIXHQ® Z RNGWWIHKMHUDD F HKQHXQMIW — \DBIWR7WQY LIP

" XUQ) WHUWXHD F. HKQH WH Z RIHGDRIMGHWHERP S V&R &KOLP DQYAMMD LOUP ZKRZ DVDO DDILQ) " LWHARU
DQG3DNGHR -/ / 0 F. HKQHVP DNRUMW RZ GHUEH RMWH\OBIR 700V LIP 7 KURKIK WHUFRGRMYHH SHIHFHDV ) 06

0 F. HKQH WHP DIIHP HQMWMP EXLOVGHS LGB H SHUNHDQGKDUHAHE\MYNGRZ BIGIHVR OXQRK /. RDU HYHQHMIQ) \RP HR
WH\CP HSURGAWDMRIHVDY. ) DGO F. HAKQHVKAK DVFOUERQDGP HTE EINHGMAY K\ GUIXTE YOOHY NHEHY UDMARQURO
GHMFHY @RKHY KR RSHRURGY WEAUUHHDRLY COGLRMDARLY [P RY RKHY 9% KDYIQ) WHDGYDQMIHR DFGDQEXHSUQNIS
VLI HAG OWHR - DAERRYH SURGENEDAD RUHY DQG CFTXMURQ FOQE CDMY \KHP DI HP HAWMP KDV EHHQ CEGIVR GYH.D HIWM QU LEDQW
H SHUIHFHWR FU-DMD SXUSRAH EXOWKFFHM XCEDARP

| ROV FHQMBG DURXQG DFRP P W HWR DFRQUMMAADQG | REXVHGEXMGHIP R3HD FUHDIY) DSRINRIRR SURSUHEY SIRGAEW
\HYQ) DKLIK® GYHYHVAAR CESOFDARYY HIGP DUNANDQGFXAWEP HY/Z MOQWHCHIRSDAH DG GH HQH YOOHALQ 7 KIVARDAD\
KDV AKX LQZ KDAZ HEHIHYHVR EHP DNAAGDEQ) SRIMRY GUIYHDE SIRGENMKDAMDYHEHHDGL LEXOVRUFRP SHIYRLYAR U-STFDM
7 KHTXO0 LEDARQ SURFHW | RAKHERP SO IV SURGENVHLYHYDYDMI QU LEDQAEDWIH AR HQY 1RUGHZ \KSSTHY 7 KHUP H LYK HOW
DG UMWY DXRADAG Z W TXOM LFDNRQ DUH\KEWERAD 7 KHSURFHW FODR WABAH\ HOLY LOYROLQ) P XGISBIMMKDABTXULH\KSSRWY
DOG! LDADCFROUBAIRDI URP ERKWHM WP \KSSTHUDGWH2 (0 0 RURYHU\WH&RP S0 | REXVHVRQSURGAMKDAP DNHXS D
UHDMYHD \P DOBRURQR \WHVRECFRWR DL WS VD URXOMWWY GRANSIFDD HARGRP IFDIRUZ (0 VAR U-SHDARHSURFHNVR
TXOm LFDARQCIWUDQH LMY \KSSOHKDYEHHQ TXO HGODHIG. R DILYHDUADVEDMRP |, QDEAMRD PP

WBUAHMDNA EDUHARHON * LYHQWHP DWWIRQ FUMFDCCDMUHR WHERP S0 TVSURGEAW Z HEHIHYHRXUPXWRP HY GRN I RUKLIKO
UHIDEGIVKSSTHYWH  FOQWKWHR GHIYHURQ WP H KLIK TXODWY VROMRDY / ROV SRUMRQD/DWKIAMGVKSSTHUR KLIK® HILGHIG
YDOH DBEH3 SURGENVGRARID KDYFSDME LI QU LFDQAEWHYAR HOAY - EXVDOR KDY HUBEDAKHE DQCELAM R DD YDOXHRXUSUIRGAW
Z KIFK KDVUAKGAGLO FROUMAAP SIRYHP HOM\R/ ROVIURWSUR (WP DLILQYRYHMHEQ) \WP
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2 XUSRWRIRR SURGAW\HYH/DYOUHN R CESTFDINRQY CRRRW DA VBRI VD/AKRZ QEHRZ

2 GFH/ RYVARP SRHWDUH X0 LHG RODQOUAD VEDMRP  Z HEHIHYHZ HOHONHD R P DQEQRXUSRMRQDAKHSRIGHUR
DM DUNHASDWDOGVHYLFHY | RARHA HR WHSDWRP DG UHDMESDNRP GHIYDRYHY 7 KLY UAKOVIQWLI QU LFDQAT WP DNV
UYHOH ZKIFK BBUAMHQMGEESUR IPDMD R RU  GHADBY ) ROWHSDWRP VZ HVHYH \WHREON HR COOUADVWOQEHXS
W\ HIY HQKUQ) WG DM DONHABHYHOH VTP VVZ W KIRUFDED KLIKHUP DULQADQUAHHWR2 (0 FXWERP HY © HEHDHYH
RXUDI WP DN SRKUHSURYIGHY/XVZ 1V DQRSSRUMQWY | RUBE®B! XU (RQY) MY DOGKLUIK P OLILQ! GDGADOSHIRP DgFH

, QUEAMROWRRXUZ ( 0 DG 0P DUNHNEDIDGRH RAUBHYHOHLY GYH LHG CRRWHIGP DN PXARP HY DOGSTMRP Y 1 RP R
WD RRU  QGIANDBVAPHIURP D) MQOIPMRP HIOGRPRHWID RRU  GHADBVAP HIGRP 0Q MQO
OUADVEDIRP : HEHIHYHWDARUBYHXHGYHY LFDARQSURVIGHALI QUFDQABMOHR.  DOGIVERIMRQYXVZ HOR\INHDGDQMIH
R G BAMGHVRSSREQNY

© HEHIHYHWDARXUH | RIWAR VHLYHRXUPXWRP HY/H [ HARYHD KDYHDBR QL MDA RUBMGHN DG GE\R GQ) WIEQ) FXRP HJ
UHIDIRQKLSY * LYHOWWHFRP SBf LW R RXUPXAEP HIAT\XSSO FKOIQY WH RN | RUGHBHIEEBIVKSSTHY CRRW P X1 SIRGFWDG
FOECELOMY |, QDBAMRQWR SIRYIGQ) DEIRIG\HAR FOSCELOMY Z HEHIHYHRXUFRP P LAY HVWR TXODNY FROMMRQ WP HGHIYHY DO
KLIK® \SHADT] H3\BERHGVROMR | XUKHY RUBRQY WEIZEQ) UHDANRQKLSV 2 XUHDMRQKLSYHIEGIDQRSHYGDRIXHUWIDEQ) RXU
FXVIRP HIAT\XSSO AKOLQFKDEBIIHY Z KIFK FDQJLYHXVIQUI KWQR SRMAIO) URZ W RSSRUMQWY ERK RUCQFDWM COGLCRU DG

2 Q-DA@Y WH&RP SDQ DFTXUHG+ DSHN QIUGHIQI IR PLARQIQFDK ) RAEGIQ + DSHU QILGHHIQ VD
®0AQ) P DM IRMIHLR P HAKDQFDW HYLGHHG GYLFHYI RUDLUADWOMIRY DJG KRB/DSURSUHEY SRWRIRR GG 06
\HRXUQ) P HRKOQMWP VXVHG CRRW P XQISBIGOEQ) FRP P HADCCHRSIFHSDMMRP V 6HH20 DIDIHP HM AXWWRQDGS WOMVR
) LODGADOS RYAWRQDOG5 HXOWR 2 SHDMRQZ 5 HHOW HYHESP HOV
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2 XUBXMGQHW DBSURTFK FRXSBV MR RUDQF JURZ N Z LW RXUSURYHDCFTXMURQVADR\ - 6LGFH ZHKDHH HXMG  \RDADLE
DFDAMUMRYY LFOGQ) WHIFDAMMWROR! + DSHY QILGHHIY 1Q- DY © HKDHWKFFHM XD LOMWDMG R WHH
CFTXMUNRQY GXHR RXUKLI KO QVASICHE DESURTFK R HYDDOMY SRAQMICEFTXAMWROVBLIHA VHHNGQJ FRP SDQHYZ 1\ YDOCE®!
LQMIDRXDOSURSHWY KLIK DIAMIP DUNANRQMMUHYHAHW GH.ILHY CELAOY VR FURW \HODOG IR FXRP HIUHDMRQKLSY ©  HRSHDM
LODKLIK® 1UDIP HQAGP DNHAZ KLFK KDVKIMRUFDED SURYLGHG CP SICFTXAMMNRQVELI HIVDYZ HBRNVR HKOGFHDQGIURZ. RXU
SOMRP

2 XU, QGXWM
( QG0 DINHV

: HSUP DU FRP SHMIFIRWARUHHFRUHHIGP DUNAVR WHCHIRSDAH DG GH HOHFRP SRHAQGAWY - FRP P HIADD BEXMCHVNNDQG
JHHDOOMDARQ DIGCHHIH

&RP P HADO7 KHFRP P HIADTHRGIFHP DUHAVRXUGLIHWWAIGP DOHABBUHM) CSSUR (PDAM R QHNDBY KD/

H SHUHZFHG LI QU LFDQAI URZ W RYHARHSDXYHYHIDO, HDWDYDUAKOWR LGRUDHGREHY I RUGH WHHDIRQFRP P HADCOUADWIG
LGRUDHE O MP DAL HONI URP KLIKHUGYHYR DURDWKVIHIQDSRWAR2 9, HYLRGP HW+ RZ HYHU \RHFRP P HIADD
CHIRSCAHP DN/KD/AKRZ QFRQIMAMNRY WP JURZ W WWHIB/RYHUWHSDIV | HDW \EXUHGE\ \MDYHOGHP DQG DG WHGHHBSP HQW
R DIGEDY RESHREP\ 7 KHLGBMA TV URZ \K UDMKDY KIMBUFDID RASCFHGIEEDD * 3 JURZW Z W5 3. VIGRIDIQ) DAIQ
DHIDHR [ JOEDD ' 3JWWEHEHD 0BG W GRNMY DQCSSIK IPDM FRP SR(QGDQQOOIURZ WDM 3&$* 5

&RPPHADR (0 UWYHHKIWRIFDD KDVEHQWG\WRQHZ LA VBIRGAIRY Z KIFK LVPXUH® \KSSRIMGE WHSIRGANRQUP S

R \HYHIOH WHHDIRQQURZ ERG DUADVBURIUP VKDADYHOUHRGHUECANBIV |RUH TP SO $IUEVS | TP LO DGYRHQ)
IPIO 7 KHHRG-UEINBRIVOHGHGEG\RP HARHVHXOUGP OGIRIOUMDAD, Q. WHIHZ HHP RIHWDQ

FRP P HACOMALUAID WOQ\VHYLFH FRP SIWG\R FRP P HACOMADLLAID WOQVHYFHIQ DIGLQBMY . FROXGIQVSURVPAKDN

I XMUHG-P DG UL FRP P HIADCOWRWIQ\HYIFHE

7 KHARP P HIADCDAP DINAKDY KIMIRUFDED SURGKAHG FRUMARQABYHH , QRXUH SHIHGFH DvIGEI0RRP P HADCOUWRAD WERHNIURZ
P DOMDFHUHNXUP HONIWZ. DRIMCGHWHP 0 R DLOMIGRH NP HOWDUHUHXWIG) DG QRO GH HUTE®! HHDGAUQ
SHIRG/R HRERP IF GRZ QMURIHSAHE G-P DOG | RUFRP P HADCDUMDYHD* LYHQWWHLGBAY VAR WP \HRX@IUIURZ WG/ 0)
[FUDIQI® OLIHIP LGSBIFDW\KDMDYDKLIK G-P D51 RAMDYHD DQGDP HIQQI I X@ GUHWKDHR \WHIGED] GHASAHIMG R
GICA DUADWZ HH SHAWRQIMHGIURZ \W DQGBELOMW R RXUFRP P HUADCCNMP DINANBYHOH

YOMOHN/- HADQG* HH.DOB YIDIRQ 2 XUVHRRQG @ HAHIG P DN-AVBXMGHN MADGG I HIH.ICDYDIRY Z KIFK CFFRXQMG| RU

DS IPDMY R QHADBY KDVH SHIHFHG I QI LFDQAURZ W RYHAHSDXYHYHIO, HOW 7 KHHP HIHFHR VHYHIDO
BEXMGHWP RHY KDV SURVIGHG FRQUKP HY/Z 1\ J B-DMCFFHMELON DG 0| RECELOW VR SUYDMDYIDIRQ GUYIQ) LGRUDHG SRSXOUW
JGEDD

7 KHEXMGQHW MG I HHDODYDIROP DNAAYFRP SUMHGR  DODYDMRQRSHDIRY/RAWGHR FRP P HIADCDQGGH HOH DOGIWFOGH
ERK2 (0 DQGWHDNMIP DUNHA7 KIVP DNAKDVH SHIHFHGWIRY GHP DOGZ M GHZ. DVHADI KWOHNP RGHY \KFK DY/ KO
RSHDRY MADB/D0G! IRIRIOMNG GHIKLS 7 KHHWKDHGHRGRP | VROMRQYKDYHLGRU-DHG DYHIDI H XM DARD XA 1Q

JURZ Q) G-P DQGIRUGH. DUADIWS FFREQIO VHYHIDP RAHD GH WHHDNRQEXMGHN MISDNRP VKDYHEHILQURGAHG R
OUADVR (0 VDQGESURGAUNRQUDM/KDYHEHHQUMGQ) \RP HAAKYIURZ 1Q G-P DQG 0 RUFRYHU LGRUDHG DAFHAMELQM DOG 0 RECAMIV
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R SUYDWDYLIDINRQ KDV GUYHQ CFFHBUDAMG DERSWRQE, FRQXP HY DVI O HYVHHN DEMCDRYHRSWRQV/ R FRP P HIA DODUMIDYHD UHUXGIY
LQHYHRJ UDMU QI KWKRXY DG ON\MUP DNHAIURZ W

" HHQWH 7 KHGH HOHHIGP DHAZ KIFK CFFRXQMGIRUCSSIR lPDAMD R GHADBY KD/FRMH-G\R EHH IWURP JURZ 1Y
JEEDOGP DG & XUHA HRSRIWAICAURP WIFHY LGFOGQ) WHS NINGHFRQ QRADQG\WH SRVOIIO RUHI DI HP HOVZ W &KICD

DG RUS XWIDKDYHUAKGRGLQLGRUDHG I GEDOCH HOH\GHIAQ : HH SHAAKDAGH HOH\SHIEQ) Z LAFRQMXH\R LFBDHDY/

P LOBUHYLQYHWAR P DQBIORSHDMRIOSDEGHN

: HEHIHYHWDADWAMP DNNIGG2 (0 GHP D51 RUGH HOH\ROMRQY| REBZ VI GREDOGH HQH\SHIAQ) COGWHELRIGHUS 6 ' HEOWY HW
R HHOHEXGIHAZ (0 GHHOHUYHMHLYSUP DU GIYHRE \SHIEQ ROQE DUADVEDARP VOEGW WPV, QDQHDR
KHIKWMHSE J HRSRIMFDOQARELQWY Z HEHIHYHWDAEH HOHVGHIAQ) Z LFRNMXHWR EHDSURIM | RUP LOBUIHAR P DQEQRSHDIRID
WDAGHW DG LMW GH WHHDIRQSDINRP VVZ W P RGHDFSEQNY 5 HHI® GH HOHDNMIP DNANYHXHKDVEHO GHIYHG
SUP DUO [URP X\ DARQR H MM DUAID ORI RGH] DNRQDOG\VXWELGP HONQUDIYHAR XSIUGHH MM | GHVDGH \MIG
WHHYFHQHR HIXSP HQV

&RP SHANRD

7 KHP DUNHVRUCHIRSDAH DG GH HQHFRP SRHQVIVKLIK® 1UDIP HQMG Z W1 HZ. \FDBGFRP SHIVRLY $ VDUAKOVZ HKDYHYHY 1HZ
AUFWRP SHIYRYWDMBRYIGHWHEUWDOK R SURGFW \ROWRQY/DQGH SHWWHWDAZ HOMHCEGIR R | HIRXUPXEP HY + RZ HYHJ JLYHD
WHP DINHVUDI P HIBURQ Z HI CRHFRP SHMRQIURP G HIHWFRP SHIVRLY CFURW/ LGAYL GOCBURGEN DQG CESIFDIRY &RP SHIMRD

Z MMQRXUSIRGER | HIQVIDIHIRP GYIMRQ/R @UHSXETF FRERDIRQ/\R\P DD SUYDMD KHBFRP SDQHYZ MW MQIXTU

FCECE DN/ WDADIFN LQ UDARKAMUH DG FDSCRM R DB

: HFRP SHMSUP DU® RQWHEDIVR HILQHHIQ) FOSCELOMAY FOSCAW DOGPXMRP HUUASRQUYHHW : HEHIHYHZ HP HNRRUH FH-G
WHSHJRUP DQFHDQG TXOMW WXL HOVR RXUPXWRP HY DOG FROUMMM® GHIVHUSIRGENRQDUP HD EDIYZ W \KSHIRUPORP HJ
\HYLFHOGG WKSSRW2 XUFRP P LW HYWR SHURUP DFHDOG UASROLYHIHW KDY DERZ H3XVVR | RAMUMARQ) FXWRP HUUHIMROKLSVZ W
P IMUCHREDFHDQGGH HQH2 ( 0 VDQG7IH) DOG7LH) WKSSTHY ;- HEHIHYHWDNRXUFRQIMMATXCIW SHIRIP DOFHOQG EHIBK
R FCSCELOMVDHNA. UDRQAKDMIEGIXRZ LQGH. EXMCHN DG XHOKHFRQMXHG B WP UHDMNRQKLSVZ WK RUPXVIRP HY/

&KDBQIH/

2 XUBMCHW I \KEMAAR DQP EHUR UMWLCKHIMOAR RAULGGMY  LGFOAQ) TP R RKHY RXUDE Rt FOMYHI REXVROWH
CHRSDHOGGH HOHIQBAY  RAUCELOW R FRQAKP P DMIFIXAMMWRY/RVDN CRRY WP VOQG\R LOM UDMH | HRWHD CFTXUG
RSHDIRQ/DQGWHR FIFDODMMHR RUVDBIVR P DI CAMMYR DWRIWS Q QP BHUR WHHI CRRYARXG P SIRARUBXMCHNY DQG
WHHLY R I XOUDQM\WDARXUKIRUFDOSHIR P DOFHZ LOEHSUHARYHR | XUWUHRSHIDIRDCDGG  LCDGRDOSHIRP DFH ) RUD
GHAUSIROR \WHFKDEBII HYZ HKDYHI CFHG DOG FROMXHR | CFHDQGWH UMWY DG CP MBNRQAKDNRXGS KD RXUSURGHAW VFH
2gDMRIY 1 RM5HOAQ ) RZOG/ RRAQ 6\IAP HOV 36XP P DY R 50N) CRRY DQG?5 W) CRRY LFOGHEHIHZ KHHLO
WLV$ QQXOCE HSRWRQ) RIP

&RP SHAAYHEWHIWY

$ VD\GHALD) HE\KSSOHULQWWH CHRVSCFH DG GH HOHFRP SRHNGBMN  Z HEHIHYHZ HOUWHZ HIDSRUIMRHG\R GHIYHULQQRYDAYH
P IMWRQ FUMFIOROMROR DZ LGHDUD. R CHIRGTFHDGG GH HQHPAEP HY 2 XUNH. FRP SHMYH UKV \XSSRWRXUCELON \R
RIHUG HHQMDAGVROMROAR RXUPMEP HY

3RINRIRR 0 IWRQ &UMWADO1 LFKHS$ HRSDAHDQGE' HHH&RP SRHON : - HVGHADT HIQQFKHCHREIFHDGG GH HQHFRP SRHNV
WDNDH PO ROWHSURGANRQDGP DQMDFHR OURDVIQGWHUUHIDAG M VAP V * LYHQWHKLIK FRAWVWSLFDED DARADMG

Z MWHWRSSIIHR SIRGAIRQRMHUP RYDOR CQOUADWURP \HYLFH PXWRP HYG-P DG FROMMMHICELQN SHIRWP DFHOGG
TXODWVIURP RXUSIRGEW :  HEHIHYHWDNHZ FRP SHINRLY FOQR! | HARHPXWRP 1] H5 KLIK TXODW \ROWRQYZ HSURYIGHDQG DVAKRK

Z HEHIHYHZ HOHWHKSSTHUR FKRFHIQWHHIGP DINHNIQZ KIFK Z HRSHIDM

, OMIDRNDOS LRSHIWV' UYHD 3URSUHBL 3URGXANVDQG( [ SHUNMHIQDD, QGMN ZIW + UK YDULHIAR( QU © HEGHIMMG R
RAU  GHADBVIURR SURSUHBY SIRSAWRINROMRDY 2 XUQMBRMOOSURSHW DOGLQ KRAHH SHINHUHBHHGDGVR

NIRZ GG HDQGLQYHWT HYWDZ HEHIHYHFRP SHIVRLY Z RXCGMKIJBGIVR P DAK ) XUKHP RUH GAHVR \WHLQBAY TV MNQIHOV
UOXORY  FHWLFDIRQ DG \WAKQEDOUNXALH HW WHTXO LEDARQSURFHWI RUGHZ. SIRGEWLY W RIRXYVDGFRW® & HWIFDIRQ
SURFHAAY/GHHAMIM\L QU LEDQMP HOGGP RIABL LMW HOVIURP ERW\XSSTHY DG PRP HY GDYLQ) OMBILCRHONYHI RUHWHU
SO VR USH-DAKHHSURAHWHY/RFHDSUIRGAWY DG, FHWIHGRQDSTMRP $ FFRAQIO Z HEHIHHWOMHHKLIK EDUHYAR
HW SURYLGHXVZ W DERWNRCD0) URZ W RSSRUMQANY Z LW RXUPXWRP HY Z KIBIWHUHITELOW SHIRP DFHODQG DOV R RXU
SIRGFVHKOFHRUBY WHIEQ) FXMRP HIUHDMRQKLSY

SWDMILFDD ) RXVHGRQ+ LIKHJO DLILQS WP DUNHABRQMIA HVXSSD DWIP DNABRGEME DOUHLQANIDG DQGIURZ 1Q)
EDHR DUADW  HHANP DMKDARXUDGEHAESGIP DNARSSRIMQW LGFXGH/P RHWID AVFHMOUADIWFRYP RIH\KD
VRUDUADVEDIRP V' XHWRRUIQABIBG2 (0 EDHR SURSUHEY SURGAENDGDGP DUEQ) FHWLFDIRQSURFHY Z HOWHR WK
RQD \KSSIHUSIRVLAQ) \WHHSIRGANLQWHD WP DINAZ KIFK Z HIHHDD H SHAWR BAXOMQDURXUIQ) BYHOHWP |RARHAH
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R HFK UADVEDARP 7 KHWIOR HR WHSDWRP VZ HVHYHFOQEHXS\R | HILY SUAHQIY WHRSSRIMQW | RUDGRY \EICR
DNMP DUNHHYLFHDQG RUSHIRGEF USORHP HQATXLUP HOV - HEHIHYHRXUCELAOW VR \XSSRWWHI X@DUAID D HR FBHIURP LQUID
EXTG\R WA HOAWDNA Gl HHMDRUDOG KDY KMRUFDID JHHDMG W QU LFDOABYHIH DVUHBHHIMGE, WHISSIR [P DMY
RRU  QHADBYDMIEXBEGNR\WHIWWIP DNHAT KHEQ WP \HRXOUIURZ \W G (TP LFVR DMIP DUNHAG-P DOGKIMRUFDED KDYH
DOR GG KLIKHUP DLILQY DG FRQUMMINIYHHI URZ \M

+ KO LYHMILHG5 FHXHEWHDP V © HKDYHWIDADLFDED DG SXUERAH X@ FROMKPARGDKLIK® QYHYHSRWRIR Z KIFK Z HEHIHYH

SRIMRQ/XVZ HOR\MFAHHGLODYDUHV R P DNHNRGEMRYY 2 XUGYH IHEBYHXHEDHLY G GHEWR UHBFHRXUGHBHIEHFHRY

D0 SOMPXOUSIROENSTMRP  RUP DUNHAHRARU DG Z HEHTHYHIWYWDY EHHQ DV QU LFDQAVTRRULQ RAUAMOHNVLCDGRDOSHIR P DFH
7KH&RP ST TVAYHY LFDNRQHRKHY CRIRWHIG P DINHV SIRGEWDAIRY RUCBSIFDIRY FXWRP HY DQGSDIRP V

t  (GPONW GANDBVE, FDMRY ZHH ~ FRPPHADD  BMGAWMNGIJHHIIDDIRY — GHHOHDEG

QRQDYDIRQ

t  3URGEWDMRY RUDSSIFDIRY 7KHE&RP SO0 TV SURGEN XM H3LQDYOUHN R CESTFDMR/LOWHIQMIRY H \WIRY
DOGHILHAKDNHYHERK 2 (0 R QWNODV DOGOWPDMWY - R GHADBY FOMRIHVR WH
RYHIDTP DNV

t  &QMPHY 1RPMRP HPDHXSPRHWID R CHANDBY 7KHWRS IYHPMRP HYPOGHXS R Qw
\DBY

¥ SONRPV 1 RORODVEDNRP UBSIHHMGPRHWDD R CHADBY 7 KHWS M DURDVEDNRP VUBAHIME GW
\KDQ R \RED CHADBY 2 XS \X R OLRADVEDNRP VOHWHS WXV 1P LO DQGWHYRHQ) ICP O

( WBEQKHZYXMQHNO REHY W D/ HIQ ( QUHSUHIHXUDCBWKAMUH 2 XURSHDNRQY DHEXODRXQGDSKIARRSK, \WDNHIFRXUDIHY/
GFOIDARGRP\ CRRWWHERP S TV EUDD5/ D05 GUYHY HWBUHIHKUDOWSLUME, UMFDOR RANKFRHI/LY DP DRI HP HONKKFOUH\KRDAY
GAUIQHG\RI CAOBMVHP GWFRP P XQFDIRQCRRWRXUBMGHRAY ( [ HRAYHS LFH3UAGHIN DHUASROUEG! RUP XGISGIELIG/
ZMKQWHERP SIQ 7KH \XSSRWWERFICEUD)G GOGHY DG OOR Z RINFERHD Z W FRERIDMP DI HP HONQKHSIQ) \RRSWP 1] H
SRMMDCFURN VHIRY RSSRMGWY RSHIDIRDC.QWDAYHY DG FOSMICDIBRFDIRD %8 | RAMIQ) FIRW FRP P XQFDNRQDQGHIEDY

HIFK EDQG\R GYHIDIHWHEHH IWR WHEIRDGHJ&RP SIQ. SDMRP  Z HKDYHFUDME DKLIK® \VFDDEBIRSHDNRDOWKRMUHZ W1 HZ
P DDIHP HQAD HY : HEHIHYHRXUMY-P QHS WAKRMUHDOR | CRLOVIM/H | LLHQAG-AMRQP DNGQJ | RUCFTXMMRQYDQG RMHULP SRUTQNV
IRDADLE GRMRQY 2 XUMMHP QHGGOGHIKLS FRXSBGZ 1 DKRIMIF CESURTFK R UYHOXH DOGLQCRYDARY LVIQMG-G\R SRANROXY

| RUBYHOHJIURZ W DG RYRQ) RSHIDIRIAP SRYHP HQNV

" DASICHGDQGEWDMILE $ SSURDAK WS FTXMANRQY Z WK+ IR R 6XFRHMXQ QMIUDIRY :  HKDYHDAWASIHS DOGWRXIKIWKO
DSSURTRK VR CFTXMMRQY D/GHP ROMDAGE. WHVKFFHMXAQMIWDIRQR  CFDAMMRY MCGFH ,QDEAURQZ HH SHAWR
FROMHWMYANKFFHM XAQM IDIRQUFRGZ MW WHIFDAMRQ/R / 0 %lQ" HHPEU  DOG+ DSH QILGHHIK) 1Q-DOOY

2 XUZ HOGH LGHG CFMXOMURQ FUMMID KDYHBG XVAR\BLI HAVRP SDQHY/Z W SURSUHEY  SURGAEN DG RUSIRFHWHY GDAQ) P DINHN
SRIMRY QU LFQADNMIP DUNABRMMID VARG UHYHXHW GHILHYZ 1V SRMOND0 RUFURW/ VHII DOGVIRQY FXRP HUHIDNRQKLSY
0 DEIHP HOAVH SHIHFHLQGUMQY [LQDGADCBHIRIP DEFHIURP . RXUGH LQHEP RAHKDVGBGWR D\ HAMG JROCR GREQQ) DQLFTXLG
BEXMCHMVS UG ( % 7' $ RYHUDWUH R I LYH\ HDMP HI UP HSRUDFTXMMRQ 2 XUI RFXVHG DESURTFK VR CFTXMMRQY DG WH
XETHOIQ) GUYHYR YDOHKDYHKHSHS FUDMD\VFDBG DOGLQM UDAG STARP

7WDAN5 HRGR 6\WRQ) * URZ\K 0 DULQVDQGEDWK ) BZ * HHDIRY BLCFHLCRFBINRY Z HKDYHX\MY HSERK RUDQF DUGIGRIDQE
QUYH\RIHHDMDSRWRIRR Z KDAZ HEHIHYHWR EHP DINANDDAEQ) BB DG SURGAWXQEHMH/ FOUXP BIHID HIEQY) D
FROMAMERN BFRGR JURZ \K DQGWWRQY P DJLQY , QFROMKANY DSRWRIRR FCSCELOMA/AWDNIVWKHGHE/R WHP DUNHASDFH
Z HKDYHI RAXVHGRQI RXUP DQWDADLE GUYHYR YDOHIQRAUBMGHY OXEQ) G SIRGEN ROWP 1] L) SURGARNW CAUHNQ
YDOHSUFLQ) DOGUHIE 1) WUBRAYA DSSOLQ) \WHHGUYHY Z HKDYHEHHDCEGIR JHHDMVLIQLLFDQAURZ W KLIK P DLILQVDQGKLIK
FDK | BZ MGRHRXULGRHBWNRY ;- HEHIHYHRXUSHIRUP DFH GUYHQ PXOMUH GG FRP P LAWY HQAR FROXBQAP SURYHP HOWIGGH HRANRY
Z IOFRNXH\R GUYHVIWRYY | LOGAOCBHIRWP DOFH

3URHY/ HOGHIKIS7THP 2 XUBDEHIKIS WP KDVDG-BWR H SHIHFHXQRQ) BXMGHAHVIQWHHRAIHDE GH HMHARP SRHW
OBV $ FRIHIURXS R RAUNHIRUP DI HP HQARP KDVZ RINHGVRIHKHUIRURYHU  \ HOLYDAP XGISBIFRP SOQH/ DOGWHDYHIIH
QAN H SHIHFHIRU P HP EHYR RAUMHQRUGDE-IKIS WP IVRYHU | HILY LGFOAQ) KDYQ) Z RIHGRIHAHUIRUP RIHWOQ

\ HOWDMWH&RP SI) 0 . HKQHDQGRU7 DY LIP 2 XUP DCDIHP HOARDP KDVOYHIIHGIWH WMYHLQBMY H SHIHFHR
FROMKAVEXSRHD DZ HOGHLIGHS DG AYHYI LHGSTMRP DY RO KDVIHHDAG I QL LFDQNHADBY JURZ W DOGKDYQDYLIDMS
POQ G HHONP DNHMMUREP HV , QDEAMRY RXUP DI HP HOMP VIGFHYHYDUHZ HOD GHE Z W WH\KFFHWR / ROUDQG LW
WHRNKRTHY 0 HP EHYR WHP DIJHP HQWP KRGLSSIK IPDMD R WHWKDBVR RXUFRP P RQWRAN RAWBEQ) DVR
CHHPEU
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* LRZ W 6 WD\
2 XUJURZ\N VDD VP DGHXSR WWRNH HBP HOW L DYDOH GUYHQRSHIDIVY VADM\ DG 1L DAVASICHS OFTXMWNRQ ADAD\
9 DOH GUYHQ RSHDWQ) VADWI\ 2 XUI LYHFRUIHRU DQIF JURZ \K YOOHGUYHY DUH

$ 3RMAQ) KUIKO HIIGHHS YOOH DEAMYHVROMROAR RUPMBPHY : HOHZ HOSRMRHSLORXUFRHXQEHDLQ)
P DHMR EHH IWURP WHCHRVGTFHDIG GH HQHFRP SRHOANGAN TVERY WP \FRXT@UIURZ WWHIB/ 2 XUSURSUHELY
SURGEN DQG FRQMMNELDI \R P HANAXWRP HUGHHB/KDHUAXGMGLOWIRY (R WBAQ) FXVRP HUBHIRQKLSY 2 XU
TXDIW DQGEWDGK R R | HIQIVKDHHIEGGXVR P QEIQHIEDKHE SRIMRQ/RQGH® HYHY P DAULLADVEDINR P
\KFK \WDVZ HEHZH IWURP ERIX MU HSURGANRQECANGIVI RUGHZ. IR DY'Z HOD/\KH DM DINABTXLP HON
DARADAGZ W OUADQXHWEED : HKDYHP DQEEGHE HWHIFKHG SRR | ROKHA HR \KHP DU R WHHDLADW
SOARP VOHLQSOVWR KLIK \Z IVKIQ) FRWWDQG M QULFDQAEDUHYAR HQW © KHQFRXSBGZ W \WHEQ) \BICR
DAL DNHABTTXULAP HQV RUSRVMIRQQ) FUHDMY/DI DYRIIEGIP [ R EXMQHVZ W KLIK® SUR MEEBIRSSRUMQMNAY

+ _9DOHEDHESUAQ) RSSRUMIWY + IMRUFDID Z HKDYHEHHQEGIVR WD) HDVXWETEBISUAQ) VADM)\ UH GRIYHR
WHYDDHR RXUSIRGEM SRIMRQIQWHXSSO FKOLQ : HEHIHHRXUBXMGHA P RAHCFUHDM/ YDOH EDHG SUAQ)
RSSRMQUA\KURXIK DFRP SHIQ) FRP ELCDIROR DAMEXAY 3URSUHEL SURGFAN PP 1] H3GAMIQV \KSHIRUTXODN
WHUHDMWHEZ FRIR RAUNROMRYFRP SIUG\R WHVRECFRIAR WHDLRDVEDARP  DOGKLIK \Z WHLGQ) FRAVOLH
CP R WHDMIEXAAKDAZ HEHIHYH®DG RUPXWRP HY\R SURIMY HSHIR P DQFHDQGUHITELON RYHUSUFH

- 100Q) SRIMIEGIGY BACHY : HKDHZ RQSIRIMEBIGE BXMQHNVIURP H IMMY PP HY DUGZ HKDHH SIgE-G
RXUPXRP HUEDHWURIK G BHIMRQKLSY B\ GYHIDILQ) RXUBURDGFCSCELONY H WLYHHILGHHIQ) H SHWHDQG
UEXBINRQI RUTYXOIW DOGSHIRIP OOFH 98 \KFFHAM XD P HANY FXVRP HI GALIQUATXLUP HON FHWYLFDIRQ QGHHBY/
DG RMP LQJ FROMIQN Z HKDYHJI CLCHBGWKWZ L\ X HYDQG FBDMG FURWY VHIII) RSSRMQUNA/ CFURK YOURXY
SONRP V' W P VGG PP HY 2 XUGHZ EXMGHW SLSHICHVIL HAVRSSRUMQUY Z IWLQ DMERAYHOURDVERIUP \/

Z KHIHZ HVHHDQ RSSRUMQU \R GYH.IDI HPXWRP HIUHIMRQKLSV RUSIRGAWRYHMSY DOG CGUYHQH. - SUR MIEBIBHYHH
WPV

t  _1H SROEAQAMRGAEIRY : HFRQMARXO GYHBS G LEIRYDAYHVROMRY/I RURKURXWEP HY 2 XUSUIRGEW
GHYHBSP HQWDM)\ KDVEHHRIXGGE RAUMIRY XQEHWWINAQ) R RAURPXWRP HYT GHHBY Z KIFK LVGIYHRE, WHRSHD
DOGFQAGHDIRQKISVZ HIRWMU : - HVFHN R LQARGAHQH. SIRGAWWDARARD DEAUHW FUMFDCRXWRP HUGHHDY BEXW
DORVHYH@LI HOGEHAMEG GHVZ W D\MP DAHABHNALP HOV $ GAWRTD  DVFXWEP HYFRMXHR (DYLIDMOQ
LRUHMQIO FRP SBf XSSO FKOQ Z HEHIHYHWH  DUHI RRXVHGRQZ RINGQ) Z 1\ DWP DEBUVANR . UHICEG FRIHVKSSTHY
$ VDKSSTHUR DEIRIGVMWMR KLIK TXOIW QRKHVROMRQAKDAHYHDEIRIGUIQIHR CESIFDARY/ Z HOHZ HD
SRUMRHG\R EHCH IWURP. PXWRP YT GAILHI RUDP RIHWWHIP QCHG\KSSD FKOIQ

' UMQ) RHDNRDHIIAHAHWDAP SURHFRWWKAKAM HDOGSURWBEDY : HOUHI REXVHERQARMMMMRSH IR0
LP SURYHP HONVR RXUFRWYNUKPMUHKDIZ HEHDHYHZ LOOGIYHSUR MIELAW : HIWHTXHO® UHYHZ. RSSRWMQWNYI RUP DULQ
HKDGRHP HOAMURIK N RSHIDMRGDCP HMRY SURGAMW LQUWDIYH/ P DI HP HOABLHRAYHY/ DG Z HHND RUTXDUM®
UMHZ VAR GUYHRSHIDIRCH | FAHAHY $ MR Z HH SHAWRXUP DLILQYDQGSUR MIELOW R P SIRYHIURP | RPXAHG
JURZ K \KUDAD L AKDABURYLGHKLI K FRQUEX\NROP DLILQYDQG YOOH EDHG SURQ) WDAMDADP LQP XP - CRKLEYHSUFH
LGRUDW/JU-DAUKDOL CIRY

" DWASIQHEDFTXMMRQVRDM - $ FIXMURQYDHDFRUAHBP HUWR RUGQ) WP JURZ \MVADM)\ :  HKDYHFRQUGHIEGIH SHIHFH
LQH HRAMY CFDAMMRQY DG QARG CFTXLUGEXMQHAHYIQR RUERP SO DOGRXAMUMH KDMQI GRHWR WP HFAIGFHRXU
IRUP DROLO , QDEAURY Z HKDYHFRP SBIMGWHLFTDXAMMRVR / 0 %1Q HHPEHU DG+ DSH QILGHHI LQ- DAY

2 XUGVASICHE CFMXOMROVRDAD UHYRYHY DURXQG DFTXLLQY CHIRSTFHDGG GH HOHFRP SRHQNBXMCGHAHYZ W M QU LEDQWV
DIWLP DUNHABRAMQINICDOG SURSUHBY . FROMADQG RUSURFHAHY Z KHIHZ HEHIHYH\KHHLY DRBOUSDN VR YOOHFUDIRQ

7KHOHRVSIFHVKSSD FKOQLVKLIK® [P HOAG Z WP DY FRP SRHOMKSSIHGE! WP DEPUSUYDMD RZ GHEEXMCHAHAKDMOWMD
\HIDRY VWP [QMWDRY 71H) RU7IH) P 04 CRMUHY RUGLIH2 (0 SDMASDQN :  HEHDHYHWHIHLY DV QU LEDQARSSRUMQW | RU
I XUMHUFRQRICDIRQR WHVKSSD ALY : - HKDYHP DQECHS DURBXWIBLSHIGHR  CFTXMNRQVELI HAVDQG DUHR \WOLQDRARYH
AVPAWRYYZ W EXMGHNRZ GHYAKDAHFRIQ] HRXUHNIEDMKHS FXGVUH DG WHRSSRIXQW | ROWHP \R GYHIDIHWHERP SDQ IV

H L) L UDXUKFMUH FXWRP HUEDH SOMRP H SRKUHDIGLGEMY WHIDIRQKLSV :  HOUHSRUMRCHS DVOQOFTXWUR FKREHGHWR
RAUHQM-SHHUDCSBRASK. DIGGEMUHWRIXUMHLIURZ DOGLP SURYHHIFK DG Z HOFTXUWH EDHGRQDI Bf LEGISRIATFTXMUNRY
LOAD UDMRQ\NDANHDFK EXMGHAVASHALLLE WHIWWY DQG XM © - HIQMANRD®M P DQEQHIK CFTXUHE BMHMVEDG\R
SHHYHEQ WP FXWRP HIHINRQKLSV DG FOSUH UAYHIHW GHILHY

$VSOWR RAUDFIXAMURQWIDA  Z HVINHD GVASIGHE CESURTFK VR CFDAMMRQVBLI HAVAUHRQ) | ROMQ) RQLGHQM 1) NA
FKOUIRAIMIE WDAZ HEHTHYHSURV GHIQUI KWRQWADRDLE | W6 XAK FKOUIPMIMAEVIGFOGH L CHIRSIFHDQGGH HQH I RPXMHG

BXMGHAHY LU SURSUIHBY FROMIADQGRUSURFHAAY UL \LJQU LFDQATIWIP DINAA] SRXUHRUSRAMQIORJIURZ. LY |RAXVRQQFKH
P DONHVRUSUIRGAVZ W \WIRQ) P DNH/BRMRY Y FOSCELOMNAYZ KHHWHRSSRMQUY VR FURW VHIRXUH LMY SRWRIRR SIRGENV
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H MV D35 YL (R WIQEQ) PP HUUHIMRQKLSV 2 XUGVASICHE DSSURTFK VR CFTXAMMRQY KDY DEBZ HG XVVR EHRSSRWMQMIF
Z KIFK KDVEXLOWHERP S0 LQR DODAQ) CHIRSDAHDYE GH HMHFRP SRHQNXSSTHY

* RYHLQP HN& RWDRW

© HXSSD GH HOH IHDAWGHTXLSP HVWDQGVHYIFHARS 6 * RYHGP HADHIFAHY DOG\KHH R DUH\KEMRAR \WHEXMGHN UMY
\SHAULE\RWHGH HOHLQGMY  LFOGQ) WHLEQVR WHS 6 * RHP HOMRXQOMMDD  \KSHIGXVIURP WFHYIQ QF
FROMFW  \MIP LCDMH L) FRQACFW DAV FROMQHIFHDOG Z MR QUFDONRIFH  WHBEHWHYDOHR H L) FROMFW

DXAVRXUFRQAEPAHIMAG FRAVDQG | HAY LFOQQ) DIBFDMLQAURAWRIV DG UHYRNHUATUHG VHRXUMY FROWDGRHY © HDBR
\HDGLUA® \RWHIRHP HUR * HPDQ 9 IRDMRQY/R JRYHGP HYBRAXUHP HNDY. VARXE AKXV ALYLCRURUP LCDOSHIBHY
60BV\RS 6 JRYHIP HONDHAH/DFFRXQMGIRUDSSUR IPDMD R RAUGHADBY GAUQ) \KH\ HOUHQGHG' HAHP BHU

* RYHLGP HOEICE HIXOMRY

$ VDP DX CRXMUHUDGVKSSTHUR  FRP P HIADOOWAUD WARP SRCHQWOQGHIASP HQAVZ HDHVEMRAR B XDINRQE \WH) $$ WH

( XRSHIQ8 QRO$ YIDNRQ6OHNVS JHR 8. &IMGH YIDNRQS XKRIW DQGWH&IVICH YIDNRQ$S GP LQWDMRQR &KICD Z KIBIWKH
PO DUADWARP SRHOAMGMY VIRYHOHGE P LMY TXCMW \SHALLFDARY/

7 KHFRP SRIHQVZ HP DX CRMUHDHUATXUGAR EHFHWIHGE. RHRUP RUAR WHAHHQMWRUDJHARY DOGRKHMP LOUDIHARY
HYHZ KHHLOWHZ RS © HP XWIOR\DM\ WHUADAUP HOVR RXUPXMRP HY LFOGQ) 2 (0 VOIGDLIHAKDAUHEMPAR) $ $
WIXTURYY DG SURVLGHWHHPXRP HY/Z 1\ SURGFW DG HYLFAAKDARP SO Z W WKHJIRYHGP HWH XOWNRQ/ CESIELEGIR

FRP P HUADO @KWRSHDIRY 7 KRHUHI XOWRQ/DH@UIHD G GHE\R HIXUHWDADQIUAD WARP SRHQVDGHTXSP HQADH
FRQIMDRAO P DQEIGHS DIELQSURSHUFRBURQWR XAV HRSHDNRQR WHDLADWGSHAILFDD WH) $$ DG RM-UDYDIRY
DARRUANAYUTXUHWDAWDURXY P DQMIGFHURAMCHYEHSHIRP HEROOUADWAQILGHY HYLGHSDW DUUP HYDQGRMHUFRP SRHOVDV
UIXTUQMYDY EDHGROR FBVRUQKWMP H 7 KHIQSHRIRY P DQMIDGFHDOG UEDUSRAHEXUY| RAKH YDURVWSHVR DUADWIG
HIXSP HQNVDQEHSHIRP HERQD B\ AHWYLHG WHE0UI CRONA XM 1) FHWIHGWAKQADDY :  HEHIHYHWDAZ HRXUHO® \DIY\ RU

H FHHGWHAHP DQMIDEFH WG/ LQRXUBEIUDNG RYHKDXOHMEHY

BLEHZ HVHDGH HOHSUIRGAVAUA® \WRWHS 6 * RYHP HOIGG! RIXVHIOW P VGHIYHIG\R\WHS 6 * RYHIP HQAZ HFDQEH

\EMPAR YOURXY @Y VDQG W XDMRQYJRHQQ) SUAGQ) DOGRKHI CRRY/DVZ HD&RMIFNY [QWHGH HOHLGEAMY DR P DNAVXY
EMPAR UGV HDME\R EGAQ) ELQIGQ) DQGDFFRXQIGY) NFNECANY DG | COHFOIP V

) XUKHIP RUH Z HOUHDAP H/AKEMRAMR WECH QY VDQG UHI XDNRQ/ANHWHS UP V([ SRIWERQNRCS PWKH, QMCDIREDY WD LE QS WPV
5 FIXOIRY WH( [ SRYS GP LGMADIRDS HIXTMRYY DG WH\DCRNRQ/DEP IQMMBGE, \WH8 QWGE\BIM HEDWY HAR \KH7 WD
2 11FHR ) RIHIQ$ WHVERQWRO$ CAURID Z HOH\KEMAWR OBSIRMANRQQY V IGFXAQ) EXVRAP MAGWRWWH( XURS-D08 QRQ
* HHIO DI3URMAIRDS HIXOMRY \WH * ' 35  WH&DNRQDEROKP HBUYIR $ AMKHE&&3$"  DUGWH3HIRIN QRP DIRY
3RMAIRY/ 7 1Q&KLD

7 KHHKDY EHHI QR P DMIDCOGHYHH | AR RUFRQRIEDAG | LCDGADONBAP HONVGRUFRP SHIMYHSRVARQYDYDUAXOWR \KHH
JRYHIP HOEOHIXDIRY 2 XURSHIDIRQ/P D LQWHI XXUHEHXEVRAR Q7. DOGP RIHUQIHOABI XA BN HOV \RLOWDN
WIDG Z HFRHD P RARUWH) $$ DOGLQBMY WDGHJ URKSVAR DINP SVWR XQEHINIIGKRZ. SRMEG XWUHUH XTMRQYP LIKWP SRW
XV

0 DOXIDAMUQ) DQG( QILCHIQ)

;. HFRQMDOD \WEYHVR RSWP [] HSURGARNINY DQGOFKLHYH YDOHSUFLQ) RYHULQ MIRY LP SBP HMEY SHAMRQHILGHHIQ) DG

P DX CRMUCY VR SURGXFH SOWHAHQID0 RARED VLUK WP VOGG VKR © - HVIMYHVR L HHQMDMRXOHYHVI URP RXU
FRP SHIYRYE\ P 004 CRAMUQ) . SURGKFWILQDQ DFFXUDA UHIDE®! QG U S-DIEGIP DQGHUZ WRXVWCFUILLAQY DWRIRQVWR GO Z KIFK LV
HAGHOAQWHGKUIELON DG SHAMROR RXUSIRGEN : HOHCEGIVRNH-5 FEBMICH SHEWHGYHYBZ MGFHZ HER RVROXID®
GHEQE VBMR WHDWHNXSP HOAZ KLFK FRQUEX\M/AR RAUGDQ HMU BUHIHAUDOWKAMH DG KHSV XV GUYH FRQIRYXY

LP SIRYHP HW

50 0 DMIDY

© HUDUWHWHXHR DYDUHNVR Y. P DAMIDY OGP D4 CRMUHGFRP SRHYBDWLORXUP DX CRMUK) SURFHAAY DOGZ HSXUKDH
WHHIURP YOURM\KXSSIHY : HEHIHYHP RWR RXUULY. P DAMUDY DG ARP SRHYEDWDHIHIHIDD DYDIOEGHI URP P XG0
\KSSTHY DAFRP SHMYHSUFHY ) URP WP H R WP HYDURXYHYHQN \XFK DVJHRSRIWFIOMMRQ XSWUHP XSSO FKOIQGAMXSIRY/

HF PD \WP SRIUO LP SIURKUCELQU \R P DX CRMUHRXUSURGXAN| RURXUPXRP HYRUUHTXUUHXVAR SD KLIKHUSUFHAR RBEIQ
WHHULY. P DAIDY!URP RKHMRXUARY KRZ HYHJ Z HEHIHWDAMHERWR D) RHVRXUAH DIKRXIK SRAMUID QVXSMHIOWH
\KRWWAMP  Z RX@BCRAP DALDID O HAVWRXUGY \MP RSHDIRY : HW VR TP WWKHYROP HR LY. P DAIDY DG FRP SRHSOWRY
KDQ5 DQGZ HOMHKLIK® G-BHIGHONRQWHDYDMEMN R HAHMICP DALY \R FROMXHGLQ ORI SUHAKIYFRXGLP SCRAP DAUDD
FRAV $ GRRXIK Z HEHIHYHLOP RIWDHAAKDZ HFRXGBLGHW DEMCDIYHVXSSTHY RUDGMIDAYHUY. P DMIDY RUFRP SRHEOW
WHOQIW DOGH SHOYH) $$ D052 (0 FHUWLFDAR SURFHWHY DWRALDMS Z 1K CHIRVSDFH SURGKAW FRX@S SUHYHMH | LAHQV
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WBOFHP HQAR DAKSSTHU WY, P DMUDCRUFRP SROHYVB0WS GAMRIDD DQRSHYFRQICAVRUZ DURRWVED WHILRY LFOGQ) BXWRW
P MG\R \WHFRQ CRADS NUIGH FRXEGSDH HARXUCELOW \R RAEIQUY. P DMIDY

, QMIBANMDCB LRSHIV

© HUHD ROSDAMQNV WGP DN WDGHVHFUAV DG SURSUHIY  NGRZ GGIHDGWAKGRR\  ERK QMDD GHYHBSHSDOGOFTXLAS 1Q
REHMRP DQBQDFRP SHMYHDGYDQIIH 7 KH&RP SDQ IV SURSFWDUHP DA CRMUG P ONHAGDG\RGXMQ) DSRUMRIRR SDMN
WGP DUV DQGRMHUIRP VR LQMBRNDOSURSHYY \RP HRI Z KIFK H SWHLQWHIXMUH 7KH&RP SIQ GHYHBSV DG OFTXUY/ Q.
LQMBRNOCEURSHW RQDQRYIR Q) EDAY UDHEROWHEURDGVRSHR WH&RP S TV SURGENCH P D) HP HAEHIHYH/ARDMH
@WRUH SIDNRQR ) MQIBILQMBRXDOSURSHIV W KW RXE QRAKDYHDP DMUDCH | HAWRQRXUFRQRICDAMS | L DGACONBA HON

$VR' HHPEU ZHRZQ  DAKHGSDMON Z KIFK Z L@H SWHEHE HQ6HSWP BHU DJG) HELD@Y S H
PUH® KDH  SHIBQ) RUSXEDKHS EXVWRA HAMKHE SDMON | RUZ KUFK \WH UL KW DG GADIRQDUHSHIAQ) JUINR WHSDAVE
WHS 6 3DMDQG7 UDE-P DUIN2 | LFHRURNHUDSSIFCEG (DAR CCRUUHI LR DCEDAMADARRUINY $ GAURDM DVR ' HHP BHU
ZHKDH  \XEP WGWIGHP DNDSSIFDIRYY R Z KIFK KDYHEHHRIMKHGDOGRHR Z KIFK LVSHIBQ)

( QMLRCP HORCD DAMY

2 XURSH.IDIRQY DG CAONY DHEVRAR DOH \WOLYHUHXDRY |UP HZ RINR | HEHDO WM GFOCDG! RUALIQHMURGP HBODY V
DQG U XOMRQKDAIRYHD [P RY RKHAMQIV GVAKDUIH/R SROVIQVIQR WHOUDQGZ DU WHIHHDIRQ KDQEIQ) WRUIIHDQG
A\SROCR KT} DERXVP DMIDY DG Z DAY \RHLQHAM DNRQDQG U HADIROR FHYEOP DAUIDY \KEWUH DJGZ DAY : HOMA
FRP P LWG\R P RQVRLIQ) RAUBXMCHMVHOYLRGP HBOSHIRUP DRH DQG\RWHKHIGK COG\O HIV R RXUHP SB HY DOGDV\KFK Z H
FRQIMXCE P DNHH | RIWAR HOKUHRXURSHDIRQY CUHIQ\KEWEQINCFRP SIDFHZ (W DODSSIFEEG HMUREP HANODY. VDG U XOMRQY
( QMURP HMODY VOGG BIXDIRY/P D BNXUHWDAKHERP SIQ. LOYHWM DMDQG U HADMWHH I HAVR WHU{BDHRUAMSRIOR

P DAMIDY DA/ DARADM Z 1V SDXMDOG SHHONSHDIRYY © - HUHFR GHG DQHYLURGP HABOICEMN LOFRQGHRANRDZ WK RXU
DFDAMMROR $* & $ FIDXAMWRY/ / & 1RUZ KIFK Z HDHQRAMQINBGWR DD \KLLG SO UHFRYHUEY 7 KHI CROMAY DFTXUHGLOFRQGHANRD
Z MOKDAFIXOMUWRQHIMIGIORWHWEMR & RQHANDR YROXQBY U HEDIROSIRIUP | RUFHMIQNGRZ QFRQIP LDQVIQ

$ QLOE-SHIGHMKLLEG SOV HYDDDMRQR \WHI CAOMHANP DMGWHSRAMIMODQIHR FRAVI RUUHP HADIRY DG FRQMMAZ WK KDWY
RUWLCDCHAP DMDQGZ W SURIUAKP DEHRQWH U HADMRQSURFHIAMGRHWHD DOGVING [QRIFFRQIGH. LQRP DIRQGDHS
CERAVMH\MVICFHWDNAP DMZ D/SUSDUG  \WWHIHZ DVQR UFRG-GHXYLRP HQEDITHMVRY' HHP BHU

YDHEXSROFRMGHDIRQOR PXUH® DYOEGILQ RIP DIRY Z HEHIHYHICELOMNA/| RUHYMURGP HMECP DY/ Z LOGRMDYHDP DAMIDO

DBHYHLP SCRARQRXUFRQRICDAG | LDGF.OOWBAP HQNV BXVWZ HFOERADRKUHWDNP DMICCHYURGP HBCICHONA/P D GRADIMLO
WHIXWUUH ) RUIXUIKRHULG RUP DMRQRQHMLRGP HYBOUHIAG UMWY LGFOXAQ) FIP DMAKDQIH \FH?5 W) CRRY

+ XP DQ&DBIMICE HRXUAHY
$VR' HHPEU Z HKDGLBSH LP DAY I XQWP H SOV HOQGWP SRIDY HP SR HY $SSIR IPDAMY R RUIXOD
WP HOQG SOWIP HHP SR HAVDHUBBAHOMGE, GERUXQRYY 2 GHARIAMHEDLIDQQ) DIUHP HWEHE HXV DG DOERUXQRY

H SIWWRQ2 RREHU DIGRHDIUHP HWFRYHIQ) DSSIR IPDMY  HP S®R HV GRAVGRDYHDQH SILDIRD

2 XUHP SER H-VDUHFUMFDOR RXUGQ) WP \KFFHW DG DUHHAHMDOR KHSLQ) XVP HARXUIRDY 7 KHH RUH WVRXADONDAZ H
FROMXH\R DMEPAMMEIQDQGP RWDMH AHBRICDGKUIK SHIRP LQ) HP SR HVE! SURMGQ) RSSRMQUHY DYDXDE® | RUDTRXU
HP SBR HHVVR GRARQD FROUEXMR/ ROU EXVIOR JURZ DQGGHYHES LOWHUFDUHY :  HR IHAMDRQQ) DIGGHHRSP HYSRIUP V
HIFRAIILQY DEYDEFHP HQVURP Z WMQLQR BHAR\KSSRWWKHDGYDR-P HOAR RXUHP SR HY © HBYHIDHERK | RUP DODJGLQ RP 0D
SIRIUPVVRIGOM | RWAN DG UABLQVRS \BBADAERK \WHFR SRIDMDQGRSHDNY XQUWBYHD:  HEHIHYHZ HR 1 HJFRP SHIMWH

FRP SHODIRQSURIUEP VAR RXUHP SBR HAVR KHS DMERAIG UABIQRXUHP SR HY

6HDRDDW
© HOR RABHDHYH RXUGHAN DB DUHVKEMPAR WL QI LFDQAHDRDOYTUDIRY

$ YOME®, QRP DARQ

2 XUz HEVWW DGRV LVKWBY ZZ 7 GOUWRXS FRP : HP DNHDYDKDE® UHR FKOIH WURKIK WH, QHARIAFRANROR RUZ HEVAM
RAUS QQOBHRWRQ) RP . 4)XDWO 5HRWRQ)RP 4 &XUHYBHRWRQ)RP . DUGLP HIP HOMRWRHUWERW
IBGRUXQDKHGSUMXQMREHAIRY D RU G R \WH( [ FKDQIHS PADARRQDYUHDREIED SUDRANAE®I D \WUZ HHBRARQFDD |LBA
\XFK P DMIDCY [V RUIXUQMK IR \RHE HRXUMEY DG [ FKDQIH&RP P WIRQ 26( & 7 KHVHP DMUDY DUH DOR DYDDEGH UHR
FKOJHRQWHG( &IVZ HEVAMDYWE ZZ Z WHFJRY 7 KHLQ RIP DIRQRQRURBBIIEGIWURKIK RXUZ HEMWILY GRAVGFR SRUDMG LQR MY
$ QQXOCE HSRWRQ) RP
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3$57,,2 27+(5,1)250%$7,21

WP/ HDBURHEQIV
1RH
WP $ 50WN) CRRY

, QM) LORXUFRP P ROWRANLQYROHY/DKLIK GIUHHR UMN 96-HRHP DN.QI DQLOMWR HIEHAMR) \ RX\KRXGBFDUHX@® FROIGHUWH
UMY DGXFHIBQNYGAFIEHGEHBZ \RIHKHUZ LK \KHRKHULQ RUP DR FRQBLGHGLQ RAUDXAWMS | LDGALDONIMP HIV DG \WHUHDMG
R DVZ HOD/AKHIQRP DIRQLOWHHRIRQHO®G? WP 2 0 DDUHPHOAW' WAXWIRQDIGS QDOMYR ) LDGADOR RIBURQDDG
SHXWR 2 SHDIRYY 7KHHP DALIDOUMY DG XGFHIM QA FRXTS GH DIYHD DI HANRXUBXMGHN DG LQDGADOFRGEMRQ DG FRYXG
FDXVHRXUCRXDOLHAXOVR GLTHUP DMIDED 1URP \WRAHH SUIAMHGLOIRZ DUG GRNG) WP HOVFRQELGHSLOWKLY$ QX005 FBRIWRY) RLP

. TKHUMY DG XM QMY GAAUEHG EHBZ. DIHQRAKHRID RIHVZ HIDFH $GRNRDOUIMY DG XFHIBQNA CRISUAHI® NRZQ
VR XV RUWDWZ HFXUHQ® EHIHYHDUHLP P DMIDODORP D [P SIURKUBXMQHW RSH DR DG LDGR.OCFROBURY , QWWDWAYHAMAH
WDAQ) SUFHR RXUFRP P ROWRFNFRXTS GHRICH DG\ RX FRXGGVHSDUIVRUDIDR \ RULQMKR HOV

5 IM\WV5 HIWWMG VR 2 XUBWDMI\

2 XUBXMGQHWI REXVEY/ DB R FOMYHD RQWHDHRVSDRHDQG GH HHLQGM

| XQH SHAMSJGEDCHYHQV \KFK DV SDQG-P LFY FDAHDSIRBRQIHGSHIRGR Q! LFDQAP DUNHABMXSWROLOWHCHRSFH DG GH HOH
LGBMY  RUBMCHNP D EHAVSURSRMRIDMY [P STRMGFRP SOHG\R FRP SIQHWDAHP RMGYHMI LHG LOWHIGGMUHARH \HYH $
P RHGYHYI LHGFRP SO0 Z W LI QU LFDQAOBY DG HLQQIVGHIYHE | URP. RANGHWKHCHRSIFHDQG GH HQHVHRRUP D EHCEGIR

UHFRYHUP RUHTXEEND [URP \LJQ LFDQAP DNHAAMXSIRYY
: HUHD KHDYLO RQ FHIBLO FXWRP HYI RUD I QULFDQASRINRQ R RXUMDBY

2 XURXWRP HY DHFRFHADAGLOWHIHRSIFHIQBMY 2 XU R GLIRAMWEAXWRP HYCFFRXQMGIRUCSSIR IPDMD R GHAYDBYGAUY
WH\ HIUHG-G' HHP BHU $ P DMIDOHANRLOSXUKDIQ) B RHR RUGLIHPXWRP HYIRUDQ DR IFOGQ) EXWRW
P IWG\R JHHICHRGRP [F RUCHRSIFHP DNHAERZ QMO GRIDHG SIRGAIRD WUNH RUMRXUAQ) RAWHHIHAWR JGEDOHRERP LF
RUMAVAKFK D/DSOQE-P LF FRX@KDYHDP DMUDCDGYHYHH [ HAARQUAKOVR RSHIDIRYY | LGDGADOSRMRQ DG FDK | BZ

- HKDYHLQWWHSDWIFRQUXP P DWW DFTXIMWRQY DQGLOMG\R FRWXHR SXUKHDFTXIMURQY 2 XUEXMGHA/P Dy EHDGYHIHD O | HAMS
11 ZHFDQGRFRQUXP P DIMDFTXLMURQVRQ VDI CARU WPV RULL Z HFDQCRWA | HARYHD LW UDMDFTXLULHG RSHDINRQ/

$ VIQUIFDQABRINRQR RXUIURZ \K KDVRFFXUBG\KURKI K CFTXMMNRQY $ Q1 1 XWUHJIURZ K \KURKIK DFTXMMIRQY Z LOEHSDMD G-SHIG-QV
XSRQWHFRQMXHS DYDLOEMIV R \KVSEBICFTXMUNRQ FOGECDM/ DVDYR IEGISUFHY DG XSRQ DGYDRWI HRAMP VDG FROGURYY © H
LQMIG\R SXOKHFTXMANROARDAZ HEHIHYH SUAHARSSR QWA FROMMZ W RAURYHDEEXMCHIVDAD\  + RZ HYHU ZHP D GRAEH
CEGIVR | LQGVXMIEG DFTXMURQ FOQE MR SXUKDHRUP D EHXQEGIVE CFTXUHGMUHG EXMQHMAY RUDKMHN RQ CFAHBIEGIWLP VRUDN
DOLFXAQ) GHR DI DOUHR BFHYHGHHADY BIXDRY CESURYDY , QUBAWRY Z HP D GRAEHCEGIVR UNVHWKHFDSMIDGHHADY R
IXQG | XMHOFTXMUWRYY %-HFDXVHZ HP D CRAYHD SXUXHDQ® BHUR RSSRWQUH/ANP XABCHRAOM Z HP D HIFRXQAMXQ RIAHD

H SHOHY FRP STEDIR)VDOGGHD V LGFOQQ) UXDAY FRP STFDIRQVRUGL  LEXGYIOHP S LQ) \K | LELHQAAH DOGP DQEQQ)
RSHDNRDODQGP DI HP HOARYHMLIKW

© HUOXOWD HYDIHLQAVPXAWRQYZ I UASHAWR SRIMMDCCFTXMUNRQ DG LQYHWY HUWRSSRUMQUEY |, | Z HFRQUP P DMOQLFTXMWRY
RXUFCEMI] DARQDQGUAKWVR RSHDIRQ/P D FKOQHVIQULFDQ® ) XUHUHCFIXMURQYFRXG UAXOIQP DIIQAOMRIDIGANHD UKDV
IQWHIGPXUWHFHR DEAMRDOG-EADGE DQLGRUDHIQIQMMANIQG TP RMY DARQH SHQH/RUSHIRGE LP SOLP HQWAKDLIHYUHDMG\R
JRREZ LOIDQG RKH QI LEG DAV DYZ HIDVMI QU LEDQAAKDLI HY/ UHIDIG) \R QM) UDNRQFRWV

7 KHBMGQHWHY/Z HOFTXUWHP D GRASHURIP LQOFFRUEIGRHZ W H SHABINRQY DQG RAUBXMGHA/MGIP HQVFRGFHOQ) WHYDDH WHIWY
DOGZ HNGHAH/R EXMCHARVIFTXUBGP D SIRYHIGFRUMAW, QDBAMRY Z HP D RABHIEGIWR\KFFHAX® [QMUDMDQ BXMQHWZ H
CFTXUHIQR RAUH LMY EXMQHY 7 KHVKFFHM XAQMUDNRQR GHZ. EXMGHAH/G-BHIBY/RQRXUCELON \R P DLV HWHHQE. EXMGHAY
DOGEUQ) RSHIDNY DOGARP SIOGRHWIQEG/AR GYHY FRQUMMAZ LW RXUH LY EXMGHARY $ WP LODI) RSHIDARQYDQGSURAWP D
EHXQH SHAMED Gl LEXEV7 KHKFFHAM XAQMUDIROR | XMUHOFDAMMRQY/P D DR UNXLH\KEWSQIDCDMQNRY| URP RAUNHIRU

P DIHP HQADGGWHP DDIHP HOAR \KHIFTXULHG EXMGHN Z KIFK FRXES GHRU-DHWHWP HWDAH. KDYHVR VHYH DQG DMEPWBRP HY/
GHYHES G SRGEN DG VHYLFH/RUDKIG\R RMHUCFTXAMWRORSSRIMQMY $ GAURCERMMOUMYIGFOGHWDAZ HP D RHNA
HP SBR HV PP HYRUYHIGRYR DQIFTXUHGEMQHW DIGZ HP D BHFRP HVKEMPAR SUH H [ QRO DQGREQIDIRVR WH
CFTXLUHG EXMGHAY



7CEGIR &

: HG-BHIGRQRXUH HRXAWHR I LFHY VHIRUP DQDIHP HOARP DQGKLIK® WOLQHGHP SE HHV DQGDQ. ZRINWRSSDUH GlFXAVKILQ)
P LMUHP SE HAY RULGH | HAMHVKFFHWMRQ STIQQLQ) ARX@S DGYHIHD Dl HAWRXUBXMGQHN

YHFDAVHRUSIRGENDHKLIK® HILGHHIHS Z HG-BHIGRODQHFDMS DOGWICHGZ RINRFH + IWRUFDDD \KEWBQIICFRP SHIMRDIRJ
NGB SHIRIHIQWHCHRSIFHDQG GH HOHLQGMAY KDVH IMAG D52 HFRXGEHDGYHYHD 0N HAMGE. DVKRMWHR \NGBG
HPSB HV : HP D QRABHOEGIVR L@ SRIMRY/RUYCFDGAHY/FUDAGE. H SIOMRQRUMICRYHIRUDNERIGG UABIQ TXOT LHS
SHIRQQHD: HP D RAEHCEGIR FRQMHR KLU \WDLQDQG WABIQ TXO LHGHP SE H DARUHAZ DI HUDMALGRHZ HRSHIDMLQD

FRP SHIMYH@ERUP DNAADG PAUHQ® MJQLLFDOAG OMRDY DG RKHUSBWKUAVRQZ DIH/H WY

$ QKRXIK Z HEHIHYHWKDARXUUHDWRQY Z M RXUHP SR HHYDUHVDINM CRRY - Z HP D QRAEH CE®IVR QH) RIDM DD CRRY . UHHZ OOR
FRGAWHEDIOQQ) QWP HOV VDIV Z RINHYFRXCGAY RUP DQIIQWIEBIHP SB HHUHDWRQYY %4HDXVHZ HWUYHWR AP [VWKH YROP H
R TQWHGIRROV/IQMHRY D Z RINWRSSDIHFRX@P DMUIDD DG OGYHYHD O T HANRXUDH WY W SURYLGH SURGRW MR RXAURXWIRP HY

, QDBARY RANKFFHN G-BHIB/1Q SDWRQ RXUCELOWN \R DMERWIE P RWDMRXUVHIRUP DI HP HUWDQGNH HP SBR HAV $ AKIANQ) KLY
REVIARYHP D EHQL| LEXOGHWR DYDUHV R | CRRY [GFOGQ) | ORMDNRYY/LQHARGRP LF DOGLIQBAMY  FROGURDY FRP SHIVRLATKILIQY
SR/ DOGWHH | HFAYHHWR RXUFRP SHODIRQSIRIULP V &RP SHIMIRQ! RUTXDM LH5 SHYRQGHOFDQEHIQMAH , | Z HOWHXCEGIR
HIHRAMHD SURMGHI ROWH\KFFHIMERQR N SHYRQGHOVHIRUP D HP HWIGRXUH HRXAWHR | LFHY RAUBXMCHN UAKOVR RSHIDIRY/
FDK | G VDQG | LQDGADOFRQBMRQP D EHOGYHYHD O HAMS

YHFDXVHRXURSH.DWRQY DLHFRQGXAMWURXIK RAUNVKEMADUHY Z HOHG-SHGHWRQWHUHFHSVR GMEXURQYDQGAYIGHG/RU
RKHUSD P HOWI LRP RXUVKEMADUHYI RUFDK \RI XQGRXURSH.IDIRQVDQGH SHOW/DQG I XMUHAYIGHIGSD P HOW UL DO

2 XURSH.IDARQ DUHFRIGAMG\KURKIK RAUNKEMGDUHY $ VDUAKOVRXUCELOW \R P DNHIXMHAYIGHIGSD PHOV Ll D) LVG-BHIGHARD
WHHLQQIVR RUVEMADUH/DEEWHSD P HIWR \WRHHIQQIV\RXVIQWHIRP R GYIGHIB/ GOQVRUDGYDRHVOGWURKIK

UED P HOWR DQVRUDGYDERHVIURP XV 30 P HIMRXVE! RUNKEMADUHYZ LOEHFRQUI HYXSRQRUNKEMA DU HIQQIV DGR
BMGHWFRQIGHDIRY/DQGP D EHVXEMANR MBMAY RUFRQMPMICMANRDY © HERQRM SHAAR G-FOHRUSD. AYIGHIB/RQRXU
FRP P RQWHFN | RAHI RUAVHHIEGI XMUH KRZ HYHU UL Z HGHMP LGHLQWHI XMHVR S GYLGHIB/RQRXUFRP P RQWEAN \WHDJ P HQV
JRHQQ) RAURMBREQ) [QE-BMHWMIQIIFRE WWMPWKHIELON R RUKEMGDIHARSD. GYIGHIE/RURKHZ IVHWEQ! HUDKHM\R
XV

: HP D GHHBE\R UDVHDGAWRCDOFDSMIO DQG Z HFDQERAEHVXUHWWDWDGAURQDO LODQAQ) Z L@EHDYDLDE®]

7R\DIA\ H LMY REQ) DARQYDQG\XSSRYWHGHHESP HUAR RUBMGQHW Z HG-BHIGRQRXUCELOW \R JHHDMFDK | BZ | URP
RSHIDARQ/DQGWR ERWRZ 1XQ0/ : HP D UHTXLUAH DCAWRDO LDGAQY) | RUOTXLAW FCSMICUTXLEP HOVRUIURZ WIQUDIYHY © HP D GRW
EHCEGIVR REBIQ! LDGAQ) RQWP VDG DAQMAXNDM/AKDAIHI DYR IEGIVR XVRUDAIDS Q LCEONV B\ XVAR RBBIQI LIGAQ) LQWH

I XUWUHFRX@S KDYHDP DMUDCDGYHYHH | HAWRQRXUBXMGHN | DGADCERMRY UAXOVR RSHIDNRQY/DQGFDK | BZ V

, QDEAURY LI Z HZ HHWR XQGHMINH D\VKEWSQICEFTXMNRQI RUFDK \KHIFTXMURQZ RXGBANHD GHHGWR EH LQDGAHGLQ SOVKURKIK
DEAWRIO LOGAQY 1URP EDCNY WURKIK R THIQIVRI GHEVWRUHTXW VHRXUME/ ROWURXIK REHUDWER) HP HOV 6XFK CFTXMMRQ! LDERQ)
P LIKWGRUHDHRXUGHABRW DG GHARW P DLILQ RUGHFUDHRUGHACFRP H (%7' $ $OWMS( %7 $ QHAGRRP HP DJIQDYG
$OMVMG(%7' $ 0 DIILQDOGOGHIHD O HAWRUBKYHIIH :  HFOQERADIXUH\ ROKDAKHGHAHAOY CFTXMMRQI LQDTAQ) Z RXGBEH
DYDOEGIR XVRQIFAHBBEGIWP VLI DOGZ KHQUATXLUHG

2 XUBXMQHNP D EHDGHIHD DIIHAMGE. FKDQIRV/IQJRYHLGP HWEXGIHBY SUR WY

YHFDAHDWI QU LFDQVSHFHIHR RAUUAYHXHLY GHIYHS HWHUAURA® RUCAWA® |RP FROUEFNVZ MK\KHS 6 * RYHOP HWFAKDQIHY
QI HEHDOIRYHIP HWEXGIHEY SURIMAY VKFK DVWRHDQRXGHGE. 3UMGHNT UP S MGRHKVIDXI XUDNRQLQ - DO R
AUA® O HWRXUI LQODGADCSHIRP OOFH $ W QUUFIAEHFICHIQIRYHIP HOW SHIGWUH DWLUVR H SHEBWU/IZ D 1URP SIRIUPV
WDAZ HVXSSRWRUD FKOQ HLO! H3HIDI RYH.P HUWFRQUERM) SRIFLHY FRXES FDXVHI HEH DO RYHIP HOAD HIFHAR BBFEHWHUSXUKDH/
XQEUFRQMFW \RH HIAVHWHUUI KVWR WP LCDMPRQMFVDATD WP HZ WWRXVSHIDOV RUGRMR H HAVHRSWROAR U, FROUERV [0
R Z KIFK FRXG UAXOVQGRIDHE\IBVR RUSIRGEN

BLP LD Z HGHIYHUAYHXHHWHIAUWRA® RUGELA® |URP FROMFNVZ W RILIQIRHIP HOV IGFOGQ) Z WNRAIP MIIRQ \KH
SQWG. IQGRP * HPDQ DQB) WFH $ VDURKOVAKDQIHVIQVKAK JRYHOP HOWEXGIHBY SURIMA/FRXEGALHA® O HAWRXUILGDGRDD
SHIRP DFH $ WJQULFDQMERICHIQ! RUAIQIRYHCP HIM SHIGWUH/ DVKUWR H SHIGVWUA/IZ D 1URP SURIUP VWDZ HVKSSRWRUD
FKDQIHLQI RHIQIRYH.P HUWRURMY SRIFLHYFRXG FDAHI RIHIQJIRYH.GP HAD HAHAR UHBFHWMHUSXUFKDHY XQGHUFRQAEFW \R
H HAVHWHUUW KWR P [DMPRQUFVDAZY WP HZ WWRVEHDOV RUGRAR H HFVHRSIRQAR UHIHZ. FRQMIFW [Q R Z KIFK FRX@
UAKOVQG-FUDHG\OBYR RUSIRGEV

: HIHHD® QR QRKDYHIXDUDQIRHS I XWUHVDBY R RUSLRGXAV ) XUKHJ Z KHQ Z HHOMULOWR | L HS SURHFRQACANVZ W VRP HR RXU
PXMEP HY/ Z HVENHWHUM | RUFRWRYHIXQV

$ VIVRXWRP DY LQRUBXMGHN Z HERRAUHHID KDHEQ \WP FROMFWZ WP RIMR RXUDI\MIP DN HYDQG WHH RIH GR
RDHIXOUIQM-G I XMHVIBY $ GRRXIK Z HKDHEBQ \WP FROMFWZ WP D) R RXU2 (0 PP HY POQ R \KRHPXMRP HYP D
WP LCDMWHFROUEFVRQVKRWRIFH DG LQP RWWADH/ RXUPXMEP HYKDYHQRVRP P WG\REX. DQ P LGP XP TXOQIVR RXU
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SIRGFAW , QUEAURY [QRHIBQFDHY Z HP XWIQNASDOMWHI XMUHYROP HR REHYEDHS XSROWHKIMRUE SXUKDIQ) SDNLID/R
FXWRP HY DG XSRQRXUGVAXWRQY Z WK FXWRP HYY DVAR \KHUDQIALSDMS | XAXUHUATXIUP HOV DG WKLY DQIASDAG I XMUHYROP HR
REHYP D QRAP DMIDT H Z KIFK FRXGS UAKOVQH FHVLOMORY MR Z UMM GRZ QY RUBZ HUP DUILQY

: HOOR KDYHHQMMGIQRP XEM HU 11 H3 SUFHFRQAIFWZ WWARP HR RXUPXWIRP HY SXOXOQMR Z KIFK Z HKDYHD) UHG\R SHURP WH
ZRINIRUDIL[ H3SUFHOQG CFRAQIO WD) HDIXHEHH IWRUGHUP HAHXED |URP 0 GHRDHYRULGRBDAVIQWHFRIVR

P NG WHHSIRGEW 7 KIYVUMN VI WDMIQDKLIK LQ @MRDY HYMURP HIVBRP HIP HY/Z HOFRFBWDI L H5 SUFHFRQUEFAVRUDSURGFAW
WDV/Z HKDYHQRA HABURGEHS DG\MYLGRUDHHUMI R FRWRYHIXQVRUGHD VIQWHFRP SBURQR WHGHLIQDIGP D4 CRMUICQ) R

WHSIRGFWGRP HR RAUFRQUFVGR GRABHIP IWAR UHFRYHULGRUDHYLQUIY. P DAMIDOSUFRHY \B H/RUGERUFRAV

5 DMV5 HDWGWR2 XU2 SHDWRQV

2 XUMDBV R P DOXI DARMUHYR  DLURIDWDUHR FIFDO DQG D GRZ QMU LO VDBV R \KHHP DOXI DRXMUHY/P D DGYHIHD DI HAAKV

2 XUVDBVR P DX CRMUHYR GLIHFRP P HIADCOUAIN WDYZ HIDVP DA CRMUAYR EXMGHA MIVKDYHKIWRUFDED H SHIHFHGSHIRAF
GRZ QMDY , QWWHSDWWKHAH\DBY KDHEH-QD HAMSE. DUIGHSUR MELQWY Z KIFK LVIP STRAGE. [P R RMHAMQIV | XHDQGOERU
FRWV SUFHFRP SHIMRQ LOMMNDM/ GRZ QMO LOWHIGEDCHRERP\ DG DIRDOIGLQMDIRICHHV , QDEAWRY \OBVR RXU
SRGENR P D4 CAMHYR EXMGHWYMIVOHIP SSRMGE. [P RQY RKHAMQIV GRZ QMIOVIQWHIGEDOHREP\ |, QUHAHV HIY \KFK D/
Q  DBWHWHRGKIDR Z HH SHIHEFHG G-RU-DHG\DBY CRIRWARHRP P HIADE2 (0 \FRARU GUYHQSUP DUO B WHG-FUDH
IQSIRGANRQE, URHQ) DQGS$ LLEXVUHDMGR UHBAHGG-P DQGLIQWHARP P HADCCHRADFHIQGMY 1URP \WHE29,'  SOUE-PIF DG
DCULIGH/GH HUIQ) RUFDGAHTR REHY 5 HIXMRLY DG TXOIW FKOTBQI HYFRXE DOR KDYHDQDGHYHLP STRW  RZ QMEOVOGYHYHD O HRAW
RAUHKXWVR RSHDIRYY | LDGADOSRMRQ DG FDK | BZ

) XUKHIP RUH EHFDAHR WHOQIK UAHDUK DOG GHYHESP HOWA FRILQRYHGLOEUQIQ) GHZ. SIRGAWWR P DUNHAZ HFDQURABHIAAWRH
HRQRP LF FRQGWRQ/WDIZ LTH IWZ KHODGHZ. SIRSAWVIQNRGEHS $ BHBANRQLOFDSAMIDSHIAQ) LOWWHDYDARQRUGH HOHLQBMMH/
FRX@S KDYHD\MI QU LFDQM | HFWRQWKHG-P DG RURKUSURGAN Z KLFK FRXTS KDYH DQ DGYHYHH | HAWRQ RXUI LCDGALDCSHURUP DFHRUUBAKOV
R RSHIDIRY/

2 XUBXMOQHNG-BH06/RQWHDYDME OV DQGSUAQ) R FHIBLO FRP SRHOWDQGUY. P DMIDY | URP \KSSTHY

2 XUBMQHNLYO I HAKMGE\ WHSUFHDQGDYDMEMV R \WHUY. P DAUIDY DQGFRP SRHYEDWWWDAZ HXVHR P DX CRXUHRXU

FRP SRGHQV 2 XUBXMCHN \KHUH RUH FRX@EHDGHYHD 1P SCRRGE\ | CRRLYDH HAMY RXUVKSSTHY \KFK DARHGHWKRIROR RXU
\XSSTHY | CAONRMHUGMIBMRQLG IDAKRAMH DZ RIN RSSO HRUMMNAE, RUNKSSTHAT HP ST HAVRUMHIDLOUHR RIUKSSTHY
VR SURYLGHP DMIDYR WHUDAMWTXODN RUB LRMDHEFRIVR \KFK Y. P DAMUDYRUFRP SRHQWL Z HZ HHXQEBIVR SDNVDIRY
XK SUFHLGRDHAR RUPXMEP HY

: HPAUWH® DHH SHIHAQ) XSSO \KRWIHYDQGLQ IR SUAKKUAI RUFFMIQFRP SRHQVDQGUY. P DAMIDYWDADHLP SRATQAR
RXUP DX CRMUCQY SURFAHW ( [ SHAMGIURZ WIQWHIGEDCHRGRP\ PD H DFHEDMMVHSIAKUYRQXV DG RAUNKSSTHY DUGZ H

H SHRAKHVHVXSSD FKOIQ FKDEBI H DG FRANP STRVVR FRQMAHI RURHI RUAH-DEGHT XWMUH %4-FDXVHZ HVMYHVR CP VWKH YROP HR LY
P DMIDY DG FRP SRHYBDWRQKDQG RUBXMQHN Z RXGEHDGHIHD O HRAMGL Z HZ HHXQEGIVR RBBQWHHUY. P DMIDY DG

FRP SRCHOWI URP RXUNVKSSTHY LQWKH TXCQM DQG DAKHWP HY/Z HUANXUHRURQI DYRIEEBIWMP V $ GRRXIK Z HEHIHYHIQP RWWDA/ WDV
Z HFRX@G G\ DIMEDAYH\XSSIHY RUDGMIDIYHUY. P DMIDYRUFRP SRHYEOW WHOIW DOGH SHOMYHSRFHAR RBEIQ
DYLDARQDXAKRUMY DQG2 (0 FHUWLFDINRQY | RUCHIRVSCFH SURGXAN FRXTS SUAYHW | LFLHQAHSDRHP HWR DVKSSOHU UY. P DIMUDORU

FRP SRCHY/EW

2 XURSH.DIWRQVG-BHIGRQ RXUP DQXI DRXUQJ | PR Z KIRK DUH\XEMAVWR SK\ MFDCDQG RKHJUMY WWDWARX@ GMKXSVBLRGKRINRY

2 XURSHIDIRQ/DGWRHR RAUPXWRP HY DG \KSSCHY KDYHEFHDDGGP D DIDQEHVEMPAR OMICEVDIMY FIP DMADCIH UHDMS
HYHOV SOQG-P LFVRURKHUBXMGHW GMXSIRYY Z KIFK FRXGSVHIRA® KOP RAUAKOVR RSHIDIRQ DGLGRUDHRXUFRWDQGH SHOHY
6RP HR RXUP DX CAMUCQ) | CROWNY DHEFDMGIQUIIRQAKDAP D H SHIHGFHHUKNXINAVRUEHLP SCRMGE. VHYHHZ FDKHUHYHOV
\KFK DVLGRUDHGWRLP | BIXHGR. ROVHYHIMY LOWWHS VIQIF DOG | LA/ LQKRAKLUIDOG GUHURDP DM/ 7 KHHFRXTS BAKONQ SRMMPOEP DIH
R RXUSK\ VIFDCDAHNVDYZ HIDVAMXSWRQYLQP D4 CAMUCQ) DRIV 6RP HRI RXUP D4 CRMUQY | CAOWNA/ DHEGFDAMGLQDBDAKDAP D
EHDAIM GHWR UMQI VFDBYHY 0 RURYHJ VRP HR' RXUP DX CRMUCY | CALOMAY DUHGFDMSLQ DD WDWRXGH SHIHFHGHWDHG
CFFHAAR Z DAUGHWR FIP DMIMKH/ LFOXAQ) BXVRAMP MGWR RXUI CAOMVIQ& DN RAQD

: HOUWADOR YXQHIEGI\R AP DIHIURP RKHNSH/R GADAMY LFOGQ) SRZ HUBW 11LUH H SBRRYY | BRGY FRP P XQFDIRY/I DOUY
MLURUIMADWERNY DG MP LOUHYHQV * - IMKSURQY FRX@S DR RFFXUGHWR KHIEN. UHIMMG RAEUHDNVDQG FUMAY P EHUDMIANY FRP SARURU
HIXLSP HWP DDXQRNRY CFAGHRECRUQMMRID. RSHDRUHUIRURUSURFHW| COWY 6KRXGSLQAUIFHRURKHUM WMDY HUP HAOQMWP V
\WFK DVRXUH, MY GMDIRUUBFRYHY DG EXMQHW FRQMIKWY STV EHLQA | LFHYWR UFRYHUDGFRAV Z HFRXGH SHIHFHDP DMICD
DGHYHH [ HAARQRXUBXMGHW BAXOVR RSHIDIRY | LCDGADCSRMRQ DG FDK | BZ V
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2 XUBXMQHWP D EHDGHIHD DT HAMGLL ZHZ HHVR GRHRXUI RGP HIWRULQGAMY DSLRYDY Ll P RIHWIQIHIA RYH.QP HOW
UHIXOMRQVZ HHHIDAMG RULL LB RHILIKVZ HHVR LGRHDH

7 KHCHRGFHIGBAM VKUK UIXDMEIQWHS 6 DOGLORM-UFRXQUHY , QRE-MRVHIRXUSIRGEN Z HDQG\WHSIRGAWZ H

P D4 CRXUHP XWEHFHWIHGE. WH) $$ WH' 2" DQGVP LOUDIHGARYIQI R QFRXQUHVOGE, [GAYIGODP DA CRMMIY || Q¥
DIGP RHWIQI HOA RYH.CP HWIHI XTOMRQY DUHOGRSMG RUL LQBMAY RYMHILIKWCRIDAY Z HP LIKWGRXUMI QULEDQW SHORAR FRP SO
ZIWNDQ QG WIXOMRY/RUKHIKMHELGEOM RYHIIKW, QOEAMRY L D) H MY P DMIDCDANR] DIRQY/RUCSSURYDY Z HHUAYRNHG
RAKVGHIEG RAUBMGHWZ RXTSEHDGHYHD O HRAKG

: HOHDAMP H/UTXUHGVR REBQDSSURYDOR H SRYRXUSIRGENIURP 8 6 * RYHGP HAHZAHY DQGMP LOUDIHIFLHVHYHZ KHHIQWH
ZR@G 8 6 OF VDGUIXDIR)/DESTLEGIR XVIGFOGHWHS UP V( [ SRYERNRCS FMKH, QMIDIREOY W LF1Q$ WP V5 HIXTMRYY
3.7$5°  WH( [ SRYS GP LQVDARDS HIXDIRY 3($5°  DIGWHVIIRNRQ/OEP [QUMBGE \WHS QWGEVBIM/ HEDWY HOAR \KH
7UDXY V2 1LIFHR ) RIIQ$ WHVERQIRD®2) $&  ($5 UAIFV\KHH SRWR FRP P HIADCDNG GAODXVHSUIRGEN DG \WKQFDOEDD
R FHMBQFRXQUIH/ Z KIBH, 7$ 5 UAKMFWARHH SRR GH HHSURGAW WRKQFDOES DG GH HQHVHYIFHY

) DOUH\R RABQBSIRDOR H SRWRUDGHMIP LADIRQE, \WWHS 6 * RYHGP HUWRMP LOUDIHIFHYHOHZ KHHIQWHZ RS URP Z KIFK Z H
| DGR BHFHYHUHNXUUHE CESURYDY RUCFHHY FRXGHIP LODMRUUAKMFARXUCELOW R VHORXUSURGEWRANMGHWHS QUG 6\BA/RU

DERM-UFRXQU R RUWLQ DQG\WHSHIOM/WDNRXGEHIP SRHGE! WHS 6 * RYHGP H)WRURKHUDSSTFEGIIRYH.GP HWRUI DOUH\R
FRP SO Z W \KHH@Y \VFRXG EHVLIQULEDQV

2 XUFRP P HLADCEXMOQHW IVVHMMAHRWHQXP BHUR' | QI KWKRXUAKRDWRXUPXWIRP HAT STQH/AGHIG DB WKHM] HOQGDIHR \WH
ZRUOZ LGHOLAD WOHADQG RXUPXVIRP HIAT SUR MIELAW 7 KHHLAP VOUH LOWLD DI HHAMGE. JHIHDOHRQRP LF DQGIHRSRIMFDCDQG
RKHJZ RUOZ LGHFRQAURQY

2 XUFRP P HADCEMGHVLVAUA® O HAMGE. [P RY RKHUICRRLY AKOQJHVIQS 3. V WHM] HDOGGDIHR WHZ RE [GHOURDWGHN
WHSHAHQIIHR \WHI GHARDAYRAR  Z DUDQWV DG KO HVIQWHSUR MEELOW R \WHFRP P HADCOUCHIGGMN 53, VOQGOLIH
SUR BELOW KDYHKIMBUFDED EHHQ FRUMIMAG Z LW \WHJ HIHIDCHARGRP LF HOYLURGP HOADIRRXI K QIR DCDOG LQM CDNRDCHYHVDOR SO
DNH WRG ) RUH [P S IQIEAMRQWR\KHE?2 9, SOUG-P LF DOG\WHDGYHYAHLP SSRWKDG RQWHDLACHIQBMY - SDAW] TP SBVIQ
Z KIFK WHOLICHI QB KDVEHHQHIDYHD 0 HAMGLGFOGHGRZ QUMOVIQWHIGEDCHRGRP\ - KLIKHUI XHCBUFHY LGRU-DHG VHRXUMY
FREAH.OVCP R DUICHRXWRP HYI RTBZ 1) WHHYHOVR 6HBWP BHU WHBHYHHS FAMS5 HALDRY 6\ QARP H DORNGRZ QDY
36$56° HEGP IF DQGARQCAVIEIRDG ) XUMUHJIHRSRIMFDCRURKHUZ RIS LGHHYHQV \KFK DvZ DU \WMURIMAZFW RUDGAMRID

Z RUZ |GHLQ HAIRXY GVDHRXEU-INY FRXGE DOR LP STRARXUPXWRP HY QG RANDBIR \KHP

, QDEARY JGEICP DINHNIGHRGRP LF FRIGURQY KDHEHDROBILQ GHRWMEXGFHIQWHS 6 DOGLOMDNRICP DNNDGG
HARQRP L/ DQGKDYHSIRBRQIHG GHRIGHVIQEXMGHN DG ARQKP HASHIAQ) $ VDUAKOR \KHVKEWERMCUHZAIRQIQOILICHWE | LF
UAKAMY |URP \KHD R HOMRGHG HYHOV WHOLICHIGEAMY LOPXUHE OLI HEWAY DO | LCDGRLDOGL | LEXANY 6RP HFDWHY SDON-GRU
UG DSRWROR WHUI GHV DG BHBFEHEZ RIN RUAHVOQG KW ' XUQ) SHIRG/R UHSAEHGOUICHSUR MELQN \RP HOLGH/P D GHDY
SXUADHVR \SDHSOW SUH HUQ) [QAMIGVR G-SBIMH MM LOMHIRUHY DOGGHD U XUEMP HVOG VAR DY \SHEQ ||

G 0G| RAVSOHSDWG-FUDHY \KHHZ RXG EHDGRBDHIQG-P DG RUFHMIQSIROEN $ QUGHIHAKDQIHIQGP DOGZ RXTLP STFW
RAUAKOVR RSHDIRY/ FRIBANRQR CFFRXQNVUHFHYCEBIDGRXUH SHAMGFDK | GZ. JHHIDIRQI URP. FXUHNDQG CFTXUHG EXMGHARY
ZKIFKP D DS/HYHD 1P SCRWRXUI LDGA DCFRQAURQ DG CFFHW\R FLBAMICP DNV

7 HAKQRBU\ | CLOXUHYRUR EHUVHRXUMY EUHDAKHYRURKHUXQDXWRUL H5 DFFHWAR RXULQ RUP DIMRQWAKQRBI\ \k P VRUVHMMYHRU
SURSUHBY LQI RUP DIRQ FRX@KDYHDQ DGYHYHH | HAWRQWHERP SDQ. VEXMQHA DG RSHDIRY/

- HUHD ROLQRUP DERQWAKGREI\ W AP VR SURFHW \WIQP MAKRUH DQG SIRMPWHBRURQF LG RUP DIRY ) RUH TP S®1 DMJIQULFQV
SRMRQR \WHFRP P XQFDINRQYEHE HHRXUSHIRQGHD PXRP HY \KSSTHY QG YHIER Y G-SHIB/ROLQ RP DIRQWKGRBI\ DJ5Z HUHD
ROOFFHVRKAK LG RUP DIROM AP VI RURKURSHIDIRY $ GAURIDD  Z HUHD ROWKLLEG SOV VHLYLFH YHIERWAR H HRAMFHMEQBXMGHY
SURFHAHYDQGP DQEIQFHIQLQ RUP DIRQWAKGREI\ W WP VDG LQ UDIKRXUA 7 KHVHRXUMY P HDKUAVIQSOFHP D QRABUHYHON
AMXSIRY | IO FRP SUMUYLLXVAYRURKHUP DIFLRXVARGHY P D2 DHRUUIQRP Z DUHLCAGHIV XQDXARRU] HECFRHWDINP SV \KH VR
IQMIBRXDOSURSHWY WIGHVHFUAN RURKHUFRUISRIDMDWHIV GHIDCR VHYLFHDMANY SKMKIQ) KDANGQ) By FRP P RQKIFNHY FUP LD
JURXSVRUCDIRY WIMRL D3] DRQYRUVRALCCCRMYMAE KDANYLWY . RO DARQY DQGRKHUR EHIDMANYRURKHUSUYCR ROVHRXUMNY
EULAKHYLQWKHILGQ RUP DIRQWKGRERI\ - SKRAHW VP VRURKHM WP V' Z KHKHUGHWR WLG SOV CANRY EXIVRUYXTHIEMMNY

SK\ IFDCEWIN LQV HP S HHHURU P COFDOGFHRURKHE VH R WHERP SDQ RXUPXWRP HYRUKLLG SO Z KLEK FRXCS CEYHYHD

O HAWRXUFRP P XQFDIRQY DG EXMQHNRSHDIRYY ) XUHU HYHIMKAK DV QDMIOGAMDAMY 1LY/ SRZ HURMIIHY \K KK VI LOWA/
\MBFRP P XQFDINRY/I ROUA HP SBR HHHURURUP DOHDVOGFHRURKHUFDIBAIRSKLE HYHQVFRXESMP LI FDAVHIQMUIXSIRY GUXSIRY/
RAVKERZ Q/ RUH CRHEDMWHUMIR \WHI DOUY GRARIBHGERYH 7KHRHUMYP D EHIGRBDHGDYP RIHHP SB HYVZ RINIURP KRP H

: HP D RADHWHUARUA ROMFKQFDORSKIMIFDIROWR CQMASDM SUHYHNRUGHRRWIBLE) HYROLQ) WSH/R A BHUDMFNVDQG
RM-UMVARXUMY UMNY $ WEFNVP D EHVELIHIMG DAXY RXUPXWRP HY VXSSTHYRUYHIERY RURKHYZ KR KDYHHKUAG XVZ LK LQ RIP DIRQ
7REM WHERP SIQ KDVQRW SHIHFHSOQ P DMUDCLP SCRAMR \WHEXMGHNRURSHIDNRQY/ UGN 1URP QI RUP DRQRUR EHYHRXUMY
DM\ + RZ HYHJ EHFDAOHR WHIUAXHQ® AOQILQ) DAMFNWAKQTXHY DIRQ) Z LK\KHLGFU-DHG YROP H SHYMAMFHDOG\RSKIMIFDIRD
R \KHDMANY WH&RP SDQ P D EHDGYHYHD 1P SCRMGLOWHI XU %4-FDXAVHVKAK WRKQTXHYFKDQIHI BNXHD® RUP D EHGAUIGHGWR
WP DQGRUIP DYXQIMD SHEHMIP LGHS HYHOADQG R WQ DUHQRABARI Q) HG XQIDDXQRKHG DIDQWMDVIIHAZ HP D EHXCTEBIVR DQNASDM
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WHHWWMKQTXHVRULP SBP HVWAI | LELHQNRQIURCP HDWKU/VR GH HIG D LOAMVH\MAKQTXHY 2 GRHDVHRXUMY LGAGHAWIGHONIHS Z H

P D EHXQEGIVR UP HADMRURKHZ IVHUASRGWR VKAK DQLGAGHONQDWP HD P OQH) . KIBIWHERP SO0 KDV SRIAH/ DG SURFHEUY
IQSOFH LGFOGQ) \ WP P RQVRUQY DOGAMDELRN XS SURFHAHAR SUYHNRUP M DMKHH [ HAWR \WHHSRMIOAMXSUWRQ/RU
EULRKHY VHRXUMY EU-DFKHY DQG RKHJGMXSUWRQAR LG RUP DIRQWRKGREU\ WK WP VARXG LQMIHHZ W RURSHDIRY, $ Q 1DOUHWR

P OQEQ RUGMXSINRQWR RXULQ RP DIRQWKGREI\ W WPV Z KHKHUDVDUAKOWR R EHYHXUMY DAFNVRURKHZ VH FRXCGSEP DIH
RAUU-BXBMRY \KEMAWHERP SO0 \R I DORDEP VDG SURFHHEQIVRUWP HADTAIRYY FUDMUMIVR YIRDIRY/R QUSUYTR Q7 V
DOGUHXOMRYY DG FDAHXVAR LCRXUVEMBQIDCDEAMRDOFRAN ( [ MY RUFP HJLQ) \WUWHDVP D KDYHDQDGYHYHLP STRMRQRXU
AP VRUFRP P XQFDIRQYGHE RUN DG | XUKH \WFKQRBULEDCHKDGRHP HOMWR SUYHABMGHW LQMIXSIRQY FRXES BNXUHLGRBDHHG
\SHIEQ) ) XUKHIP RUH \HPXUMY ELTFKHY SRHD UM VR FRQ LGHQINOEDI DG LOMIBRXOOSURSHWY Z KIFK FRXG UAXOVQEP DIHWRRXU
FRP SHIMWYHZHW/ DG U-SXBIRY 7 KHFRWY SRMMCP RHBY AP DJH/ DG RSHDIRIOFRQHNHFHVR UASREQ) WA BHUIGHGON
DQGLP SBP HIMY WP HADIROP FDKXUAVP D QRAEHFRYHIGE D) IQXIGFHWDAZ HP D FDUY [URP WP HVRWP H ;  HFDQURABHERWRH
GHUHR D0 1P SSAWDACRBDHGP RARIQ) DAHMGQ) RUBERWQI R A EHYHRXUMY P DY Z RXGKDYHRORSHIDIRYY [ LCOGADD
FREEMNRQ/ DG UKW

$ CEAWRDD [QFRIHARYZ IW RAUIGEDCRSHDIRY Z H 1URP WP HVRWP H WP VDD CFURW QDNRDCER BHYVR FROGARKU
BXMQHND0G FROHNXH®  DUAVKEMAAR DYDUHIV R O VDG U XOIRY/BIDEQ) SUYTR  GBSIRMANRY DOGABVHXU LFOGQ)
WRVHUHIDAG\R WHFRTDRNRY SURFHIMQ) WRUDIH KDQBIQ) XVH GVFBRAUA WU HU DQGVHRXUMY R SHYRGDODW LGFOGQ) WH* * 35
3HIRIN QRP DIRQ3URMANRY/ ¥ LQ&KLCD OGP LU XOMRVLOWIAYZ MMOQWHS QAMGE\BIMY \KFK D/\WH&&3$  DIGLQ
FRXQUHY DIRXGGWHZ R 2 XUHIRWAR FRP SO Z W SUMTR DOGABSIRMAIRQ@Y VP D 1P SRHWLIQI LFDONARWV DG FKDBIHAKDY
DUHANHD \RLGRUDHRYHMP H

) URP WP HWR\WP H Z HP D\ LP SBP HVHZ WRKQREJ\ K kP VRUU-SOFH DG RUXSI UDGH RAUPXUHA RIP DMRQWWFKGRBI\ \ WPV

7 KRHXSIWDGVRUU-SOR-P HOVP D GRAP SURYHRXUSURGXRRNIN \R \KHGYHY DQNASDAGDQGP D \KEVRKVR LOKHHNFRIV DG UMY
DARADMGZ LW 1P SBP HQMY WBOAQ) DGXSEM WHHW VP V [FOGQ) SRMMOAVSIROR RXU
\EWBQACFDSMICH SHIEWUY GHP DQB/RQP DDIHP HYMP HOQGRAMHUUMWR GHD) VRUGL | LEXGNAVIQWIQANRQQ) \R G \K WP VRU
R LQMWDMY G W WP VIQR RKHUH 1) \X WPV

7 HKQRBU\ | CLOXUHY/RUR EHUVHRXUMY EUHDAKHYRURKHUXQDXWRU H5 DFFHAAR LG RUP DIRQWAKQRBIN \ WP VR RXURXWRP HY
\KSSTHY RUYHERY FRX@ KDYHDQ DGHYHH | HAWRQWHERP SDQ. VEXMGHA DQGRSHDIRY/

© HUHD RQAUANHBRIRQF [QMIDAHYZ WM VRP HR RXUNH PXWEP HY VKSSTHYDQG YHIERY &\ EHMARXUMY EUDFKHYROWAKGRERI
1 CLOUA/ DARXUPXWRP HY FRX@G UAXONQ RO HAR WP L DG YROP HR REHY $ GAUREDD A EHMHRXUMY EUDFKHYRAMKGREI\

I CLOUA/ DARXUNKSSTHY RUYHIERY FRXES LP SCRAWHWP 1) RUDYDEIMV R NA P DMIDY WDWARXG QHI DYHD [P STRARXUCELONV R
GHIYHUSIRGEWWR RXUPXWEP HY/

© HFRX@LORXUVKEWBQIDCFRIVDY D UHKOR  GDIT SIRKANR FROFH.QV

7 KHLQMSUABINRQ DOG CESIFDIRQR AODSIRAAIRQQY VIQWHS 6 DUG( XURSH LFOGQ) BXVWRMP MGWR WH* * 35 DIGWHEE3$S
DOGHYHZ KHHDHXFHIBQDGHRMQ) |, WY SRMEGIWDAKHAHQOY VP D EHIQMSUAMS DG DSSTHGLQDP DOGH MDA LGFRQUIMMON

Z 1\ RAUCDISIRNH/ &RP SOLQ) Z WK \KHH YDURXV @Y. VIV QL | LEXOVIIE FRXES FDVHXVAR LAEXUVKEMBQIDCFRAV RUUHTXLUM XVAR FKOQIH
RAUBXMGHN SIRNH/LQDP DQGHUDGYHIHWR RAUBXMGHN ) XUHU DEKRXIK Z HKDYHLP SBP HOMS LM IDOFRQMRY DG SURFHXUA/
GMIQB\R HOXUHARP SIDFHZ WWH* ' 35 &&3$ DOGRAHUSUYIR HDMSQY V XGVDGUHIXDMRY FRIBAYHD \WH?' DB
3IRMANRY/ 7V RAUFRQURY DG SURAHBXUAYP D GRAHIEG XV EHI XO FRP SIDQIZ MW DD DB3UIRMARY/ 7V

2 XULGDEL@IVR DEHTXDWMD HYI RUAHDQG SLRMARXULQMIBRNOOSLRSHIV RUGH HIG DI DLQWDWHINRQVR 1Q UQIHP HIWARXS SLHHWRU
UHAMPRXUDELOW \R FRP SHM

© HUHD ROSDAQN WDG-P DN \NDGHVHFUAN DG SURSUHEY NORZ GGIHOGWAKGRBY\ BRI QMDD GHYHBSHEDOGIFTAUHS LQRGU
R P DQEIQDARP SHIMYHDGYDQMIH 2 XULCTELON VR SIRAFNDQG GH HOG DI LONWWH XCQDARRU] HGXVHR! WHAH U KW DQG DAVHIVFRX@S KDH
DQDGYHYHH | FFARQRXUAKWR RSHIDIRQY DQG | DA DCFROBURY 2 XUSURSUHEY UJKWLOWKHS QUG 6\BIM/RUCEIRIGP D GRAEH
DEHNOMOGGRAHYP D GHYHES WHRKGRBILH/ALP LOURNVKSHIRWR RANKGREI\ RUGHIQDURXQGRXUSURSUHEY WKW / M DIRQ
PD EHGHFHADY R SIRMANRXUIQMIBRXOOSURSHY U KWRUGH HIG DIDQWFDIP VR 1Q UQIHP HYW7 KLY QM DNRQFRXG UKD

\LJ QU LEDQAFRVDQG G YHWWRXUP DI HP HAWI RAXVEZ D, 1URP. RSHIDARY/
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3UFHIQ @WRQ| RUGERUDQGP DALY | XUKHJH DFHEDMGE, \WH5 XWOQLQYDMRQR 8 NUDIGH FRX@S DOYHIHD O | HFANRKUEXUGHW
LHXOVR RSH.DIWRQVDQG LQDGADCARQAMRY

: HIHHD® H SHIHFHG SUFHLQ GIRQLORXUFRIVI RUTERUDJG P DMLY \KFK DVOOP LO®  QFNHDDQG\WERXP GAUGQ) \KH\ HDY/

DG Z KIFK DSYHYHD O HAMGRUBMGHN UAXOVR RSHDIRY/DQG | LQDGRDOFRQEURY :  HP D QRABHIEGIVE SDMKURKIK
1Q@IREY FRIACGFBDAYXQEURXUH MM 1] HG SUFHFRQAEAV 2 XUDELON \R IMVHSUFH/AR UH GRACFBDHZFRIVP D EHEP WG E
FRP SHIMYHFRQEURQVLQWHP DNHVRURKUSIRGFAN DG VHYLFHY 5 XWIDVIQMMRQR 8 NIIGH DIGSIRRQYHGFRICAAKHH P D UAXKOV
IQIGFIDHGLQ @IRQ HADY HHI\ DGARP P RAW SUFH/DQGIGRIDIQ) FRAIVR P DMIDY :  HFRQMXHWRZ RINVR P I DMVKAK
SUWKUARQRXUBXMGHWRSHIDIRQ/DVWH. GYHES 7 R\WWHH WAWKHZ DULQS NIDGHDGYHYHD 0 HAWRXUBXMGHN DV GVAXWHG CERYH
IWP D DORKDYHWHH I HAWR KHIKWQRQ) POQ R WHRAKHIUMY GRVAUEHGKHIHQ \KAK DAKRVHUHIMG \R A EHYHRXUM VXSSO FKOIQ
YRIWIW [QSUFHYDQGP DNHVRQEMRYY 0 R Z KIFK FRXGQHIDIYHD 0 HANRXUBXMGHA/DQG | LGDGADOFRQGMRY

8 6 PLOMY \GHAQ IVG-SHIGHIKSROWHS 6 GHHIHEXGIHW

$ WJQULFDQABRINRQR RXUGHANDBYLYIHHDAMG I URP WHGH HHP DUN-W7 KHGH HHP DONHAVMI QULFDQ® G-BHIGHKSRQ

JRYHIP HUNEXGIHMHID/ SOMFXOLD WH' 2" EXGIHA, QUEAMRQWR GRUP DOEXMGHW UMY RXUNKSSD R SIRGEMRWHS 6

* RYHGP HUW\KEMPAR XQTXHUMV@UIHD BN RGRUFRIRD' 2" EXGIHVARXGEHQHIDIYHD 1P SCAMGE \HYHIDO CRRLY
IFOAQ) EXWRMP WG\ DRKDQIHIQGH HOH\SHIEQ) SRIA DV/DUAKOWR WHSIMGHUDCHPRANRQRURKHE VH WHS 6

* RYHOP HWEXGIHABH LAW \GHYAQ) SURIMK/ | RUH TP SO KU 1 XQB/AR H | RIWWR FRP EDARHLP SCRWR WHSDQE-P LF RUHIRW
R DA NIDCHLQWHS XWID OGS NILCHFRQ GEW \KHFRWIR \KWBIQQ) \KHS 6 P LOMY SUAHIFHIQMCDIRDD  SRMEDISRIMFID
SUMKUHR UBEHS 6 * RHGP HWP LOMY \SHIEQ) DIGWHIELOW R WHS 6 JRYHGP HOMR HIFWBSURSUDIRDY ELQY DG RAHU
UHBYDQMBILMDIRY HIFK R Z KIFK FRXGFDAHWH' 2 EXGIHAR UP DQXQRKOQHGRARGHRICH , QUHHOV HDY WHS 6 * RYHP HOW
KDVEHHXTEGIVR FRP SBIMLWEXG FABURFHWEH RIMWHHIGR IWI1LVADO HOU UAXEY) LQERKJIRYHGP HOEDKXERZ Qv DG FRQMXQ)
UAROMRY/ SIRMAQ) R HRXIK IXQBVIRUS 6 * RYHGP HOAHAHAR FROMXHRSHDMY DASURJ \ HOUBYHY ) XOMHU UL \KHS 6
JRYHEP HAB-EWHGY 1V QRADIVHG DG \WH QIR OG-EWHFHANHWIMARY G-EVHIY WHS 6 JRYHGP HUWRXGGH DXOWRQLW
GEW $ WIQIIFIQAEGFIHIOS 6 PLOMY H SHIEWUH/FRXG XD BHBANRLOWHIP RXQNR RUSIRGEWVRTEWR WH YDURXY
DIHAH/DQGEN Q) RUDQ] DIRY/R WHS 6 * RYHLP HW

&RQUDAMY LQWWHGH HQHIQEMAL LV\XEMAAMR VLI QULFDQAHI XDWRY LOFXAQ) XGVHDWG\R E.GAQ) ELAQ) DQGDAFRXQMY
NENEDANV DQG | DOHFDIP V DQGOQ QRO FRP SIDQFHFRX @ \KEMAKVAR | LQHY DQG SHIDEMY RUSRWEGIGHEDLP HOW

/ INHO@IRYHGP HWVRQMRRLY Z HOU\KEVFAR UMW DARADMG Z WKLY FRQMAY 7 KHVHUMWLGFOGHWKH SRMIO ROVKEWEQMD
AYLODGG RUP LCDOLQHYDQG SHIDGMY 7 KRV LGHY DG SHIDMW/ FRXGS EHLP SRHGI RUIDQ) W RGBZ. SURRXUHP HOAQA UMY DG ELGAQY)
BV HP SB LQJ LP SRSHUELAIQ) SUTFNAHVRURKHE [VHI DY R RBZ. FRMIFFRXQIY MGG/ UHFHYLQ) RUSD LQ) NFNECRNVRU
IO | DOHFDIPV : HKDYHEHHD DQGH SHRAR FROMXHWR EH \WEWRMG\R DXAWDGLQHAM DIRQVE, JRYHIP HOAHAHY 7 KHIDIOWH
VRFRP SO Z W WHWIP VR RAUIRYHGP HIWFREFWFRXTSKOP . RAUBXMGHN U-BXBINRY Z KIFK FRXG\MLI QI LFDQ® UHGKFHRXUNDBY DG
HLQQIV , WARX@S DOR UKV RAUNKSHMRQRUGHEDLP HQVURP | XAMUHIRYHIP HONRQEFW Z KIFK Z RX@ DEYHYHD O HAWRXU
BMCHN | (DIADIFRBURY UXOVR RSHDIRY DOGFDK | B2V

: HOUH\KEMPAR FHIBLO XQTXHEXVGHNUMWDVD UAKXOR \KSSOLQ) HIXLSP HOAMRWHS 6 * RYHLGP HOW

&RP SIHVHY DIHBLOWXSSOLQ) GH HH HDMGHIXSP HVIGHYIFHARS 6 * RHIP HMWIHARY Z KHMHAKURAIK GURFRRV
ZIOKKHS 6 * RYHOP HIWRUD/D\KEFRQMRRUNR PXRP HY FRQMPNY Z MWWHS 6 * RYHIP HOMDUHVKEMPAR EXUGHY UNNASHALLE
R \WHGH HOHIQBAY 7 KRHUMYLGFOGHWHIELOWV R \WH8 6 * RYHOP HVWRXQMMID

KSHIGXVIURP BFHYIQ) Q7 FRQMFWEDHSRQDIDIHG IRDIRYR SRR HMDY VRUBI XTUR)/

WP LCDMH LY FROMFW

UAYRNHUATXLUHG VHRXUMY FBOUDGRH/

UBFEHWHYDOHR H L) FROMFW DG
DXAVRXUFRQAEFAUHIMG FRAVDQG | HHV LFOG.Q) DIRFDMGLQALHRWRAV

8 6 * RYHIP HQNRQMPWFIQEH\WMP LCDME \KHS 6 * RYHOP HIWDAVFRQYHIHFHZ LKRWWLI QULFDQAGRIFH 7 HIP LQDIRQI RU
FROMHIFHSIRYMRQ/SURYIGHRQD | RURKUBHFRYHY R FRAVLGRXUHGRUFRP P WG \FIABP HOW SHOWY DG SUR IWRQWHZ RIN
FRP SBIMG SURVR WP LQDIRD

) RUFRQUEFWI RUZ KIFK \WHSUFHLYEDHGRQFRIVKHS 6 * RYHIP HOWP D UYLHZ. RXUFRWVDQG SHURUP DQFH DV/Z HODY RXUDFFRXQIVY
DOGIHHICEXMGHN SR YDHERQWHUAKOVR \KFK DXAW WHS 6 * RYHGP HOWP D DEMWRXUFROUIRAHDMAG FRIWDQG | H
IFOQQ) DIRFDMSLQAURWRIV , QDEAURY XQGHUS 6 * RYHIP HYBXUADIQ) UIXDMRY VRP HR RUFRIV IGFOXAQ) P RUWIDGAQ)
FRWV [P RMY DARQR LQIBC)LEGIDWHV SRIRQVR UAHDUFK DG GHYHESP HOVRWY DOGAHUBOP DINHNY H SHOHVP D GRABHVKEMANR
UHP EXUHP HW

H H+ +H+ +H o+
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I DIRYHIP HQAQNWY RULQYHAM DARQXFRYHYLP SURSHURULABY DCCRMYMAY Z HFRXTS EHVXEMPVR FLYLORUFUP LQDOSHIDGOWY RU

D LQWDAHVOGRNRYY LFOGQ) FROMPAMIP LADARY [LGHY [RUHVMUHR [H SHMRQR S P HOADQG\VKVSHMRQRUGHEDP HW
IRP CRQI BAMCHNZ WS 6 * RHIP HMIHFAHY 0 R Z KIFK FRXGP DMIDI DGYHYHD O HAWRUBHBSXIIRY EXMCHN [ LCOGADD
FRIAWR) IAXOVR RSHIDNRQ/DOGFDK | B2V

0 RURYHJS 6 * RYH.P HUBXURKDUQ) W XIMRQYFRQBIQD QP EHUR RSHIMRIIOHTXLUAP HOMWDAZES® \R HIMHHI DIHGLQ
JRYHIP HOVRQURIY ) DOUHVR FRP SO Z W \KAK JRYHGP HOVRQAERI WXL HONFRX@ UAKXOVQALYLODQG FUP [QDOSHDIAKDN
FRX@ KDYHDP DMIDCDGYHYHH | HFWRQWHERP SDQ VUAKOWVR RSHIDIRY/

2 XURSHIDIRQ/RANGHR WHS QUG VIR DUH\XENVF/MR DEAMRDOUMY 2 XUGHADBVVR RUALIQPXRP HYZ HHCSSUR [P DAY

P LORQIRAWH\ HIUHG-G' HHP BHU ZKFK USUAHQNSSIR IPDMY R RAUMRBOCHADBY $ QP BHUR UMWIGKHIHOAD
LQMIDIRDCRSH DR FRXES KDYHD P DAUDCOGYHYHH | HFAWRQRXUBAKOVR RSHDIRYY LFOGQ) JGEDCKHIGN FUMAY FKDQIHIQWGH
SRIAHY BT BIXDIRY Gl XA/ IQRBBIQQ) H SRWIGGLP SRWIFHOAY \WHUMIR JRYHIP HOVCDGRHG FRP SHIMRY FXUMEA

| OFXDIRYY \DGRIRQVDOQGZ DU 6HH32 5 NV HIDAMGWR) LCDGADCD DWY? 7 DUl VROFHIBQLP SRWVRWHS QUG 6BV DG RMH
SRMMICAKOQHARS 6 \BULI DJGLP SRWH SRWWBHIXTMRQVP D KDYHDQHI DAYHH | HAWRQI GEDCHARGRP LF FROBMRQY/ DG RXUBXMGHN
I LDADOUAXOV OQG | LDGRDOFRQAMRY |, QDEAURY 1 \WHAY VU DEQ) \WHU-EDMDNRQR! 1XQ5/Z HHVR FKOQIHLQZ D VZ HARGRW
PXUHQ® H SHAWZ HP D LGRXUI RMIQE] KR U-EDMDMWHHI XQBY Z KIFK Z RXTBUHSKFHWWHGHAZP RXQUGP DMY DYDOEBIVR XY 6HH
32 5\\V5 HDMGWR) LCOGRDOD DWL? : HP D EHVKEMPAR UMV UHII) \R A HVIQRUM] UDAVRUH SRXUH\R DEAWR DOGRP H
\§f CCEOMY

, WKHVZ LW WHJ GEDOKSS® FKOLQFDQDOR DUMVHGHWRARP HR \WHD RSP HUMRHG UMY DvZ HOD/WHDYDMEMN DGFRWR Y

P DAMIDYVR\XSSTHY P HADGQEVHTXODIY ROV HIV WK/ WKLSSLQ) DIG\WDQSRWDYDMELQN DG FRIMQRUDAYLQZ DIHUDAY DG HY/
MBQSRYWHRXUY Q) @NRQDQGRKH CRALY UHDI) R \KHVXSSTHY DG \WHFRXQUIRVIQZ KIFK \WH. DUHGFDMGRUIURP Z KLFK \KH

LP SRIWVGXFK [V DUH R W EH. RQG RXUFRQURCDIE FRX@S DGYHYHD O HARXURSHIDIRQY QG SUR MIELOWY ) XOKHP R WHERP SO LV
KEVRAR @ VDG U XTRQY \KFK D/AKH) RUIAIQ&RUXSVBUIRINFHY/S FWS . AIEHY $ PDQGMP LOUGADCOQIVELEHY @ V Z KIFK
JHHDD SIRAEWRP SDQH/DOGWHUHP SE H/ DIHQVDQGFRURRY I URP P NG LP SIRSHUSD, P HVI RAKHSXSRHR RRBQQ) RJ
GBIQQ) BXMCHN ) DOUHRFRP SO Z WK \KHH@OY. VARXG\KEWAWHERP SI0 R FLYLCDOG FUP | DOSHIDOA/AKDVRXS P DAMIDID
DOYHYHD O HAAKH&RP SO VUAKOVR RSHIDIRYY | LDGADCSRUMNRQ DG FDK | B2 V

: HOMP RQARUQ WHRYIRQ) FRQCRWERE HHD5 XWDOGS NIGHDQG\WHUADAG H SRWRQURY DG | LDGR DG HRGRP LF \VORIRY/
LP SRHGROAHMIQIGBAMY VAR [GFOXAQ) WHDYLDARQVHRRU DOGSDMH/IQS XWDE \KHS 6 WHS .  \KH( XURSHIDS QRODG
RAHY $ GRRXIK \KLY FRQ QRVKDY GRABAXEMG LQD AUHAWP DMIDCDGYHYHLP STRARQRXUBAMGHAR CDM \KHLP STFDARQ/R \KHS X\WD
D58 NIICGHARQ CRAQWH\KRWMP DQGERY WP DUHGL | LEXOVR SUHARDAKVAP H ) CRRWAKAK D/LGRUDHEHHI FRWV LGRIDHG
IUHIKWARAWY \KHDYDLOELQW R FHABQULY. P DIMIDNY | RUDURIDP DK CRMUAY HP EDLIRHYRQI @IKWIURP 5 XWIDQDLACH \DGRMRQVRQ
5 XWIDQARP SDQHY DQGWHMWEELOW R 8 NIDQDQFXWRP HYFRXTGLP SCAWKHIGEDCHRGRP\ DG DYIDNRQVHARU

© HIDAHVLI QU LFDQUWARP SHIMRQ

: HRSHDMIQDKLIK® FRP SHIMYHIGEDOQEMY  &RP SHIMRYLQRXUSIRGFNIH/DHERKS 6 DOGIRHIQFRP SIQHV/DGWQIHIQ
] HIURP GYIMRQVR @UHSXECF FRERIDIRQ/\R\P DOBLUYDMD KHTSHIMY 2 XUCELOW R FRP SHMGHBHIB/ROKLIK SIRGEW
SHIRWP DGFH FRODMMMLIK TXODWY \KRWBDG\WP HOGWP HY GHIVHY  FRP SHIMYHSUFQ) \XSHIRUPXKRP HVHYLFH DG \KSSRWIG

FRQMXHG FHINLEFDARQ XQEHPXWIRP HUTXCI HIXLHP HV DG DAKIDGFHSURIUP
| Z HDUHXQDEGIVR DEBWR \WAKQRBILFDORKDQIH GHP DQG I RURKUSLRGXAVP D EHUHXAHG

7 KHWWFKQRER L/ UHDAG\R RAUSUIRGENVKDYHXQEHIRH DUGLQWHIXXUHP D XQGHIR MIQULFDQVKDQIHY 7 R\KFRH-GLQWHI XUUH Z H
P XWWARQMXHR GALIQ GHYHBS P DX CRMUH DWHP B \WIVP DUNHADGG\KSSRWHZ. SURGFW DG HKOGR-P HOW DOGZ HP D GRAEH
CEGIVR GR\VRVKFFHMX® LI DI RURQDMP HD FRWW | HRAMH RUUSHDEEBIEDLY 2 XUFRP SHIMRYP D GHYHES WRKQRBILH/DQG
SRGENKDAIHP RHH | HAHWKDQWRHZ HGHYHERS RAWDAHGHIRXUWAKGRBI\ DG SURGENVREVRBIMRUGRFRP SHIMYH

) XUKHP RUH RXUSURGXAWFRX@ BHARP HXQP DHBEGILL Q7 LGB WIEDG/HP HIH : HP D GHBVRP RAI RUSIRGEV
\IQULFDQ® LQWHIXMHVR UP DIQFRP SHIMYH DQGQH. SURGENZ HIQNRGFHP D QRABHIFFFBMGE. RXUPXVRP HY

5 HIXOMRQ/GAMI GHEWR DM FIP DMAKOIHP D KXW DEAMRICFRP SIDFHFRW

2 XURSHIDIRQY DG WHSURGENZ HVHIDUHFXUH® \KEVAWR XBV TP M) HP IWRQ/ DGR RKHUFTP DM UHDAG U XOMRQVIQFHWIQ
MUVGRNRQYZ KHIHZ HRSHIDM 7 KHLGRBHDHG SHYOBIFHR JGEDCFIP DMAKOQHFRFHOVP D UAXOWQQHE. UHIXDMNRQAKDAP D
GHIDAYHD P SRV RAUNKSSTHY DGR HY © HOWHARQIOXGQ) R HYDDDMKRW P HIXP DG WP UMY UHDMGVR FIP DA
FKDQH :  HFDQCRABHERWZ KDMYLURGP HABOBI VMR RUHI XD Z LAEHHIPAGIQWHI XUMUH KRZ H Q) RUXMHOY VRU
UIXOIRQYZ LOEHDEP LQUMHS RUQMSIHAMG RUZ KDMMUREP HQBCFRQEMRQVP D EHIRKGGWRH [MA&RP SIDFHZ WMD) G RU

P RHWMQI HOANDY VRUBI XDIRY, RAWMRMILQMSUABMRQ/R H MY @Y V FRXG UHTNXUHDEAWNRDCH SHIGWUAVE! XVRURXUKSSTHY
1QZ KIFK FDH \WHFRWR Y. P DAMUDY DG FRP SRHNSOWFRXG LRI DH

5 HIXOWRQWWDAZ RX@KDYHDP DMUICCDGYHYHLP SCRARQ LUMDYHIFRX@S QWML KDYHDP DMUIDCDGYHYHLP STRARQRXUBMGHN * LYHD
\WHSROWNFDOWLI QU LFDGFHDQG XGRHMIQN DURXGGWHHIMAHY Z HFDQRSUHARKRZ. GIMDIRY BIXDIRY DOGLRDHELY DHHVR
WHAHLWKHYZ LODH HARXURSHIDIRQY DG | LDGADCRRQAMRD




7DEGIR & ROMOW

) DIOUHWR P DLQMIQ D GYHOR FRUBRUIDIMVRADOUHERMELOIV FRX@ GDP DI HRXUUHSXUIARQ DQG FRX@ DGYHIHD O [ HAARXUBEXMOHW
1LCDQADOFRQGWRQ RUIHXAOVR - RSHDIRQY

L Q@KWR HYRVLQ) H SHABINRQY DURXQG FRUSR DM\VRADOUASROLELON . RAUUHSXIMRFRX@S EHOGYHYHD [P SCRMGE DIDOWA RJ
SHHYHGIDOWH \RP DQEQDGYHR FRERDMRADOASRMEDN , QWD VHIMURP HIWDQDIBI DIRQRUSHA-BIWRQUIDEQ)
TXOON VO HIV RUFRSRIDAM\VRADOASROELQN FOQ QHIDAYHD LP STRARUUEXBINRY 7KLYP D LGFOGH Z MKRANIP MINRD | DOUH\R

P DQEQFHVIQHAFDD VRALDCDQG HYLLRGP HEOSUIRNARY | RURXURSHUDARQY DQG CRMYMIY RUI CLOUAWR BATXLUHRXUNKSSTHY RURKH
WLLG SR GR\R RXUHYURGP HQIBOLP STRAMGFOGQ) RXULP STRARQWHHOYLLRGP HAI UHHIKRXAHJIDVHP WRQY/DOG TP DM UHDAG
UMW UHIHZ CEGIHHI\  Z DAUMAZ DUBKLS DQGZ DXMP DI HP HOMBSRUEBNRXUAQ) LORXUKSSD FKOIQ WHSIIRIAHVR RXU

HP SER H/ DIHQNV FXWRP HY \KSSTHY RURKHLLG SOMAY L[FOGQ) REHYIQRUIGBAMY  Z W UASHRARD) R WHIRMIRQ)
CAMDCRUSHIHYHS \WHI DOUHWR EHSHIFHYHG DY CSSURSUDMD DEAMMQ) P DWYR VRADOHSRMELON [FOGQ) P DY UHDMR
QAYHYW HIXODWY DOGLGFOMRY FROKP HUSHA-SIWROR WIAP HQVP DEHE XV RXUHP SBR HVDQGH HRXAMYHY DIHQN FXRP HY
\KSSTHY RURKHANLG DMWY [FOGQ) REHYIQRUIGBAY  RURKUMSROHARDD R WHIRMIRQ $ QP BHUR RXUPXWEP HY
KDYHDGRSMS RUP D ERSWSURRXUHP HEROALH/ARDAFOXGH\RALDCDGG HMURGP HBOUASRQUELAN SURVIMRQVRUBHTNXULP HOMKDN
WHUVKSSTHY\KRXGFRP SO Z W RAKH P D VHHNWR LGFOXGHKFK SURYIMRQ/RUBIXULP HOVLOQWHUSURFXUHP HOAMIP VVOOG
FRIAWRY/ $ QLGFUDIQ) QP BHUR LAY DUHDOR UANXLIQY FRP SDQHVR GVFBRVHFRSRDM \RADCDGG HYURP HOBOSRIAHY
SUTFWAH/DQGP HUFY |, | Z HDHXQTEGIVR FRP SO Z W RUDHXTEGIR FDAHRXUNKSSTHY R FRP SO Z W\KFK SRIFLHY RUP HAMKH
UL HOVR RXUPAEP HY DQGLOMIRLY DPXVIRP HUP D RS SXUKDAQ) SIRGEWI URP XVRUDQLOYHWRUP D VHIDKHUMKDWY DG
P D \BNHGIDCCRNRQDICQNXY Z KIFK FRXGSKOLP RAUBBXBIRY UYHXHDQGUAKOVR RSHIDIRYY ) XUWKHU ZHP D EHVVEMPAR
XGP INGQJ UIDLAQ) FRERDMVRADCUHASRMELDN DG RUIAVBRKUH DVSXECF LY DUHAN DG | RAXVRQVRADODE HYMURGP HWOMWAHY
KDVBGWR GIVDMHDGBIXTRY H I RWAR P SRUHIGRUHDVHS U XOMRQY DG UANXUHI XURHUGVFBRKUH $ VDUAKOVZ HP D BHFRP H
EMRAR G RUP RV HQAB XTMRQY B0 IMDNRQ RURKHUIRYHIP HQBOUHTXLUAP HON FXWRP HUUHTXLLAP HOVRULGBAY \KBEDBY
DG RUDQLGRUDHG GHP DG\R P HAAWROQIEY  FUMIDUHIDMAGAR \XKFK P DY , GRU-DHE U XOMRQY FXWEP HUUHTXLUAP HOVRULGGANY
WHEDBY [GFOXAQ) DURXQE FIP DMAKDQIHFRGAH.DY FRXCE\KEVR/XV VR DEAWNRCDOARWV QG UAIMIRNRQY DOG UHTXLUHXVAR P DNHAHMEQ
FKOQH/AR RXUP D4 CRXUQY SUTFNAHY/ DQG RUSIRGANERLI QY Z KIFK FRXGSQHIDIYHD LP STRARXUBXMGHN BAXAOVR RSHIDIRY/

I LCDQADCARQAMRQ DG FRP SHIMYHSRAMRD

1 HI DIYHSXECAW FRXG P DIHRXUELDQG UHSXVBMRY SDUNEX LD DARHVKEMADY GYHD DOGQHIDAMHD 1P SORRXUUHYHXHDQG
UHXOVR RSHDIRY/

7 RFRQIMHWR EHVKFFHM XO Z HP XUWWARQIMHVR SUHYH JURZ. QG FOBMIT HRQWWHYDDHR  RAUELDQGIQWHP DUNHSDFH

5 HEXBIROYDOHLY EDHGLQ MU HSOWRSHIA-BUIRQ/R \KEMRMH TXOIMA/ ( YHQDQLRDMGLGRGHIWKFK D/DKLIK SUR LBISIRGEW
UFDDRMHDIIWIDMH I HAWR LQAYIGOD LU QI LFIQNGAGHIN FOQHRGHWKWIIOGFRQ LGHIFH SDUFAXOD L \KFK LGAGHOARU

I GRGHINUAXONQ DOHYHSXETAW JRYHGP HMBCLQHM DARQYRUGM DIRY DQG DV D UAKOVFRXG\BLINK RXUELIG DG BOG\RD

P DRUDCOGYHYHH | HFANRQRXUBXMGHW | LDGADDBRIMRY UAKXOWVR RSHIDRQ/DQGFDK | GZ

, QSDUNAXDU SURGAARXOIN LAKHY FRXGE QHIDYHD [P SCRNBXMRP HUFRQ LGHIHIQ RAUBLIB/ DG RXUSIRGEN |, | RAUSIRGENR | HIQIV
CRQRNP HNTSSIFTEGIVD HIV \WUEDL B/ RUPAMEP HYTH SHRBIRQYUHIDLEQ) \OHIV RUTYXODW RUDUHDIBI HG\R KDYH TXODA IWKH/ROR
KDYHFDAVHG SHORIOQWY . RURKHUEP IH Z HFRX@H SHIHFHEZ HUAYHXH DG LGRHDHG FRWWDQG EHH SRHG\R GIDD| LQDGHADD
DOGUSX\IMREIOUMY DVZ HIDVJIRYHGP HIBCHI RIAHP HOATRIRYY , QUEAMRY CRXDD SRMMDORUSHAHYHS SURGEND HIV FRFH.OD/
FRXG UAXOVOFRW® SURGANBFOTY

5 IM\WV5 HIWG R/ HIDCDOG 5 HIXOVR) 0 DAY/

: HARX@GLGRXUNKEWEQMCFRIVDVD LHAOR YIRDMRQVR RUCDE DN XQG-UHMURGP HMNODY VDG UHIXDMRYY

2 XURSHIDIRQY DG | CAOMNY DUHVVEMPAMR DQ® BHUR | HEHIOWIM GFOCD0G ! RMIQHYILREP HEODY VOGS U XOUIRQAKDAIRYHSD
[P RQY RMHMMQIV GVKILIFVR SROABQNIQR\KHOIUDQGZ DU \WHIHHIDIRQ KOG WRIVHDQGAVSRICR KT DLERXVP DMIDY
DOGZ DAMY WHUHP HEDIROR FRQIEP [(DIRQDUGWHKHIGK DQGVI VR RXUHP SER HY ( QMURGP HMBDDY. VOGG BHIXDIRY/P D
UAIXUHWWDARHERP SO LOYHWA DMDQG UHP HADMWKHH | HAVR WHUHBDHRUGMSROICR P DALY DAY DARADMS Z WK SDXVIG
SAHMWRSHDIRY

(WP DM/R \WWH&RP SO VHMLRGP HQEOIDE MY DUHEDHE RQPXUHINVIFW @ V U XOMRQ/DOG\WKGRE 7 KHVHHP DMABNH
QR FROIGHDARQWHERP ST VSURUH SHIHFHOGE SR HMRIOMGIP HMWR \WHERP S0 VHYLLRP HQBCDGYMRY ( WP DAMVR \KH
&RP S VHMURGP HMUOICE MY DUH| XUKHAKEMPAR XGPHIBQNY B DEQ) WHDMHOGEH \WAR VW FRQIP LCDIRQ WHUDQIHR
WP HADIRQDOMEDAMH/ DYDDEG! HRIIQ) WP HADMRQWIEDSGY LFOGQ) FKOQHVIQOY. DG UHIXDIRY LP SUAVHHIIGHHIQ)
HYDOOIRQY DG FRIVAKP DAY WHH \WAR FRUMAMHCRNRQ/WDAP D EHUHTXLUAG DG WHQ® BHUDQG | LDGADOFRQAURQR RKHU
SRNQNED USRQUEGISDUNY DvZ HODAKHH WONR \RHUBASRQUELON | RAWHUP HADIRQ

$FREQO D/IQYHIMDNRQYYDYG P HADIRY/SURAHHS VWY INHD WDNDGYWY HQVIQWHERP SDQ IVOFFUOY Z LAEHGHHAY \R
UHORQE LQRP DIRY 7KHDP RXQVR DQ KK DIWKR HOVFRX@KDYHDP DMIDCOGYHYHH | HFAWROWHERP SO VUAXVR
RSHDINRQ/RUFDK | BZ VIQDILYHOSHIRG



7EGIR & ROMOW

: HP D\ BHVXEMAAMR SHIRGF QM DIRQ DOGUHIXOWLY SIRFHHAQIV ZKIFK P D DGHWHD D HAWRXUBXMGHNDQGI LGDGRDO
SHIRP DGFH

) URP WP HWRWWP H Z HOMHLQYRYHGLQ @Y \KWDQG U XA CRIRQYEURKI KWRKU-DACHG DI DQWKVIQWHREY FRAHR BXMCHY
7 KRHOAMRYY DG SURRHHEQIVP D LORYHFTDP VIRU TP RY RMHMLQIV FRP SHODIROI RUDEBIHG SHYRIOQAY  Z RINHYA

FRP SHOUDIRY HP SR P HQMAVAUP LCDINRY RUBHIFK R FRQAMIFW, QDGAURY Z HP D EH\XBWMRAR FOW CRIRQ QY \KW LFOGQ) WRH
LQYRYLQY DBIDMRY/R YIRDMRY/R FRQMP HUSURGENKEIMM/RUKH) DU CERUS\IEL/$ PN \WIMZ DJHDQGKRUMZ V ' XHRWH
IQKHHXRHVEIQIAYR QM DR Z HFDQERAZFFXUDAD SUHAFWKHXEP DMRAFRP HR [0 \KFAK CRRQVRUSIRFHHAQIV 7 KHRXRRP HR
QUDIRY SDWFXOL® FODWCRIRQ@Y \KWDGUHIXDRY CRIRY VAL LEXOWR DAMWRUTXIQN  D/SOIQNIVP D VFHNUHFRYHY R YHY
OUHRILQEHMP [(DMIP RQVIOWHHWSH/R O W DIGWHP DJQWEHR WHSRMMIORWP D UP DOXQNGRZ QI ROVKEWID
SHIRG/R WP H , QDEANRY SOIQNIVIQP 0 WSH/R CRIRQVP D VHHN SXQUYHAEP IHY AYICBHIENY FROHTXHQNOEP DIHVRU
RMHUGWH/ RUCGHGRANYHRUGHFOLDRY WHIH 7 KRHSURFHHA.QIVARXGB UAXOVQ\KEWBQIMCFRIIGGP D BANXUHXVAR GHYRM\KEWIQAD
UARXUFH/AR GH HIGRUHYHY 7 KHXGP DMUAROMROR \KHHP DI \KURXI K \FNBP HOWP HADIRY RUFRXWMAGIP HONRX@KDYHD

P DMIDOP STAWRQRXUI LDCADOFARQAWRY IAXOWVR RSHIMR)Y DUGFDK | B2V

. HARX@BEHDGHIHD D IHAMG L RCHR RXUSUIRGXRWFDX\WHYDQ DILA D VWIR RIDWK

2 XURSHIDARQVH SRHXVAR SRAQIMCICEQMNA| RUSHIRIOQMY RUGHDX DVDUAXIW WHIDOUHR DQDURDVEIRGANKDZ HKDYH
GGG P DN CRMHGRMYIAG :  KIBIZ HP DQBIQACE QN LQXIDEFHWR SURKAMKYI URP | XMUHSIRGEMIELQN FIIP V LQWHHYHQN
R SURGEMIEQN FIIP V RUQKUHYP D DWP SARGD FRHIJHRUDQ FRYHIIHZ HKDHP D QRAEHOGDOM : HDORP D GRAEH
CEGR P DQEQIQXIDGFHARYH DI HIQWHI XMHDAQFFHREGIFRING Q ACEMN GRVRYHIGE LQMXUDGFHRUIRUZ KLIFK \MLLG SO
LGP QU LFDIRQLY GRADYCLOEG FRXS UAXONQ LI QL LFDQMICELOM R XV

,QDBAMRY DADK AXVHGE RHR RAUSURGRW FRX@ G@P DI HRXUUBSXEBINRQ | RUTXDIW SURGEFW - HEHIHYHRXUPXWRP HYFRQUGH)
O HV DG UHITHON D/NH- RIMUIDIQVHBRNY DSIRVIGHUR DURNVERGENV , | DRDK Z HH\WRBHADXMGE RHR RAUSUIRGFRW RUL
ZHZ HH\RRWHZ MHIDOR P DQROQD\DIM CARY UHFRGR VO HIV DQGUHITHON  RUCHON R UARQ DQG DMEPNRDMARP HYP D EH

P DMID® DGYHYHD OIHARG

5 M\V5 HDMGWR) LODOADAD DMAY

7 DULIVRQFHIBLO P SRUNMR\KHS QWG 6\BAMY DQGRNHUSRMNCFKDQIHARS 6 \BULI DQGLP SRIW SRINHIXDWRQVP D KDYHD
GHIDIYHH | HAARQ JGEDCHARQRP LF FRQAWRQV DQGRXUBXMGHW | LQDQRDOUHX@VDQG | LQDQRDCFROAMRY

: HOWHVEMPAR\BLLTVROLP SRWR WINHCDQGD0P LQP LQRWHS QUMGE\IAY $ VWHLP SBP HQBINRQR VBT VIVRIRQ) P RMTULIY
PD EHOGEGLOWHIXMUH : KUGIDQ WWHIDGEDOP LOP Z HXVHIQRXUSIRGANLY SURSFHESUP DUO 1Q1 RS P HIFD \KHIULIVP D
SURVGHGRP KA MMHCDOG 0P LOP SURGAHYWHI Bf LELOU VR LGRU-DHWWHUSUFH/ DABDWMR DOYHY. KHHWHUSURGFWZ RXG \IED
EHSURHGEHBZ | RUALIQFRP SHINRLYRGFHWH\BLI |V DUHVENHQLQR CFFRXQIV KHWH\ELL 1V FRX@S KDYH DQ DGYHYAHLP STRVRQRXUILCDGADD
UKV Z KIFK LGFOGH EXVDHCRAIP WMGVR. SURGENZ HVHIDKDAFOXGHWNHIDOG D0P IO DG Z HOMHXTEBIVR SDXV\KAK SUFH
LGRU-DVAVARLURXI K VR RXUPXWRP HY/ LW RXGBONHD LGRUDHRXUFRWAR \DBYDQG DV DUAKOVGHUDHRXUIUWRW P DJIQY RSHDMY

LGFRP HOOG GHACFRP H , QDEAWR) MCGFH WHS 6 DB&KICDKDYHLP SRHGELL VRQHIFK RKHIVLP SRW &HYBQDURDVEDW
DOGARP SRHOMWDIP DX CRMUHYR @UHFRP P HIADCOURD VEURSXUHDHKEMAAR WHAHVIUL T 2 YHIDWWHS 6 &KICDWIGH
UHIMRQKLS WP DO/ NIBIEBG DY HARGRP LE DG QDMRIOHRXUMN FRIFHQY FRQIMH\R EHDAKDEBIH &KLQDLY DI QU LFDQAP DUNHNRU

FRP P HUADCOWRDWZ RGDM WHLP SCRAR \WH\BLL | VKDY GRAEHHDP DMIDOR \WH&RP SO0

,QUASRQHRS 6 \BLILIV DQP EHUR RKHUFRXQUHY DHWUDMIQ) RLP SRH\BULIVRQS 6 P SRW Z KK L 1P SBP HQMS FRXGS
LGRUDHWHSUFHR  RAUSUIRGFANLOWKHHFRXQUV OGP D UAKOWQRXUPXWIP HY GR\.Q) R DEMIDAYH\RXUAVI RURKUSLIRGAW 7KLY
Z RXTS UAKONQ GHFUDHG VOBV Z KIFK FRXGKDYHD QHI DYHILP STRRQ RXUGHACFRP HIOQG ! LDGRDOFRQAWR) $ QR \KHHI CRRYFRXGS
G-SUANVHRGERP LF LRIV DOG UAKIFWRXUDFFHN/AR \KSSTHY RUPXWRP HY DG KDYHD P DMUDCDGYHYHH | HFARQRXUBXMCHN 1LQDRDD
FROAWRQDIGUAKWR RSHIDIRY/

2 XUINCDQADAHXWVR REHDWRQVFRXGEHDGHIHD DITHAKGE P SOIUP HOAR RXUJRREZ LCRURKHULQEQI LEBI DWHV

: KHQZ HOFTXUWHDBXMQHN Z HUFR BIRRE LAHDCORWHH FHVR WHIDP RQAZ HSD. I RUKHBMGHY [FOQQ) CEQN/DRIXP H>
RYHUWHI QUYDOHR \KHVIQ) LEGI DG LGHWICEGILQUQILEGIDAHVR \WHEXMQHNZ HOFTXUA * RRGZ LODG RM-ULQIQ) LEGI DXHMKDN
KDYHLQGH LQWXVH XODYH/P XWAEH HYDOXOMS DABDAIQRXOD | RULP SILP HQA7 KHVEHAL LE JXLEDGFHI RAMAMY) JRRE LODGRMHUGRY
P RMY HLQIBQILEGI DAV RULP SOUP HAHTXLUA/P DRI HP HYAMR P CNHAHVEQHMP DM/ DQG DWKP SIRQYZ KHRDXBFDI) JRRE LAWK
WBRIG) XQWOGEGHMP LQQ) WHIDUYDDHR BRI XQUWHADAHVDGIEOMMAY LFOGAQ) [P RY RKHALQY DQDAMAP HIR
P DNHVRQEURYY SURVRMG FDK | BZ V LQYHXR HONDMY FRWNR FOSMICDQG.) URZ W UDAY Z KIFK FRXES\LI QU LFDQW P SCFWHU-SRUAG
YOOHR JRREZ |ODQGRRHIQE LEGIDXFN &KDQIH/IQRXUHKIP DM/ DOG DWKP SINRQYFRXTS DGYHYHD [P STRVBLRWRNG FDK | 7 VDG
WHIQUYDOHR USRI XQW ) DUYDOHLYIHHDED GHMP LGHEXMQ) DFRP EICDIRQR \WHAVFRXQAGFDKI BZ. P DUNHAP XQSBIDG
P DUNHAFDSIVIT) DARQ YOODNRQCSSURAKHY $ EVHOATD P SOUP HQAQRFDRLY Z HIHHDD SHIRP RXUHYDODNRYY DO [QWH

| R TXOWA XMCQ) DYDDEGH RUFDING RP DR




7CEGIR &

0 HUIHY DOG CFTXMMRQY KDYH UA KOG LMWL QU LFDQAGRU- DAV LQLGHINLEGI LG LEGI DAHV DG I RREZ L, GHANLCEG LB LEGIDAHN
Z KIFK SUP DU LGFOGHPXWRP HIUHDMRQKISY WDCHIP H \WWAKQRER)\ D5 DYRIEGIGDAY Z HHOSSIR P DAMD P LARQDVR

" HHPEHU QYR CFRXP XOM5OP RMY DIRQ * RREZ [@UHFRIQ] H3LQDFFRXQILY | ROWHP HJIHYDQGOFTXMMRYZ D/
SSIRIPDMD  HARQD/R ' HHP B © HP D QHYHUDT) HWHI X@YDOHR RXULGHQIVLCEGILQIC) LEB DAHV DG

JRREZ L, | DAIQ. WP HZ HGHMIP LGHDQLP SOIUP HKDVRFFXUMG Z HOUHUATXLUAG AR UH GRAKH UHBANRQLQ YDOHDYDQH SHOHZ MO
;nmz@ u_LgHDH UAXEY LODUBANROR HIQQIVOQGDFRIAERIAQ) UHBAIRLO RUGHADAHNDOHLQWHSHIRG KK LP SLP HV

: HP D BHVXBWRAWR UMY UHDWR] \R FKDQIHYLQ RXUMY LDWYRUH SRKUHWR DEAWRQDACRRP HW  CDH QW

© HOH\XEMPNRIGRRP HWH H/IQWHS 6 * HPDQ WHS QWG. LQIGRP DQG) WQH 7KH&RP SIQ VGRP HWIFE DQGLQMCDIR DO
QCE QMY DHG-BHIHYXSROWHGFDIROR HIQQIVEP RY WHHG T HHAMUNGRNRYY 7 KHE&RP S0 VI XMMHUAKWVR RSHIDIRY
FRX@ EHOGYHYHD O HAMGE! FKOQIHY/LQWHERP SO VH I HAWH\E] UDMDYDUAKOWR AOQIHVIQWHP I R HOQQIVIQFRXQUIHVZ W
QI HIQ) WIMRY VY DK FKDQIHVIQWH YDODNRQR GHHIBMGWY DMV FKOIH/E \If DAKRIM/RUFKDQIHVIQW] @Y VRU
UIXDIRY , QDEAWRY WHIP RXQIR LGFRP H\H H/SOGE WHERP ST WAXEMPAVRRIRQ) DXGWE 8 6 | HEHID WIMDQG GO0
DANRIMA/DGE, QROS 6 \If DAKRIMAY |, | \KHHDGWUAXINQDAHAP HOVGL I HIQVURP TP RQVUAHYHS | XUMUHI LCDGRADOAKXY
P D LGFOGHXQ DYR EEG DO HOMRWHERP SIQ MY CCELDMY Z KLFK FRX@ KDYHDP DMUIDCOGYHYHH | HFAWRQWHERP SIQ TV
UAXWR RSHDIRQ/

2 HOHDGS MWV
: HIDARHUMW UHDWMGWR KHDAK SDQGHP LRV HEIGHP LRV RAELHENY DQG RKHUSXETF KHDAK RIVAY/

$ WJQUFDQABXEQF KHIBK FUMY \XFK D/DSOQGE-P IF. FRX@FDAHDQDGYHYAHLP STRARQRXUHP S HAY RSHIDIRYY \KSSO FKOIQDNG
AMUEXNROM VP DOGKDYHDERY WP 1P STRARQRXUBXMQHN 1 XP HIRXVXQFHUBEQNA KDYHUMADI URP WHSXETE KHDIK FUMAYVLQ\KH
SDIMGFOQAQ) BAKIHFHYDGWHHP HIHFHDQG\SWIGR YDUDQN CRAMRQAKDAP D EHVINHDE! JRYH.GP HOBCDANRIMIVIQUASRQH
\R SXEQE KHIOX FUMAY WHH | LEDR. DG S}XECF CFR-BFHR | YOFAGHY DG XQQMG-GFROHNHIHVR WHIRWWRQ) 2 XUTELONV\R
SUHIPNDIGG WASRIGWR | XU FKOQIHYUAKEILY | URP SRMQMICKHDEN FUNAV LY XQFHEQ ( YHQDNAMUD SXETE KHIGK FUMVAKEMGHY \WHH
PD EHEY WP HIHWRQRUBMGHN SR DG PMEP HYLQHRGRP LHV1QZ KIFK Z HRSHDMKDNRXGVHYHIHD QVXSRXU
RSH.DINRQ/DQG FRXT KDYHDP DMIDCOGYHYHH | HFWRQRUBXMCGHN UAKOWVR RSHDIRYY FDK | GZ VDG | LDGADOFRAWR)

7KHFRP P HADCCHRSDFHIGEAY  LQSDMAX@U Z D/MIQ LFDR® AMXSIMG ERK GRP HAVDD DGIQMIDIRID B \WHE29 '
SDQEP IF Z KIFK UAKOMGLQIRYHEP HIVDURXGG\WHZ RSP SBP HMMY QI HP HOKU R KHS FROUROKH\SIGR WH YLLK
IFOQQ) TXODQMH/ \KHIMIQSOFH DOGWEE DAKRP H REHY WDYHOUMMRIRDY EXMCHN XL HIVOGRKM-UP DKUY $ VD

UAXOVGHP DG ROWDYHOGHRIGHG DADUISLG SEFHEHILQRQ) LOWHVHFRQGKDD R .| DCRKHUSYXECE KHDGK FUMY/Z HIHVR CUVHIQWH
IXMUH WP D FDXAHVIP LOUGMXSURYY
6P LOUDARZ KDAZ D/H SHIHRHGZ WW\KH&29,'  SOQEP LF DI XWUHJI GEDCSDOG-P L FRXE GMXSWH I BEDOKSSD FKOIQDG

DOCEONV R WY P DMIDY SOWAXDUD HBRAMRIF SOW $ QUXSIRQLIQWH\KSSD FKDQFRXG UAKONQLGRUDHG | HIKWRW Y

P DAUDCFRWDQG @ERUFRWVI URP COLQ IR HMURGP HA2 XUBXMGHN FRXGEHDGYHYIHD O HAAMGE. QMXSIRQY/LQRXUCELON \R
WP HD RABIQULY. P DIMIDY DG FRP SRHQVI URP RXUVKSSTHYLQWH TXOQMY Z HUHTNXLUHRURQ| DYRIEGIWP V $ GMRXIK Z HEHIHYH 1Q
P RIWDAHY WDAZ HFRXGSLGHQM DOMEDAYHVXSSTHY RUDIMDMHUY. P DAMIDY RUFRP SRHYEOW \WHORIW DOGH SHOMYH
DYDARQDARRUINY D52 (0 FHWWFDRQ SURFHAFY DAVRADAG Z LW CHIRVSTFH SURGXAW FRXS SURYHA | LLHQAB-SORHP HOAR DVKSSTHJ
Y. P DMIDCRUFRP SROHQMBOW  HZ LARQMKHVR HYDODMWHCDMUHDGE H WQAR Z KIFK DSXETE KHIOK FUMY/Z RXGLP STRARXU
BXMGHW XSSO FKOQ ARORIEDME UAXOVR RSHIDMRYY |LDGADCFRQEMRY DQGArXaw

2 XUWRFN SUFHP D, EHYRDMB! DG DQ LOYHAR HINQ RXUFRP P RQ RN FRX@\X | HJD G-RIGHLQ YDOH

7 KHHKDVEHQWI QU LFDQAYRDMWDN LOWHP DINABUFHDG\WIAQ) YROP HR HIXUWY VHRXUMEV Z KLFK LY XQUHIDAG\R \KHRSH.IDIY
SHURIP DOFHR WHFRP SOQH/IWKQ) WHVHRXUMEY 7 KHVHP DUNAVORXDIRQ/P D GHIDRYHD O HAAKHP DINA/BUFHR RXUFRP P RQ
WRFN 6\RANKRCEHYP D QRAEH CEGIVR VHIDNHUMKDUA/ DARUDERYHWKH SXUPKDVH SUFHGAHWR | OFWDIRQYIQWHP DUNBUFHR RXU
FRP P RQWRAN 6XFK FKDQHY/FRX@G EHFDAHG R AKDQIHVIQRXURSHIDIYY SHIRWP DFHRUSIRGHAW LFXAQ) SRMEBIFKDQIH/GHWR
WHR FOFDODMHR \WHOHRVSCFHLQBAMY DG RAHUI CRRLYVKAK DVl ORXDIRQVIQ?2 (0 DOGONMIP DNHRGHIQ) 7 KIFK FRXGSFDXAH
KRWIMP \Z LQIVIQSUR WP DUILQY 2 UNKFK KO HYFRXES EHXQUHIMMG VR RAURSHIDIGY SHIRUP DFH \KFK DVAKDQIHVIQP DNV
FROEWNRQY/DH HAMY \WHWRAN P DA HGHIDED RAKHWRFNVR CHRVSCFHFRP SDQHYRUPKDQ) HYLQWHRAVERRN | RURXUFRP P RQWRAN
\IFK DV KO H/AR ROWHFRQ LGHFHLORXUBXMQHWMADM\ - FKDQI VAR RUFRQ LGHFHLQRXUP DRI HP HWRUH SHRBMRQY RUIXMUH
JURZ \WR WHERP S * EDOKHDEN FUMAVAKRK D/DJGEDCEO0GE-P LE FRXES DOR FDAHVLI QU LFDQAYRDWIN LOWHP DNAABUFH

2 XUIXMUHRSHDIQ) URXVZ LQEHLP SDAMGE. AKDQIHVLQ JEEDCHARGRP LF DQG SRIWFDCFRQAURYY

2 XUIXMUHRSHDI) UAXKOVOQG QIXGW DHH SHRMGAR EHLP SCRAGE,. FKDQIHYIQJIHHICHRGRP LF DQG SRIMADCFRAWR)/ARDAP D
DIHAWEP RY REHAMQIV WHI RTRZ LY
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t  7KHDDOHEOVR FHEWIEERUIEON R RAEIQDEAWRDORUHI HSEDN I LDAQ) WHORNR Z KIFK FRXGSKDYHD
P DMIDCOGYHYHLP STRARQRXUBXMGHW | LDGADCFROGURQ DG UAXOVR RSHIDIRY/DQGP D @P IRXUCELOW VR LQYHWND
FES\IOSURVRW QG SOICHSH SIOMRQVRARIXTD H HRXAMRXUBXMGHAARDA

t 0 DOHADAVR QMWD LRHDHLQZ KIFK Z RXGLGRHDHWHIQMMANED CEGIRQVRP HR RAUERIRZ LQIV DG DGHYHD
LP SCRARXUFDK | B2

b ,QOIRQ Z KIFK KDV FDXVHG RAUNKSSTHY R UNVHSUFHAKDAZ HP D GRABHCEGIVR SDWVRQWR RXUPXMRP HY Z KIFK FRX@
DGYHYHD [P STARXUBXMCHW LGFXAQ) FRP SHIYHSRVWRYQ P DINANKDUHDGP DL/

T 7KHUHDIROKLS EHEHQWHS 6 GROUDGGRM-UPXUMGAHY D) DOHIHAKDQIRVIQZ KIFK FRXGSGHIDYHD 1P SCRWRXU
| LCOQALCOAKAV

b 7KHOEOV R RAURPMAP HYARSD | RUSUIRGAW DG VHYIFHVRQDWP HY EDVMY DR DEYHYHRBQIHIQZ KIRK FRX@ GHIDRYHD
LP SCRADBY DG FDK | BZ VBQG UHNXUUHXVR LARHDH RXUEDG G-BWHHYHY

s 7KHYROP HR REHYZ HBHFHYHIURP RAURXWRP HY D DEYHYHRKBQIHLQZ KIFK FRX@ UVXANQGZ HURSHIDIY SUR IWDV
Z HOD/GWIRRBWROR! 1 1] HSFRWGHWR DGHFUHVHG EXMCHNEDH

$  7KHOEOVR RAUKSSTHYR P HARKUGHP DG UHTXLUAP HV P DQEQWHSUIAQ) R \WHUSIRGENRUFRQMHRSHIDIRY/
DQ R ZKIFKP D BINXUWHXARILQGDIG XN\ G \KSSHY

t 7KHMXOGHOGGWP HY BFHSWR GHRHWOY H SRYWSSURYDY CFHQAY DG DAKRU DIRQYIURP \WHS 6 * RYHGP HYMKH
OFNRUXQIP HY UFHSWR Z KIFK FRX@KDYHDP DMUDCOGYHYHH [ HAARQRXUBXMCGHW | LQDGADCARQAMRQ DG BAXOVR

RSHDIRY/

t 7KHSRONFCOWTELOW DOGGOEHIKLS R FRXQUHYZ KHIHRXUPXWRP HYDOGVXSSTHY UMGH LFOAQ) P LOMY CRMW
WIQQ) DEGWUDABYHY D) DOYHIHAKDQIHVIQZ KIFK FRXGBGHIDAYHD P SCRARXUI LQDCADOUAKOY \KFK D/WHH | HFWR
WHRYRQ) Z DULQ8 NIICH Z KIFK LGFOGHDGYHYHIP STRVRQHH\ DYDMEQMN DOGSUFHY QDMUIDCP DMIDY DYDMELQN
DOGSUAQ) \DGRIRY BRWR FRP S P DUNHVDGG | LQDGADCP DMHAP SCRV DG

o 7KHYRDMW LQHXW FESMIOP DNHMKDAP D FRMXH\R DGYHYHD 0 HAVWHP DNABUFHR RXUFRP P ROVKDLAY Z KIFK
PD O HANRXUCELOU R | XQG RXUBXMGHMARURXI K \WH\DBIR - HIXWY \HRXUMI/ DG UABIONA. HP SER HAWURKIK RXUHDAW
FRP SHODIRQ SR/

© KGIIHHIOHRERP LF DG SRONDCFRQAWRQYKDYHCGRAP SOUHERXUCELON VR CFAHW FUHEWP DN DQG | LQDGFHRXURSHIDIRQ/AR GDM
ZHP D H SHIHFHI XMHOGYHIHH | HAMKDAP D EHP DMIDOR RXUFDK | BZ V FRP SHIMYHSRVANRY | LCDGADOFRQAMRY UAXAOVR
RSHIDARQYRURXUCELOW \R CFFHW/ FDSABD

: HEHFDP HD? FROARTBGFRP SDQ. " XSROWHOMY R RXUNKDUH/RQWH1 HZ <RINGVREN( [ FKDQIH  1<6(  SXUKDQAR\KH
9 RIY $JUHP HOAZ DMIQ\KHP HDQIQ) R WHUXGVR \WWH1 <6( DQG TXDM\ |RUH HP SWRQVIURP. AHBLQ FR.SR DMJIRYH.CDGRH
UHIXUUHP HON 6 KDUHKREEHY Z LAOQRAKDYH\RH\DP HSLRMANRQY D | RIG-G\R WRANKRTHYR - FRP SDQUH/AKDADUHVKEMPAR \IKFK
WHIXLUHP HOW

$EIP V&CEMID* 39 / RO / & ' LNRQ&KOUBYDQGYAMND ([OUP GUH® FROARCDP DMUMY R RXUYRI SRZ HUIRUHBRIRQR
QAURRLY SXOXOQAR\KHO RIQ) $ JUHP OV LUNMRQ&KDBVLYRAUSUMGHIVEKLH ( [ HHAMWH2 1LIFHJ ( [ FRMYH&R &KOWP DOOG
" IWHRARUDQGYAHND LOUP LVRXU( [ HAXMHER &KOLWP DQDQG" LUHARU

8 QGHMH1 <6( KOV DARPSDQ R ZKIFKPRHWID R WHYRIY SRZ HJIRAKHHBRAIRQR GUHARYIVKHIBE DRLQAYIGAD
JURKS RUDGRKHUARP S LVD* FRQURTBGARP S~ DB QHHEQRAARP SO Z W AHMBQUATXLLAP HQW LGFOGIQ) \KHUATXLU-P HQAKDAD
P DV R WHERIGR GUHRRLY AR 1QG-BHIGEHQABLHARLY DQG\WWHUHTXLUAP HQVWDARXUFRP SHQDIRQDQGGRP LD DG
JRYHIDEFHRRP P IWkH/EHFRP SRHGHMWMD R LQG-BHIGHMBUARLY : HOBHQRAM 1) DQGZ HCGR GRAQMGVR X\ HWKHH

H HP SWRQY + RZ HYHJ IRARGRQ) DVZ HTXOM\ DvD? FRQARDGFRP SOQ * Z HZ LAP DQEQWHRSINRQWR X\ HVRP HRUDTR \KHH
H HP SWRYY | Z HXWE} HWHHH HP SURYY Z HP D GRAKDYHDP CNRUMW R LQG-SHIGHABLHARLY DOGRXUFRP SHODIRQ DG GRP LCDI)
DYGIRHDFHFRP P WKH/P D GRARQIWRINAD R LOG-SHIGHABUHRRLY DOG VKK FRP P LWkHY/Z RX@ QRABH\KEWMRMR DQQ<C0
SHIRP DFHHYDODIRY $ FFREQIO LOWHHYHIAZ HHBRAR UHD ROWHHH HP SMRQVIQWHI XUMUH \ RX Z RXGQRAKDHWH\LP H
SURMANRY/DH REHGVR WRRNKRTEH YR FRP SDQH/\KDAUHVXEMAMR DR WHFRUSRUDMJIRYHCDGFHUANLAP HQVR WH1 < 6(

5 DMV5 HDWGWR 2 XU, QGHEWECHY

2 XULQGEBMEHW Z KLFK LV \XEMPR YDUDEBILQM HADM/ FRX@ DGHIHD Dl | HAWRXUI LGDGRDOKHIGK DQGFRX@KDUP RXUDELOW\R
UHDRVMR FKDQIHAR RUBXMQHA

- HKDYHDMJQULFDQAZP RXQIR LQG-BAEHN $VR ' HHP BHU WHRXMBOAQ) SUGHSIOEEHAHEUHAYS JUHP HWZ D/
OSSR P DMD PLARY
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2 XULQG-EWEHW FRXG KDYHLP SRMBQWFARQHDXHEHY ) RUH TP SBi IWRXG
t IGRUDHRXUYXQHIEON \R JHHIDOHRERP IF GRZ QMDY DQG DEYHYHFRP SHIMYHDQGLOBMY FRQAMRYY
LGRUDHWHUM Z HOWHVEMRME\R GRZ QIUIEHRUSXWVRQD QHIDIYHZ DK B\ WHUDMYVDIHAHY

UM XVAR GHIFDMD\KEWIQIDOSRMROR RXUFDK | BZ VI URP RSHIDIRQ/AR SD P HIWVRQRXULGE-BMEHN \KHIE
UBAQ WHDDOEON R RUFDK | GZ \RIXQGZ RINQ) FDBMIOUTXLP HONV FOSMICH SHIGVMUAY CFTXMMRQY UAHIRK
DG GHYHESP HWH | RWDQGRMHIHH ORISR DM UL HW

@P IWRXUI G LELOW LQSTIRQ) | RURIWRNMY R FKOQ HYIQRUBMGHA DG WHIGBMY 1QZ KIFK Z HRSHIDM
SOFHXVDADFRP SHIMYHGOGYDQEI HFRP SDHG\R FRP SHIVRLYARDWKDYHGW G-EW

QDIYHD [P SCAAQYHIRIA SHIFBIRQR XV

1P SCAARXUCELOW\R SD. GYIGHBY/ 0GP CNHRKMHUGMMEXWRQY RAR SXUKDH UHGHP RUANMHFCBMIOXSFN 005

@P MO Z WK \WH I LD DODOG RAHJUMRLYH FRYHIDOV FROBEGHS LOWHGRRP HOVIRYHQQ) RULGEEWEHW [P RY
RKHAQIV RXUCELOWN R ERWRZ. DEAWREDO XQB/ P DNHLQMWE HOVDQGLGRXUTHYY

,QDEAWRY Z HP D EHIEGIR LGRAUNXEWQMCDGAWR DO GEHEMEHVLOWHI XA $ VR HHP BHU WHHWP DQHGDYDMEG!
XQEFHRULUBAVS JWHPHWV  PLARQIQD' HD HG' UY 7HP / RIV&RPP IR HONGD P LAIRQ5 YRV / LCHR &AW

$ QRRXIK RAUSUHAVE JUHHP HOWFRQEEQ/ UAKMFMRQY ROWHLGRXUHFFHR  DEAMRIIOQE- B WHHUAMRNR)/ DH\KEVRAR D

Q® BHUR \LJQI LFDQANXD LFDIRQY DG H AFBINRYY DOG\WHLGE-EMEHN LGRAUHELOFRP SIOCFHZ LW \KHH TXOM LFDNRQ/DOGH, A-BURYY
FRYX@ EHXEWBQADD 2 XU UHAVS JUHHP HOABTXL\WHP DQMIGFHR DTXOWM® GYHIIHUDAR 7 KHHOUHDOR AHYBQ QR LDGADD
FRYHIQNIQSOFHIP M XV IURP [P RY RKHAMQIV LGRAUIQY RMHIIGE-BMEHW FUDIMY DY @HVRORXUSURSHMY HOMICQY) LOR
P HIHRUFRQRICDIRQWEOLRAIRYY GVERIQ) R DORNEWIQIIM DOR RXUDMAVDGSD P HYR FHIBQGYIGHIE/D0GAMEXIRY/
, QDEARY RAUSUHIAVS JUHP HNHTXLUA/P DOEDRY SUHED P HIVR \WWHSUGASICIP RXQA \WHMHLYH FRVADK I BZ DVGHIGHS GAUQ)
DFOBQEIN HU'$ EUOFKR D) R WHFRYHIDONVRUDQLCE.ON R FRP SO Z WK \KHUHTXUHG GYH DI HUDIR FRXG U KOV D GH DXOWQE-U
RXUSUHAVS JUHP HOV

8 QAHURXUSUHAVS JUH-P HOVERURZ LQIVXQEHMH\MP GO0/ \WH' HD HG' WY, 7HP / ROQVOQG\WHS HROLQ) / LGHR &UEWP D EH
GHLIDMED/D0$ GWIMG7 HIP 6HRXUHG2 YHQIKWY LCDGRQ) 5DM 62) 5 GUQRJEDHWDMGOQDAKHRSWROR \WHERWRZ HJ 7KH
IQMMMNDMROWHG2 ) 5 \DMGORVCFFRUXHIQMIDARHGE2 ) 5 IDMSOVDP DJIQR RUDAHEDHUDMSOWDP DULQR D/
QY D/WHERP SI) P OQEQ/DOYHIHDIRR GWWDD R, QDBAMRY WHXQAHGSRURQR WHS5 HYRVQ) / LGHR &UHAW
FOUH/DFRP P W HQVHHR $FREQO Ul 62) 5 RIRKHIYDUCEGILQMHNDM/LGRUDH RUG-EWHYIFHH SHOHZ LODBR
IGRUDH

6HMAQ) RXULQGHBMEQHW UHTXILAY/D I QULEDQATP RXQAR FDWK 2 XUDELOW R JHIHDMADK G-8H0G/RQP DO 1DARLY DQGOQ
| DLOXUH\R P HAARXUGHEWHIYLFH REQI DRV FRX@SKDUP . RAUBXMGHW 1 LQDQALDCFRQAMRQ DQGUHAWR RSHDIRYY

2 XUCELOW \R P DNHSD P HQVRQDQG\R UH LQDGFH RXULQEEWEIHA DG R | X5 RURSHIDIRQY Z L @G-5HIG RQRXUCELOW \R JHHDMFDK
LQWHIXMUH Z KIFK \R DFHYBIOH WMV \XEMRAAR JHHDOHRGRP (F | LQDGRDOFRP SHIMYH GOLMVDIYH BIXDRY DGR CRRYAKDN
DUHEN RQGRXUFRQURO

2 XUBMGHNVP D QRATHHDAMVX  LFHQVDK | BZ. 1URP RSHIDIRQY DOGI XWUHERWRZ LQIVP D GRAEH DYCLOEGIVR XV XQEHURXUS AW
$ JUHP HOARURKHZ INHIQ TP RXQIVVK | LFLHAR HIEGIXVAR VHYLFHRXULQE-EWEHN RUR | XQGRXURKHUQNXGW GHBY , | Z HFDQRW
HYLFHRXUGHBAZ HZ L@KDYHWRVENHIRNRQY VKK DY BHBFAQ) RUGHD) LQ) FOBABOLQHR HON VHIIY DAV BKRMUQ) RUUH LQDCRQY)
RAUGHEVRVHN QY DBAWRDCHTXW FDSAD 7 KHHUWP HAHVP D GRAEHDDOEGIMR XVRQFRP P HIADI WDRIEGIWP \V RUDAID2 XU
CELOMW \R BMAKANUA RUUH LQDGFH RXUGHEWZ L@G3-5HIG ROWHFRQAWROR \WHFDSAMICP DUNHV DG RXUI QDGR DOFRGBMRQ DAKFK WP H
$Q WHLDHAQ R RUGEWRXTS EHDMKLIKHUIQMBWDM/DGGP D BNXUHXVAR FRP SO Z W P RIMRGHIRVARYHIOV Z KIFK FRX@

I XUMHUBAMEARUBXMGHN RSHIDIRYY 7 KHWP VR H M) RUIXUMUHG-EWOIKP HOVP D UAXURKVI URP DERSWY) Q) R \KHH
DOMCDMHY

7KHWLP VR RXU&UHEVS JUH-P HONHIIFWRXURXUHWDQG | XWMUHRSHLDARQY SCUNAX@ILUD RXUCELOI\R USROG WR FKDQUHY/RUMR\INH
AHBLQ CRARQY

2 XU UHEVS JUHP HQVRQEIQ/DQP BHUR MMRMHFRYHIQAMMDAP SRHW.I QU LFDQARSHIDI) DQG | LGIGADCUHAMIRNRQYRQXVIS
P VRXUCEON \R HY DJHIQFVMDAP D EHLQRXUGRY WP ERIAQMIMN 7 KH&UHAVS JUHP HINCFOGHYFRYHIONVUAKRNY [P RY
RAHAMQIV RXUCELON R

$ LGPXURUIXOUDQAMH DEAMR DO QEHEWEIHN RUMKHSUH HIHG RN
I SO QUWIBURYRY UHEHP RUFEXUFKDHRXUFCBMIDARAN RUHEHP RUU-BXURKDHRXUVKER BQDMG GHEW
T PDNHIQMWRHW

H H+ +H+ H+



7DEGIR & ROMOW

\HODXHN

HQMLQR D) UHP HQMKDAB MR MMEXIRQ/RURKHUSD, P HQWVIURP. RXUBMMERG\XEMGDUHAR XV
IGPXURUDTRZ \RH IWABHY/

FRQRIEDM P HJHRMEQM HDTRAKEWIRIDDM DOR RXUDKHN
HYDIHLQWIQLRNRQYZ \K O LADMY

FUDMXQUARIRNG\KEMADUHY DG

HYDIHLQFHYSQEXVGHA/ TR

$ BHIKR DQ R WHHPRYHIQNARXG UAXOVQD GH DXOXQEHARHE BHAVS JUHP HQV, | DQ VKK GH DXOVRARXY \WHOREHY XQEHURXU
&UHAVS JUHP HOWP D HBFVWR G-ROUHDORAMEDEQ) ERURZ LQIV RIHKHLZ 1 CFROKHG LOMMNDQG RKHUDP RXQIVSD! CEGIWHIKQEH)
R EHLP P HIDMD GHDQGSD CEG! 7 KHOQEHY XQBHURXUS UHAVE JUHP HNDOR KDYHWH U KWOWHHFALURXP VBGFH/AR WP LCDMDQ
FRP P LW HQWVARH KDYHVR SURYLGHI XUIKHUERURZ LIV , QDBAURY | RIBZ 1Q) DOHYHINR GH DXOXQEHURXUS UHAYS JUHHP HOMKHOEHY
Z LOKDYH\KH UL KVWR SURFHHG DI CQWAKH FRIDAMDO) WDQMS\R P R VHRXUH\WHGHEAZ KLEK LGFOGHYRXUDYDLOEGBIFDK |, | \WHG-BWQEH
RXUSUHAVS JUHP HWZ HIHVR BHCFFHBUDMG RAUDKMHVP D GRABHVK | LALHQAR WD) LOI XTRXUGHEW, QUBAMRY WHWP VR DQ 1XMH
IGEEMEHNVP D EHP RHRHRXY LFOGQ) BMMRNRQYRQRXUCELOW \R CFTXLUH DEAMRDCEMQAWHYRUDKHN RUCP WKHM] HR VKK
CFDOMRY

H H+ H+ +H+ +H+ H +H

5 DMV5 HDWWGWR2 Z GHIKIS R 2 XU&RP P RQG6WHN

 HKDYHIGRXULHG I QU LFDQUIGRUHDVHS FRAV QG EHADP HVKEMFVR DEAMNRCDOHI XAOMRQVDQG UHTXLLHP HQVDVD IMKOWR BHRP 1Q) D
SXEQF FRP SDQ\ DQGRXUP DQRIHP HMAVGRZ. UHTXLUHGVR GHYRMVKEWBQAON HWR GHZ. FRP SIDQRHP DY Z KLFK FRX@ B2 HURXU
SURIWRUP DNHIVP RIHGL | LEXQOUR UKQ RUBXMGQHN

$VDSEIFFRP SIQ Z HIGAAMIQULFDQMBIDOUIXDRY  1LCDIFH DFFRXQIMY)  LOYHWRUUHIARYY LOKUDFHDGRM-UH SHOAWDZ H
KDYHQRACPXUWHGDVDSUYDMARP SIQ LFOGQ) FRAVDWRADMSZ L\ SXECF FRP S UHSRMZY UHNXULHP HOVDGGFRAWWR RO
DIGUABQQ) QROH HAWHGEWRRY :  HOOR KDYHLGRXUHE DOGZ LOFRMXHR LGPXUFRIVDARADMG Z W WHB CUEDGHY 2 [ B $ FADQG
WH' RGG) DQN: DOSWHE HRP DUGE&RQXP HIBURMAIRQS FADQG UHIDMG XGVLP SBP HOMGE! WHGE( & DIGWH1 <6( 7KH

H SHOHVIGRXUKHGE. SXETF FRP SDQHYI RUU-ERNGY) DQGFRSRDMIRYHFHSXUERH/KDYHEHRIGRIHDIQ) © HH SHVWHHXGVDG
U XOINRQVR LGFUDVHRX UG DODQG | LDGA.DOFRP SIOGRHFRWVYOGGWR P DNHVRP HERRYMEP RUHWP HFRQKP 1) DGFRWD  DOKRXIK
Z HOHAXUHO® XTEGIR HAP DMWHHFRIVZ MDY GIUHR FHISIQIV 2 XUP DIDIHP VW LOGHHG\R GHYRMDVXEWIQNICP RXQMR
WP HVR HOKUHWDAZ HFRP SO Z W DTR WHHUATXLP HOV AYHU) \WHDWQIRQR P OEIHP HYAZ D 1URP BHYHAH SIRGAQY
CRMNY 7 KRHQOY VDG U XTMRQYDOR FRXGP DNHIVWP RIHGL | EXOWRUFRMD | RUXVR RABIQAHVQWSH/R LOXUIGFH L[GFOAQ)
QUARUDGGR | LFHUICHON LQXIDGFH DOGZ HP D EHIRFHG\R CFAHBWHBAHG SRIA. AP IWDQG FRYH.D HRUGRXUVKEWERND KLIKHJ
FRAWR RRBQWH\CP HRUMP LOUFRRYHIIH 7 KRVAHQY VOQG UHI XOWNRQ/FRXGS COR P DNHIWP RUAGL LEXOVRUXVAR DMERAIGG UAELQ
TXOM LHG SHYRQARVHYHRQRXUVFROLG RAUVRDGFRP P LWkHVRUDYRXUH HIXAMHR |LEHY ) XURHIP RUH L Z HDBHXQEGI\R\D RXU
REQDIMRQ/DVDSXEIF FRP SI) Z HFRXGS EHVKEMAWR GHIMICY R RXUFRP P RQWIRAN 11GH/ \DQRIRY/ DOGRKMHUUIXDRY CRRQDG
SRMUDD AYIODIDIRY

2 XUWRRN SUFHP D BEHYRDWBIRUP D' GHRIQHUHI DUBBWR RXURSHIDWR) SHIRUP DOAH DQG\ RX P D' QRAEHCEBIVR IRHD, RXUNKDUIHY
R RXURRP P RQWRFAN DWRUDERYHWH SUFH\ RX SOIGRUDAD@ DQG\ RX FRX@GRHDTRUSDINR \ RXULQYHWR HOADVD LRXQV

7KHP DNAABUFHR RXAURRP P RQUWRRN P D' EHKLIKO  YRIMB DG FRX@ BH\VXEIMPIR Z LGHI ORXDIRYY < RXP D QRAEH CEB\R UAVHD
\ RAUNKDUHY DAH SUFH\ RX SDGRUDNDTGHW DQP BHUR [ DRRY LFOXGQ) WRHDMGLOQ? 5 IMWV5S HIDMG R RXAUB\IDRD\ © DG 5 MV
5 HIDMG\R RXU2 SHIDNRQ/

) XUKHIP RUH \KHWREN P DUNAVIQ I HHIDOKDYHH SHIHFHGH WHP HYROWMIW \KDMOQVRP HFDAY P D, EHXQUHDMG RUGMVSIRSRRDM\R
WHRSHDIY SHIRP DFHR  SDMAXOUFRP SDQHY 7 KRHEURDGP DNANQGLOGAMN 1 OFXDIRQ/P D DGYHYHD O HAAKHP DUNA/BUFHR
RXUFRP P ROWRFN UHIDEBWR RXUCFNDORSHDIY SHIRWP DOFH , QDEAMRD SUFHYRDWN P D EHIWDMIL \KHSXETF | GDND0G
WDAQ) YROP HR RXUFRP P RQWRAN LYV BZ

, QWHSDIM RIBZ L) SHIRG/R P DUNHAYRDMWN \KFFNKRTEHY KDYHLOQAMMAG\HRXUMA/ FOW CRRQ @M DIRY |, | Z HZ HHVREHRP H
LQYRYHGLQVHRXUMEY @I DIRY IWARXTS KDYH D\KEMBQMDCFRWIQG A YHWIHRXUAHY DG \WHDWQMROR H HRXAWWHP DI HP HOVURP RXU
EXMGHW U DBBWR \WHRARRP HR \KFK QM DARQ
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<RXUSHA-QIUHRZ GHIKLS LQORXU&RP SDQ P DL EHAOWGE [XWUHIWXDORVR RXURRP P RQWRFN Z KIFK FRX@ UHSXAH\ RXU
LQ HFHRYHUP DL/ RQ Z KLFK WRFNKRTHY YRM

. HKDMHDSSW (PDMD P LARQWIWY/R FRP P ROWRAN DAKRU HEEXVQUKHG 2 XURHMWIFDMR [GFRSRIDNRQDAKRU H/XR
IKHWHHKDA/R FRP P RQWHFN RKHJHTXY RUHTXY EONHGVHRXUMEY RSWRQY DG RAHUHIXWY [ DB/ UHIMG) \R RXUFRP P RQ
KBAN | RAKHFRQUGHIDRQ DG RQWHWLP VDG FRIGMRQY/HATEDKHGE. RAVRDGIQIWVRBIGVUNRY Z KHMHULQFRQGHARQZ WK
CFTXMMRQ/RURKHZ VH |, WXOGFH/R FRP P RQWIRAN RUYRIMY SUH HUHG RN Z RX@S UHEXRH\ RXULQ OHIFHRYHUP DARLYRQZ KIFK RXU
WBFANKRTHY YRM DG LQWHFDHR IMKORVR SUHHIHGMRAN Z RAGBANHD BAXONQ\ RAULQMINQXVEHQ) \KEMPAR\WHSURUWKW
R KRTHYR WDMBUH HIHGWRAN Ll 0Q

,QWHIXUMUH Z HP D DOR IMKHRXUFRP P ROWRFN LQFRQGHANRDZ W LQYHR HOVRUDFTXMURQY 7 KHQ® BHUR WKDUWR RXUFRP P RQ
RN DKHG LOFRIGHRNRQ Z [\ DQLOYHWR HONRUCFTXMMRQ FRXCS FRQAMMAMDP DAUIDCSRMRQR RXAUKHD RANBIEQ) \KDBVR RU
FRP P RQWRAN $ Q MKXOFHR DEAWRDOHRHUMAY LQFRIGHANRDZ W LOQYHAR HOVRUDFTXMURQ/P D UAKOVQ DEAURDOGOMROWR
\RX

YHDXVHZ HKDYHCR FXUHNEDQVAR SD. FDW AYLGHIG/RQ RXUFRP P ROWRAN \ RX P D\ GRAIMAHYHDQ! UHMUD RO LOYHIR HVKQBW
\ RX VHI RXUNKDUH/R FRP P RQWRFN | RUD SUFHJUHDWUWDQ WDV KLFK \ RX SLG I RULW

: HKDHQR PUMMBIQAR S FDK GYIGHIB/RQRXUARP P RQWRAN 7 KHG-RDUDIRY [P RXQAMDQGSD P HOWR [Q I XMHAYICHIG/Z 1aD
EHDAKH\RBIGVAUHIROR RAVROG DOGZ LOG-BHIGRY [P RY RMHMQIY JHHIOGHRGERP IF FRGURYY RUMKOVR RSHDIRY/
DG LCDGRDCFROGWR) RXUDYDIDEBIFDK DQG FXUHADGG CONASDAG FDK GHHB/ FOSAIOLHIXULA HOV FROMPXDO IOV DG
UIXDRY WMMRANRYDGLP STFDIRY/ROWHSD P HAR GYIGHIB/E! XVVR RUMBRNKREHYRUE, RANEMGDUHARXY LGFOGQ)
UHAERRQY XQEHURXUS. UHAVS J UHHP HADQG RMHULQE-EWEIHWZ HP D LGRXU DQGVKAK RMHUI CRRYDYRUIVRIGP D GHP UHBYDQWY

$ VDUAKIV RXP D GRABFHYHDQ BHMORQOQLQYHIT HONQRXUFRP P RQWRFN XQBIWA RX VHORXUFRP P RQWRAN | RUDSUFHJIU-DAU
\WDQ\ RXUSXURKDHSUFH

) XWUH\DBY RUWHSHRA-BIRQR IXWIUHVDBY B\ XVRURXUH IMWM) WRFNKRQHLY LQ WH SXEDF P DUNHAARX@ FOXVHWHP DUNHABUFHI RU
RXURRP P RQ WRFN W GHICH

7KH\VOBIR \XEWSQNDOCP RXQVR VKDH/R RXUARP P RQWRFN LOQWWH SXETF P DINANVRUWKH SHFHBWRQWDAXAK VDBY FRX@ RFFXU
LFOGQ VOBVE RXUIRXQGHY FRXG KD \WHSUAYDAXY P DNHABUFHR \WKDW/R RXURRP P RQWHAN 7 KRHVOBY RAKHSRWMBLON WDV
\KHH\DBYVP D RAEXU DORP LIKWP DNHIWP RIHGL T LEX@VRUXV R VHTHDAW VHEXUMAY LOWKH I XUUH DADWP HDQG DAD SUFHWDAZ HGHHP
DESURSUDM

: HKDYHD\RBCR \KDBWR RXUFRP P RQURAN RAMBEQ) $ Q KDWWKHISE, RXUDH LADAY DAKDAMP 1V GHIGHEXQEU
SXB XQEHAKHEHRUMA/S PMCFOAQ) RAUAURRY H HXAHR I LFHY DOGRM-UDNLIDM P D EHVRGRD LQFRP SIOFHZ LW
AHIBEQ TP MINRY/ LFOGQ) WHAP IRV XQEHS XB

, QDEARY SXUKOQAMR WHUH ADARQ U KWDI P HOMFHIBOQR RXUH] I WRFNKRTEHY KDYHWH U KWAKEMAVMR FHIBQ FROANR)/
R UATALHXVAR | CAOBMWHSXECE R THIQ) R WHUMKDB/R RXUFRP P RQWREN XQGHAKHGEHRXUMAVS PA94A. H HIAMQ) \WHUW ADIRY
WKW VHIR DOUHQP BHUR KD/ VKK H M) WRRNKRGHY FRXTS FAVHWWHSUAYDIAQ) P DNABUFHR RXUFRP P ROWRFN R
GHRICH 7KH\KDW/FRHIGE. UIMDARQUIKWUBUAHIAZSSIR (PDAD R FRP P ROVIBFN RWEAQ)

: HKDYHILBGD5 HIMADNRQEVIRP HONRY) RP 6 XQEHARHEHPXUMIYS PR U IMMMKDUAVR  RXUFRP P RQWRAN RUVERXUMEY
FROYHMEGILQR RUH FKOQHE® RAVKDUR RUFRP P ROWBFNIMKHGSXOBOQMRWH 300 Z KIFK DARP DIVFDD EHTP HH I HARYH
XSRQILAQ) $ FFRAQIO VKDWY IMMIHE XQGHNK U MADNRQ WBMP HAZ LOEH DYDLDEG| RADBILQWHRSHQP DINHAT KHIQUIOD
GILRDARQWERP HUAWRQ) RP 6 FRYHY \KDUWR FRP P RQWRAN

$ VUMUMAIR)/RQUADBIHIG RUL WHH MM WRANKRGEHYH HIRVHWHUUH ADIRQUI KW RUQWHHYHAKDRP P ROWRAN LV IWKHG
SOKDAWRWH 300 WHP DNVBUFHR RANKDBVR FRP P ROWRFN FRXG GRS VLIQU LFDQ® L \WHKRGHYR \MHHKDUA/AHDM-P
RUDHSHFHYHGE! WHP DUNHAD/LQMIEQ) \RVHIDKH-P 7 KHUHI CRRLYFRXTS DOR P DNHIWP RIMGL | LEXOVRUXVAR UDVH DEEWNRDO XQB/
WURKIK I XWUHR T HIQIVR RAMKDUAVR FRP P ROWFN RURKHMHPXUMEY

, | VHRXUMHY DCDOMVGR CRABXEDWK URHDURK RUUHBRUV CERXVRXUBXMCHWRULL WH - GRZ QI UDGHRXUMRAN RURXUMHRRU RXUMKFN
SURHDQGWDAQ) YRXP HRRX@GHICH

7KHWDAQ) P DUNAVRURXUFRP P ROWRN G-5HIB/1Q SIWMRO\KH UMADLAK DG UHBSRIWVWDAQGMY - RUI DA DCDCDO MV SXEDK CERAKY
RURKUBXMGHW :© HEGR QRAFRQUROKHHDDOMV ) XUKHIP RUH LI RHRUP RMR \WHODOWVZ KR GR FRYHUXVGRZ QDG RAUMBAN RU
RAULQGMY  RAKHWRANR 0Q R RXUFRP SHIMRLY RUSXEDK LEFRXUDMRUXQ DR IEGIUAHDIK CERWVRUBXMCHN \WHSUFHR RXU
WHFNFRXGGHIH ,| RHRUP RIHR WHHDDOWA-DA/FRHIIHR \WHERP SIQ RUIDONR SEDK BERWROXVUHXD® Z HFARXGS
GHYIMELDN LOWHP DINANZ KLFK LOVMQFRXT FXAHRXUMBAN SUFHRMPAQ) YROP HWR GHRICH
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$ QMENH-RYHJSIRMMRQVIQ RXURLI DQL] DNRQDOGRAXP HOVDQGXQAH) HIYZ DH@Y. FRX@GHI) RUSUIHYHIND FKDQIHR FRQWRO

&HWIQSRYIMRY/R RXURLIDQ] DARIORAP HWP D KDYHDQDQMEN-RYHH I HAWIGP D GHD GH HU RUSUAYHDP HIHU
CFTXMMRY \MIGHUR! | HJ \EN-RYHUDIWP SVRURM-URKOQIHR . FRQUROAIQVCRIROWDAD MRFNKRTHUP LIKVWARQUGHULQIWEH QMY
LGFOGQ) WRHDMP SVKDAP LI KWHAXOQDSUP LXP RYHARHP DUNHABUFHI RAKHWKDUA/KHB B, RUMBFNKREHY 7 KHHSURYMRY/

SURVIGHIRU [P RY RMHAKLQIV

b DFDWI IHGERDGR GUHARLY DVDURXOR Z KIFK RAVRDG LY GYIGHE LQRWUHFDWHY Z W HIRK FOW\VHYQ) 1RU
M IHHGWUH\ HOUMP V

1 CP MMRYVRQWRANGREHIIRIRQE Z UMKQFRQHV
AHIBQ QP NINRQ/RQFRQYHIQ) \SHADOWRANKRTHUP HAMYV
DO/DEFHQRIFHUHTXUP HQVI RUGRP LQDIRQVR GLHRARLYE\ KRANKRTHLY DG | RUMBIFNKRCHY VR L GFOGHP DIV R EH
FRQUGHHG DARXUDQQRAOCP HHIQIV
$ WHUPRYOOR QURRYRID |RIFDXAVHDIGRID XSROWHID WP DAYHYRMR \WHKRTGHYR DABDIY R \KH\KDUWR
FRP P RQWRFN HQVBG\R YRMJIHHDD LQWHHBRIROR QURRY DG
P MRV RQPXP XDYHYRMY
WHOELQW R RUVFROG\R IMKHRGHRUP RUAVHIH/R - SUH HIMGWEAN
AHIBQ QP WBIRQ/RQEXMGHN FRP ELQDIRQYZ K LQMIANMG WRANKREHY 006

WHUTXUHGDSSURYICR DABDIV R WHYRMY SRZ HJR WHRXAMBEQ) \KDWY/R FOSMIOWRFN HOM@G\R YRAM
JHHDD LQWHHBRAIRQR QUHRRLY YR \RIHAHUD/DMQIGIFDW \R DERSWEP HYG RUBSHDOFHIBIQSIRYIMRQ/R RXU
FHWLFDMR IGFRERIDIRD

7 KFVH DQIMABN-RYHUSURYIMRQY FRX@S P DNHIVWP RUHGL | LEXOVRUDLLG SO VR CFTXLUAXY HYHQL WHWLGSDWIVRITHUP D EH
FRMGHIHSEHHIADCE POQ R RUMBRNKREHY 7 KHHSIRYIMRQVDORP D KDHWHH I HAWR SUYHQINY FKDQIHVIQRXUV/RDE DG
PD P ONHIVP RUAGL LEXOWR CFFRP SOK WEQLRIRQMWDARFNGRTHYP D RKHZ VHGHP R EHLQWHUEHXAQMBMN $ VDUAKOVRXU
WBANKRTHYP D EHTP WMGLQWHUCEON \R RABIQDSUP XP | RAKHUMKDUY

2 XUYRDUGLY DXWWRU] HSWR MXHDQG G QDIMVKDUHVR - RXUSUIH HILHS WRAN LQ DEAWRQDOHIHY Z WKRXVWARFNKRGHJDSSLRYDO

2 XUFHWIFDMR LGFRSRIDIRQ DAKRU) HY/RAUVROLG Z MKRAWKHISSURYDOR RAUMBRNKRTHY \RIWKH P LARQ\WKIWR RAUSHHBG
WFFN \KEVFAR CP MBNRQ/SUAAUEHGE. CESIFLEGIQY. WGV DG B XDIRYYDIGWHSIRMR/R RAUFHWIFDMR LFRERDIRY D/
\KDUVR  SUH HIHG WRAN LORGHRUP RIVALY VR FABEDK [ URP WP HVR WP HWHQ® EHUR \KDUAAR EHLGFOGHGLQHIFK KA IR/ DOG
R WHGALIDIRY SRZ HY SUH HMIFHV DG UWKWR \KH\KDUYR HIFK KA VALY DG WH TXOM LFDARQY QP WINRQY RUUAKIRNRYY
WHIR 7 KHSRZ HY SUH HHAHYDQGUIKWR \KHVAHDEAMRIOHINVR - SUHHIHGMRANP D EHVHIR AR RURQSDUMY Z W RXUFRP P RQ
WRFN Z KIFK P D, UHSFHIWYDOH

+H +H+ H

2 XURHWIFDMR LOFRSRIDWRQ SIRVGH/ \WDVWH&RXWAR &KDORHY R WHE\BMR ' HDY. DUH RULL \KAK FRXUNGRHY QRKDYH
MUVGRNRY DCRNHJMBMMRUWH I HGHIDCFRXWV DVEDSSIRSUDM GFDMGZ MQWHEVMMR ' HDY DUH Z LOEHWHVRBIDQGH FOMYH
IRXP | RURHIBLO WRANKRTHUOM DNRQ P DY/ Z KLFK FRX@ @P WRXUMBFNKREH AT DEOW \RR RABLQ D | DYRIDEGIMAHADA RXP 1RU
QAVSXWVZ W XVRURKUGLHARLY RIFHY HP SR H RUMERNKRGHY/

2 XUFHWIFDMR LGFRISRIDIRQ SURYLGHWDAXQBAW Z HFRQHAQZ UMY \R\KHVHBRIROR DQDBMEDIYHIRUP \WHERXWR &KOFHY
R \WHB\BAMR ' HDY D RU L \WH&RXWR &KDGFHY GRAVGRMDYHMUMGRIRY \KHS QNGB IUFAE RAWRUWH' [MMFAR

" HIY O Z LOBHWH\RBIDQGH FOMYHIRU® IRUDQ L GHUYDAYHORNRQRUSIRAFHHAQ) BRIKWROEHKOD R WHERP SI) IL Q)
CRMRQDXHYY DFOIP R BBIFKR DIIGHDY GWRZ HSE D) R RUGLHARY R LFHYRURKHUHP SB HAVR XV RURKUMBFNKREHY
1L DY CRMRQDIHWY DFDIP DIOQXMWHERP SDQ RUDQ. GUHARURUR | IFHUR WHERP SO0 DUMCQ) SXAWXOQARDQ SIRYIMROR WH

" HIY D+ HHDORRSRDIRY/ [¥. RAUFHWIFDMR [GFRSRIDIRQRURXUE\ @7 VRU LY 0 RAHUCAMRQDXHMY DFDIP DICIQNAKH
&RP I RUDD QUARURURIILFHUR \WH&RP SI) WDAVIRYHGHGE WHIQM DO DY GRANCH SURVIGHG\WWDWVRUWHDYRAIGFHR
REMKHIRXP \HBRIRQSIRYMROWDNGHIHAKHERAWR &KDFHY R \WWHE\BMR * HDY DUHDAKHH FOMYHIRUP | RUFHMEQ
QDR LFOGQ D) 3 GHIYDAYHIRIRY Z LOGRAZSSO \RVKWWR HJ RIFHDGAN RUCCELQN FUDAGE. \KHEHRXUME/S FAAKH

([ FKDQIH$ PARUIQ RRFURDEP | RUZ KIEK \KHUHLYH FOMYHI HEH DORUFRPAUHWVHEH DCDOG BMMUMVGA RIRY 2 XUFHWIFDMR
LGFRUSRIDARQ XUKHUSURVLGAAKDAXQBW Z HFRQHQAQZ UMY \R\RHVHBRIROR DQDEMIDIYHIRXP  \R\KHI XMV WNBHP WG E
Q7 \WHIHEHDOAWIFWRUOWR \WHS QWGEVBM/R $ P HIFDZ L@EHWHH FOMYHIRXP |RAWHUAROMROR Q) FRP SOIQADXHWY D
FDOHR CAIRQDUMCQY XQGHUWHI HEHIOHXUMEY@OY VR WHS QUWGE\DMY LFOGQ) DO FOIP VXQGHWHEHXUMEYS FADQG\KH

([ FKDQIHS P+ RZ HYHU GHAIRD. R \KHIGHRXUMIAYS PN FROPXUHOAMUNGLFNRQ | RUI HEH DODIE WIM FRXUW RYHUDDAKWELRXI KW
R HI RUHD GAN RUCCELOW FUDAGE. \WHG HRXUMEY$ FRUH UG DOG U XOMNRQAKH X QGHUDGCFFREQIO. Z HFDQREHFHIBQWDN
DFRXWZ RXT HI RIFAHWHHH FOMYHIRXP SURYIMRQY , QWHHYHMD FRAWIGB/DQ VKFK H FOMYHIRXP SIRIMRQFRQEIGHSLORXU
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FHWLFDMR LOFRSRUIDIROR EHXQHY RIAHEGIRUCCSSOFDEGILQORIANRY Z HP D LGRXUDCAMRICFRIWDARADMG Z LW BARIIQ) \KFK
CRIRQLQRKNHUMUNVGRIRYY Z KIFK FRXGSKOP RXUBXMGHN RSHIDICY UHAXOVDQG ! LDGHDOFRIAWRY

$Q SHIRQRUHIMY SXUKDUQ) RURKHZ VAHDFTXUQ) DY LOMBWNQWKDU/R RXUFDBAMIOWRAN \KDTEHGH-P HSWR KDYHQRIFHR DG

FROHQME\RWHIRUP SURYIMRQVLQRXUFHWIFDMR LGFRERUIDIRY Z KIGIWHSURVIMRQVLQRXUFHWLIFDMR LGFRSRUDIRQEHH IVKVE
SIRNAQ) LRBDHEFROMMP LOWHISSIFDMROR ' HIY DHAY. | RAKH\SHALLHGWSHVR CRIRQY/DOG SURFHHAQIV WHSIRVIMRQY/P D
KDYHWHH | HWR GVARAUDILQ) @Y \KWDI QWK RURXUGLLHRARLY DQG R | LFHY

3XUXDQWRWHO R $ JUHP HOWS BLEP V&DEMIO* 39 / ROU/ / & ' LLNRQ &KDUBYDQGYHMD LOUP GUHA® FROARCD P DWUWR
\WHYRIMY SRZHJR \WHWKDUH/R RXUFRP P RQ WRFAN HDJ LE®\R YRMLOQ \WHHBRNRQ R RUGLHARLY DQGWHULOM VP D FRQ GRW
Z 1\ RXWRU\ RXW/LQ WHI XWUH

SXUXDQAR\WHO RIY $ JUHP HOAS BLLP V&DSMID* 39 / RO / & ' ILRQ&KDUBYDQGYAUMAMD LOUP DUHUATXUHG\R YRMOTR WH
\KDBWR FRP P ROWRANRZ GHGE WHP LQHBRIRQY| RUGLHARWAR RAUERDG\R LFOCHIQAYIGDY GALIDAMGE. $ EUIP V&LBAD* 39

[ ROU /& IUNRQ&KDMBYOQEMND LOUP $ FFRAQIO $EIP V&DEMID* 39 / R / & ' IWRQ&KDLBY DQGYAHND [OUP FROMRO
DP DVRUMV R \KHYRMY SRZ HUR \WH\VKDUWR RUFRP P ROWHFN HIJ LEGIVE YRMLQWHHBRIROR RUGLHARLY ( YHOL $ ELLP V&BMID
*39 / R / & ' LWNRQ&KOUBYDOGYAHND (OUP FREBRAIYHD AHDH\RRZ Q\KDUR RXUFRP P RQWIRAN U-SUAHQMY DP DV R \KH
VREOYRIY SRZ HU | RAR G DAWHY RIQY $ JUHP HOABP DLQVIQH | HANDQGS$ BULP V&DSMID* 39 / RO / & ' LUNRQ&KDUBY DG YAHMW
0 LOUP FRMXH\R RZ QDM QU IFDQMBHHQBIHR RXUFRP P RQWRAN $ BUIP V&DEMID* 39 / RO / & ' INRQ&KTUBYDQG VAW

0 LOUP \KURXIK WHUFRGBRIYHYRIY SRZ HJ Z LCOXMIEHCEGIVR LI QI LFDQ® LQ OHFHWHARP SRUROR RUBRDGR AURRY DG
WHDSSURYDCR DRANRQYUHTXULIQ) KRFNKRTHUDSSURYDD 7 KHO RIGY $ JUHHP HYARUP LDV DXARP DIFDID XSRQWHHIMHUR D WH  \K
DOQYHIOY R IWH I HAYHEDMDOG E \WHI LUNEDMKDAKHDI I B DMQ® BHUR WKOHW/R RXUFRP P ROWRFN EHH LHDWM RZ GHGE
HWHUS ELTP V& CEABCDG IWFRQURGBG OH LADM/RUF 39 / RO/ / & DOGIWFRQURDGO | LADM/IVHDOORRUBWWDD ~, QSOMEXQU
$ EUIP V&CHMID* 39 / R / & ' LUNRQ&KDUBYDOGYAHMD ([OUP FRXGBH | HAMHD SUHFOGHDR XQRIFAWGIFDAMMROR XV 7KH
FREAHQADIROR YRIY SRZ HUFRX@G-BUYH\ RX R DQRSSRMQW VR UFHYHDSUHP LXP | RU RAUMKDUA/R FRP P RQWRAN DVSOWR \RH
\DBIR XVOQGXGWP DMD P LIKWIH HAMKHP DNAABUFHR RXUFRP P ROWRFN

, QUGHYKDYHKEWBQWIAQ OHIFHRYHUXV Z KIFK FRX@S@P W RXUCEOW\R D | HAAKRHRXFRP HR N WDQURIRYY [GFOAQ) D
FKDQIHR FRQWRO

2 XUQUHARLY DG H HRAMWHR | LFHY DOGWHUDH LODMY/EHCH LALDED RZ QVKDUAUBUAHQMY) CSSIR IPDAMY R RAURXMBEQ)

FRP P RQWRAN $ VDUAKXOWKHHWRANKRTHY L \WH CFVMRI HAHU DUH CEGIVR LQ OHFHRXUP DRI HP HADQG D | LY QG DOP DAMLY
UTXLQ) WRANKREHUCSSURYDDLGFOGQ) WHHBRIROR QUHARLY DG DBSURYDCR QU LFDQAFRLSRUIDMWBQORAIRYY 7 KLY FRIFHOADIROR
RZQHIKISP D KDYHWHH | HAWR GHIA LQJ RUSHYHQIMY DFKDQIHIQFRQURCR RXUFRP SO DQGP LIKWD HAAKHP DN/BUFHR RXU
FRP P ROWBFN ) XUKHP R \RHIQMIWWR \MHHWRINKRTHYP D RADIIQZ MW WRHR MRANKRTHYP RUHEURDGD

WP % 8 QUURYHG6W | &RP P HW
1RH

WP & &\ EHVHRXUW

2 XULQRP DIRQWRKGRBI\ ,7 WK WP VSURFH/ VARUH DGO IWHMYHLG RIP DIRQ DQGZ HOHKHDA® UHIDQARY, 7 VR RSHIDMRXU
BXMQHN $ VKK |, 7 VFRXUM LV YLHZ HG DV DFUMFDCDSHAWR. RAUBXMGHW DQBRHZ KIFK Z HP XWRQIXDD HYDXDMOQG RSP [ HIQ
RERHQXHRIRQ) HIHAYHHN CFIRMKHBMGHNLQP HAMY WHRKDBQIHR HYRVQ) A EHAKUBDN

* HKDHIGFRSRIDMGDQP EHUR \WFKQIFDD DEP LQURDAYHDQE SHYRQGHIFRQARY LQR GHAR KRDMFDID DEGANR EHIHRXUMN KDV
CRRW\KHEXMQHN/

&\ BHVHRXUW 3 RTAHY/ DG 6\BQEDUG/

* HKDYHDFRP SUHKHMYHFRRANRQR GRAXP HMG SRIFLHY DG \WIQELG/ \AKDATHGYH DI H3\R HBEDK DG WP H SHABNRQYI RU

VHRXUMY FROURY P MW DMNGRZ QR EHYHRXUMY UMY DG SURYIGHFROIMMMBYHY R SURKFIRQCFIRW\KRH&RP SOQ. 2 XUSRIAH/DQG
WG/ DUHH | HAMHLOP HAMY QP HIRXVFRP SIDFHUATXLUAP HOVZ KIBIVIP XAUHRAO UHHAQ) GXSIFDIRQR FRMRY

» AG/B HERQH

2 XULGAL.GHOWIA SR SDQSURYLGH/ FROMMMI XLADGFHI RUSHEDUG) | RUR EHYHRXUMY LGAGHWVDGHYHQN HABEQKHY FOOURZ GHIKLS
R URBY DG HERMEOIA/GUQ DR EHGRGHMVDGKDVLQMIG-HIGHYBURAHAHYI RIGHMAY) DIGUASRAQ) \RA BHUGRGOMR
IFOGH®YHIILQ) IXCIFHIURP WHGIDOMP : HKDYHUABIGHG DWKWMG DG H SHIHGFHG\KLLG SOV LQYHWI DRUGH RADRU DOGO0R
P DQEIQR EHYHPXUMY LOMXUDGFHVR KHS P LM DMWHSRIMNICH | HFWR  DFDBIURSKIE R EHHHWV
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7 HKQFDORRMRY

© HKDYHLP SBP HMG DWAKQFDOHRXUMY DURMAMHFRQMY R DP XAWXGHR FROMRYRIGOM  SIRMWGHARADGUASRIG\R

A EHYHPXUMY HYHQV &R HYDXDMY FRP P RQDQGERWBLIRNAHYI RUGHEM 1Q) WHHFRQARY D/Z HODVGHMP 1QQ) Z KHOQH. RU
DIMCDAYHFRQARYP D EHP RHCSSURSUDMRUH | HAMH DL.G/LQRXUDELON VR FRXQAUCANRQY I URP. HYRIVLQ) \WUDATRRLY :  HDOR
GYHIIHYDURV\RXUAH/R . EHULQMIDI HFFHWR HOXUHWDAMFKQFDCFROMRY P DQEIQRSWP DOFRQ LIXUDMRQ DG G- P HWP RHYR
LGRUDHFRQURCH | HAYHHN/

7KIWG3 DUIWVEHRXUWO RQWRUQ)

/ HYHIDILQ) DOLQGANY WFRIQ] HEH SHWWOR EHYHRXUMY P RARUIK) Z HKDYHLGRRSRIDMGR EHYHRXUMNY P RQRUQ) WRIGFUDH
YIMELQN [7 DIV DQGUASRQLYHIHAAR AL BHARU-DATRRLY 2 XUP ROV SDUNGHULY CEGIVR TXLEND DD0] HOGE DBYXVR\KVELFRXY
CARMW DvZ HOD/AMINHSOWWOQDD  CRYHRA BHUQYHAMDIRYZ KHGHHADY 7 KHP RQWRLIQY H SHWNHSURYLGHE DERZ VXVR | REXVRQ
RM-UDSHRAVR R EHYHRXUMY Z KLGIVP XAIEHRAO HKUQ) \WDZ HOUHSUHSDUHG\R GHARNDQG UASRG DSSURSUDMD R VHRXUMY
LRGNV

7R DQGY DIEDWRY

: HKDYHIGFR SRUDAG P GBI DYHXH/R FRQURCOE SURFHWWMAMY DG YDIEDIRQCFIRIWKHFRP SI0. 2 XULQMCDIDXGWMP
UIXOLD \WAVFRQURY DI QIMVAKBEDAKHE SRIFLHY DOGWIELG © HOYHDIHDWKWME SDNgHJI RUSHURP LQ) I XOUSHHADMRQWMAY
VRLGFOGHSKIVKLQ) MP XTMNRQH HIAVHY 2 XU, 7 DG VHRXUMW WP UHIXOUD FROGEWRQMROYDIEDARQH HIAVAYI RUHFK R \WHEXMGHN
XQW : HFRQOGANHI XOULGAGHMASROHIEGIRS H HRVA/ARWDQG YDICDMIZ DIHHWVR . URBY DG UASRQUELOMAVR LGRGHW
UHVERQEHY CRURWWH RLI D] DINRQ DQG\R HOFDM LAY GO D/AR WY, RUEB\VHRXUM LGAGHNFHIURY

BHRXUW$ Z DLHHW

$ @HP SR HHAVDUHUATXLUHG VR XQEHENHVHRXUMY [ DRV QI Q) RODQP EHUR \RSIFVIGFXAQ) SKMKQ) T7 DHHW [P SRMUIFHR
A EHYHPXUMY DG SURSHUR BHUK\ JIHH LOUGHRU-DAZY. DUHIHA/DQG URBY DG UASROUELMNY 2 XU, 7 DOGVHRXUMW \RP VU XTLD
XSEOMWIQQ) P ROGVEHQ) GYHIIHZLOREHMR SRVIGHWP HY DG UHBYDQALY. DUHHW DVZ HOIDAR OGLQEHMULQAYIGDD
HIDIHP HQAZ W \KHWDQ Q)

0 DQDIHP HAR 7 KILG 3DUNV5 MW

© HP DEHWLLG SOV UMW URP YHIERY DB VHYFHSURVGHYE. UHTXLUQY WDABLIRYLGHY/FRP SO Z 1M RXUR EHYHRXUMY WTXLEP HQN
DOGHP SR CBSURSUDMVHRXUMY FRONRYLQCRFRUEIGAHZ W GO \WUMDQG) HEHIDODY V © - HHYDOXOM CESOFDEGIVHRXUMY FROURY R
YHOERY/DOG SURVIGHY SURR FROMRIY DO DABDIDQRDD WHIIWU : HHYDODMWWHLP SCAWR D0 FRQUROCH LHHAHVRU

H AHBMNRQ/LGHONIHG GAUQ) WHUHYHZ. SURFHW DG FRUGHMHH | HRAMWHHNVR WHVHYLFHSURYIGH IV UHP HADIRQ SOV DQG\KHU

FRP P L\ H/WR D3N |GHONIHGIWKHY/Z KHYGHMP LQQ) FROMMHGHIIDIHP HWZ W WHVHYIFHSURNGHU

YROLG2 YHMIKWIQGO DQDIHP HOAVS RBI

2 XUR EHYHRXUMY SIRIUP LVBGE! RXUSKIH , QRIP DARQBHRUMW 2 [11FHJ &,62 DAKHAWRIROR WHE) 2 LOFRRBECDIRYZ W RXU
" IWARUR |7 2XU&,62 KOVRYH)  \ HOWR H SHIHFHLQR EHYHRUMY DGR EHUUMN P DI HP HOM LV URBILGFOIGHY DAHMQ)
HOMSUMHR EHYHRXUNY UMY GHYHBRSIQ) SRIAHY DG \WHEG/| RAKHR EHYHHAUN SIRIUP - GHYHBSIQ) VADAMILEYI RUP MY DY)

A EHYHRXUMY UMWY DQGLQ RIP 1Q) VHIRUBDGHIKLS RQR EHYHRXUMY UHIWG K-V DG AW/ O HANY \WHRUDQ] DIRQ 7KHE&, 62
ZROWZ W \KH, 7 DG VHRXUMY WP R LP SBP HWA EHYHRXUMY FRQARY CRIRWWHRUI DQ] DIRQ

2XUVROGR * LUHARLYLY XGNP DM BASRQUER RUR EHYHRXUMY UMN DG KDV GHBI DMGIWRYHILI KR \KHS XGWERP P IWHH 7 KHS XAW
&RP P IWKHFRQUGHY R EHYHRXUMY UMWLQ FRQGHRANRQZ 1\ W1 LGDGRDCDQE FRP SIOGRHUMN RYHMLIKWRD! 7 KHS$ XAVERP P LWH
UHFHYHYXSEDAY/RQR EHYHRUNY UNNVDQGNH  LQUDIYHYI RUP MIDMY \WRHUMYIURP \KHE&., 62 DUG&) 2

) RUP RIHLQ RUWP DINRQCERXVWHSRMONOP SRR A EHYHRXUMWY UMY SBDHWHHAMR, WP $ 51WN) CRRY

WP SURSHOMY

© HPOQEQ  SURSHWW/ R Z KIFK | IWHQOUHP DX CRMUQY | CAOMAY QG RUDHR | LIFH Z DHKRMQ) SIRFHMQ) DQGRURKHMSH/R
| CFLOMY 2 | \WHI LLWHQP DA CRMUQY) ICAOMY L Z HP DQEQHBYHI CRLOMYIQWHS QWGE\BMY R Z KIFK Z HRZ QHIKWIGG BDH
WUH (L Z HRZ QRCHI CROW DQGGDHRHI CAON LQWHS QUMG. [QIGRP UL ZHGDHDICROWLQ* HPDQ  DQG LY Z HRZ QDICAMN
1Q) WGFH 2 | \WHUP DQQY | RXUICAOMWY DOR Z KIFK DHIQWHS QUMGE\BMY Z HRZ QRGHI CRAOMW DG GDHWUHI RO 6HH1 RM

3URSHW 3OQNIG( TASPHUDQGLRM  / HDAY R \KH1 RMAR&RQRICDMS) LCOGRDOE\BM HONV

0 RWIR RXUP DX CFMUCY | CRLOMAYFRQBIQP DX DRI GMMBXMRQ DG HILGHHIQ) | XGARYY OGP RUWCAMNYKDHAHWEQ
D LQRDAHI XGRNRYY LFOGQ) P DD HP HMOBY DG LQDGFH 2 XUKHDGTXOUMY LY GFDAMG DARXUP DO CFMUCY | CROVIQ: KM
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3MQV 1 H <RIN ZKIKLVDICAOW Z HRZ QWDAV OSSR [P DMY VDOHIFHAQM] H : HEHIHYHWDARXUH W) | CHOWNAY/DH
X AHAR P HHARXURSHIDNRQDOCHHDY | ROWH | RUAVHHTEGH I XA

WP/ HIDBURHEQIV
: HOHLQYROHSLQ YDURXY G DCLRMRQY DUMQY LOWHCRIP DCFRUHR EXMQHN UDHG XSRQRXUDIE RXUGT DOFRXQHIVHYCODIRY/R
D) FOIP VRUDXHAP HOV P OEIHP HOMVR WHRSIQROWDMHRARRP HR \WHHP DIWLY Z LOCGRMDYHDP DMIDCDGYHYHH | HAWRQRXU

HXWR RSHDIRYY | LDEADCSRMRQRUFDK | BZ V

JWP 0 lCHEDIHN ' DWFRKUHY
1 RADSSTHEM
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3$57 ,,

WP 0 DUNHWVRUS HIMADQAV&RP P RQ( TXIW 5 HDMS 6WRNKRT@HUO0 DAMWVDQG, WXHU3XURKDVHYR (| TXIW 6HRXUMH/

0 DINHVQRP DR

2 XUFRP P RQWRFN LVBGHGROWH1 HZ < RINGVRN( [ FKOQIH RUL <6(  XQEHMHWANHM PERGY/ 2$5

+ROHY

$VR ) HUOY WHHZ HH  WRANCRTHYR BFRGR RUFRP P RQWRAN %4-FDAHP 0Q R RUMKDBVR ARP P RQWRAN DA

KHBE EUR\HY DOGRKMHULOQMMNRD/RQEHKDD R WRANKRTHY Z HOXEGIVR HANP DMKHREOO® BHUR MBANKRGEHY U-SUAHDMGE
WHHUHFRGKRTHY

" IMGHIY

* HKDHQHYHUGHROWGRUSTIG DG Z HKDYHQR PAUHYSTIONAR SD. FDK AYIGHIB/RQRXUFRP P ROWRAN 7 KHGHROUDARY CP RXQADQG
SDPHYR D) IXMHAYIGHIG/Z LCEHDAWHVRBIGVUHIROR RAUVFDLS DIGZ LOG-BHIGRY [P RY RKHAMQIV JHHIDIDG
HRGRP LF FROGWRY/ RAUUKOVR RSHIDNRQY/ DG LDGRDOFRQGMRY RXUDYDDEBIFDK DQG FXUHNIGE DQMASDMS FDK QGHH3/ FESMID
WXL HQV FROUMPXDO GICOMY DOGUHIXDMRY UAXMRANRYY DQG LP STFDMRQYROWHSD P HUWR GYIGHIB/E, XVVR RUMBRNKRTHYRU
Bl RAUVEMADUIHAR XY [FOXAQ) UANMFNRQY XQEHURXUE UHEYS JUHP HOADGG RKHULQE-BMEGHWZ HP D LGRXU DQG\KAK RAHUI CRRLY
DVRARDGP D GHP UHBYDQWV

3HJIRP DQFH* WDBK

SUAHQMGEHEZ. LVDAHIUIEK FARP STUQ) WHFXP XOMYHVREOHMQR DK\ SREHIFICIQYHAY HQNQWHVKDUAR FRP P RQWRANR! / RDU

+REQ G Z MWHPP XOMWHRIOHMOR DK SRHNTOQMAN HQMQHFKR WHE 3 QG DQBWHE 3 $ HRSIFH

" HHQHBEHPAWGQE $ QLOMHAR HUR LVDXHP H3\R KDYHEHHQP DEHLQRXUFRP P RQWRFN DOGLOHFK R WHLGEH H/RQ$ SUO
DG IWUHDYHSHIRP DFHMIN-GMIRAIK ! HHP BHU 7KHIRWBZ 1Q) SHIRIP DIFHIUSK DG UHDMWGLQ RUP DARQ\KDD

QRBHGHP HG3\RIAWY) P DAMIDD (ROREHE LBG Z W WHB( & QRAMKDDMK LQRP DIRQEHLFRERDAGE. UHHIHFHIQRDD |1 XMH

ILOQIVXQEHAHE HRXUMFYS AR RUKH( [ FKDQIHS$ PMHDFK DVEP HIGHS H AHBRWHH \WAZ H\GHALLFDD LFRSRIDMIVE

UH HHIFHLQR KK [ LOQ)

WP S5 HHYHE@



7 DEGIR & ROMOW

WP 0 DQDIHP MY VAXWIRQDQG$S CDOMVR! ) LQDGADOE: RGGMRQDQG S HKOWVR 2 SHDARYY

<RX WKRX@ UHDGWHI RTBZ Q) GVAXWRQIQ FRMGRNRQZ 1\ RXUDXGAWG FRQRTIEDAG  LDQRDOWIMP HOVLGFOGQ) WHUHDMGGRMY
WHHR BHIQOQ) RQSDUH) RWV)RP ., QDGAMRWR KIMRUFDAQRP DIRY WY AVRAMRQFRQBIQYIRY DG GRQ)

BRP HWVWDAORYHUMY DG XFHIBLOMY <RX \KRXGUDGWHVHRIRVR MY . @2 51WN) DRRLY DJG® &DAMRIY 1RM
5HIDEQ ) RZDG/ RRQ WP HON IRUDGVAXWROR \KHIDRARLYWDWARXG FDXVHRXUDRMDOLHXOVAR ALl HUP DMIDD 1LRP \KH
HXOVGHRIEHGIQRULP STHEE, \WWHIRLZ DLG GRNG) WP HOVFRQBLIGHGLOWHIRTBZ L) GVRAMRQDIGDIOMY ) RUSXERHVR \KLY
VFRIRD HHHFHARWHE &RPSDQ © 3/ RIU” 3 ZH 2 XV DQG® RAU WHHR/ RDU+ ROQIV, F \RIHKHUZ W/ ROU* LRXS,F DQGIW
RAHUKEMADUHY

2 YHMH

© H\GHADD HIQWHGHIQ P DX CRXUH DOGVOBIRk QFKHCHRSIFHDQG GH HOHFRP SRHOMWDAIHHAHQN0 RARED, IVOLRDVIGG
CHRSIFHOGEGH HMH APV - HIRRXVRQP LWIRQ FUMDOKLIK® HILGHHIHG VROMRQ/ Z [\ KLIK LQMIBRXOOSURSHYY FROMN

) XUKHIP RUH RXUSURGAEN KDYHW QU LFDQAZNMIP CUNHAY SRUKUA Z KUK KDY KIWRUFDED JHIHIDMG SUHE ABEGI DG UHAXUIQ) BAYHDH @ H
HAMP DMADASSR IPDMD R RU  QGHADBYZ HHGHIYHGIRP DWP DINNBLROENV

7 KHSURGFANZ HP DX CRMUHFRYHUD A YHYHUDQJHR DSSIFDIRQAKSSRUGY GHO® HYHY P DMUDLADVEDNRP LOXHRD DG
LFOGHDAR\KURANBY @5 EHOVILEDV R DOG\KUHH SRQFDABHIV Z DMUSXULLEDARQM WP V | LUHEDUHY SROLP LGHZ DKHY DG
BEXKIQIV QRHY LOMIRMARXUQ) GYFHY KRT RSHDOGWHURGY WP SHIDMUHDOG OUGVHIRY DG \Z IWKHY FOUERQDQGP HIVTE BN
APV | UG DQGSHP DIF EDHGLFHSIRARIRY 5$ 0 CLUFRP SRGHIV VDI \ROMRQY DG P RIRQ DG CRMDIRQ GHYLFHY PXVRP 1] HG
HEIH @I KWG SICHY DG NGRSV GG DQOXGADRLY | RUGFDQCAAHQNIDG (1 LOP LCDMG SOVKBEXWROMZ WHKHY KLIK SHURUP DFHI VDG
FRRIQ) GHYFHY QKWWY + XP D0 DFKICH, QRMUICFHSURGAW DOGEHRERNH@IKNY W P V TP RY RKHY

© HSUP DU® HYHWUHFRIAHQGP DIV ARP P HIADCCHRSIFH EXMGHW MGG JHHIDCDYIDARQ DQGGH HQH Z KIFK KDHEQ
KIRUEDOALFN UFRG/R FROIMMOAIURZ W - HOORVHLYHDAYHY HE PR HUEDHZ MMOQWHHHIG P DINANZ KHHZ HP DQEQGQY
WBQEQ) PXWRP HIUHDNRQKLSV ©  HEHIHHWDAKHG-P DOAQ) H \WMMYHDOGFRWE TXOD LFDIRQSURFHW I RUGHZ. HOAQWV FRXSBGZ W
RAUKIMRY R FROUIMAQ® GHIYHIQ) H F-BWROROMRQ/| RURKUPXWRP HY KDVSIRVIGHGXVZ W GDEQ) P DINAASRWRQY DG FUDAMG
\LJQU LFDQAEDUHYAR QY | RUSRAQIDCRRP SHIVRLY %8 XM LY G HIQIMDMGGMIQ HILGHHIQ) DQGP DX CAMUCQY FOSCELOWY
DIRY Z W DKUIK® \BUIHMECFDAVMRQVADAD,  Z HKDYHVRXIKVWR FUDMERY WP \XWELCTEG! YDOXHZ 1\ DFRQMMNI GEDCEMGHN
PRAD

$ VD\SHALD] H5VKSSTHULQWWH CHIRGIFHDQG GH HQHFRP SRHQMIBMY  Z HEHIHYHZ HOWHZ HOSRIMRHE\R GHIYHULGRYDAYH

P WRQ FUMFODROMRQ/AR DZ LGHDUD. R CHRVGIFHDQGGH HOHPXARP HY 2 XUNA FRP SHIMYH WMV AXSSRIWRXUCELOW \R R | HU
QI HHDADAGVROMRO/AR RUPXMEP HY :  HKDHDSRWRIR R P WIRQ FUMFID QFKHCHIRSDAH DG GH HOHFRP SRHOVWDAZ HEHIHYH
KRGGOAQ) P ONERIUNRYY :  HKDYHIQMBRXOOSURSHWY GUYHDSURSUHDY SURGFWDIGH SHWWHLQDOLOGMY Z IW KLIK EDUWIHYAR
HON : HOUHVADAMILFDED | RAXVHGRQKLIKHUP DUILQDMIP DINHANROMM:  HKDYHKLIK® GYHY HEUHYHHWHP V DGGRXU

QYHY IFDMRWIHRKH/ CRRWHIG P DNV PP HY SOMRUP V DG SURGAWDAMRY RUDSSIFDIRY © - HKDYHDQHWBEQKHEEXMQHN
P RGHY 1\ DOOQ HOWHBUHHKUDONMKAMH :  HKDYHDQVASIGHE DOG WADM)LE CESURTFK VR CFTXMWNRQY/Z W DKIWRY R \KFFHM XO
IQMUDIRY : HKDYHDWIN UFRGR WRQ JURZ W P DJLQVDGFDK | GZ JHHDIRY

&RBRDM&RIYHMRQ

3URURS SUO ZHRSHDAMGD/D' HDY DHQP MG QCELQW FRP SDQ XQEHMHP H/ ROU+RBQIV/ / & 2 Q$ SUO ZH
FROMWWG\RD' HIY DUHFRUSRIDIRQ DG KO HERXUQP HWR/ RO+ RBQIV, F , QWHFRQHYRD KRGHWR / RO+ RBQIV / / & XQW
GRHYHG \KDWVR FRP P RQWRANR / RO+ RBQIV, & |RUHIFK XQWR / RDU+H RBQIV / / & 7KHSXERHR WH

FRUSRIDMFROYHYROZ DVR UHRUI DG HRXUMRBKPXUHVR WDARHHA WDAR | HHG RXUFRP P ROWRFN R WWHSYXETF LORXU, 32 Z DVD
FRUSRDIRQUDAHADQDOP WG ACEQN FRP SIQ. \RWDV LMY LOYHARYDIGQHZ. LQMXRYIQWHR | HIQ) Z RXGRZ QRXUFRP P RQ
WFFN UDMHDQ DA LQMAVIQD TP WG ACELOW FRP SOQ

, QWDCBXEQE 2 |1HIQ)

2Q$ SO ZHFRP SBIMGRXU, 32 1QZ KIFKZHIMKHGDG\RG P LARQWKDWA/R RUFRP P RQVWRANDAIR, 32 SUFHR

SHMKDOH 7KH&RP SDQ. WFHYHEQBIRAHHD/IURP \WH, 32 R CBSUR LP DMD P IRQOWUGHEANY XQEHZ UMY GVFRXQN

FRP P WIRQVDQGREHUR | HIQ) FRUVR PIARY

) RIZ RQ2 [1HIQ

2Q HHPEU Z HARP SPINGWKH) RIBZ 2 Q2 11 HIQJ 1QZ KIFK Z HIMKHG \KIWR RXUFRP P RQWHRN DADSUFHR
SHUKDIH 7KH&RP SDQ. BAHYHE QGHABURAHHDYI URP WHR IHUQ) R DBSUR] LP DD P ICIRQDWMIG-BANY XQGHZ UMEY

AVFRXQWV FRP P IWRQ/DGRKHUR [ HIQ) FRIWR PIARY
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$ FTXIMMRY/

2 Q% XIXWW ZHOFTXWG R \KHP HP BHYKIS LQMMIWR $ SSTHGS IRQFV / / & D' HIZ. DM/ / & $$, ZKIEKZDV
IRPH® NRZ QDV$ SSTHES VIRQFY ,(F 1URP $$, +RUQIV ,(F D' HIZ DHFRSRDIRY $$, 30UHQNV |RUCSSIR 1P DM

P ITRQIQFDK $$, 30UOAVRZ G5B FHIBQLOAYIGODKDHKRTHYWHIR  LGFOGQ) FHIBQP HPEHYR $$ , VP DIHP HOW

WP  GRERDAGIQ  $$, GUIQ/ GYHRSVDQGP DX CFMIH/KLIK® HILQHHIHE DYRQFVIQMICAHVROMRY/

2Q-X0 WHERP SDQ FRP SOIWGWHIFDAMUMRQR %-DBIKW G %-DBDKWIRU...  PLARQ PIORY %-DEIKW
GAMIQV GIYHBSV DOGP DX CRMUAYLOP LCDIROVROMRDY LU LAWDMRQM PV DG+ XP D0 DFKIGH, QRMUICFHSURGFAWI URP LWI CRAOW
1Q: MH ( QOGG 7KHSXUKDHSUFHZ D/SOGE WHERP SIQ Z W FDK RQKDG

2Q HHPBU WH&RP SDQ CFTXWHG R WHIXHG DG RAMDEQ) HINXUWY LOMAIV DG SIG\WWHRAWEEQ GEWR / 0 %
YOV O RRY /0 % IRU PIORQIQFDKDG P LAROR GHHUHGSXADHREQIDIRY ) RQEGRH  \ HWDIR / 0 %LVD
JEEDDVSHADDY SO HAQWHGLI QDG SURGAIROR \BERUP CEHKLIK SHIRWP DFHI DQVDOGP RRY / YHIILGQ) (WP 0Q GFIGVR

H SHUWHDOGSURSUHEY GHLIQY / 0 %SURNGHARHP DUNHAZ 1W XQTXHIDQV EGZ HY P RRYDQG\GHADT HEURBIY P CAIGH/

6HHIRM  $FIXMURY R \WH1 RMAR&RQRICDMS) LOOGADOB\IAP HWVI RUIXWKHULQ RUP DARQ

5 HHQW HYHBSP HOV

2Q-mp WHERP SIQ DFTXUG+ DSHN QIGHIQ IRV PIORQIQFDK ) RXGGIQ  + DSH QILQHIY) VD
GOEQ PO CAMAR P HKOQAID HYIGHHGGMFHYI RUDUADNWOMIRY DOGKRGYDSURSUHBY SRWRIRR @RKIQ) DIGVHRUQ)
P HKOQWP VXVHGCFIRWP XGIBBIG0AQ) FRP P HADCTHRSIFHSDARP V

7 KHOFDAMWRQZ DVILQDERHG\MIRKIK WHGALLY. GRZ QR PIARQR ' HD HS' WY 7HP / RIQVDYDOEGIXEEMHERP SO0 V
H MM &UHEVS JUHP HNIGGFDK RQKDQG 7KH' HDA HG' WY 7HP / ROVZ LGP DMHRQWH\LP HADM Z LODP RMYH DQGZ [@EHU
\WHVEP HIQMMDAMDAKHH MY WP GTO/RAMEDEAQ) XQEHMHE UGS JUHP HOV

5 HXWVR 2 SHDARY

7 KHIRIBZ 1Q) \BEBIVHVI RW | RAH\ HOWHQG-G' HAHP BHU DG FHYBIQRSHIDIY CDWR \KHERP SIQ LGFOGQ)
SIAHBNRQR WHIP RXQVDYDSHFAHQEIHR GHADBY [QWRADIEY XQBWRKHE NHIQRFDAMG

<HW/( Q-G HHP EHU

R 1RV R 1RV R 1RV
' R/ 6DBV ' RDW/ 6DBV ' R/ 6DBV

1 HNDBY

&RWR \DBV

* LRWSIRIW

6HIQ) JHHICDOGOER [QVADIYH

H SHOH

7UDQMRANRQH SHOHY

2WHU H SHOH LGFRPH 2
2 SHDIMY LGFRPH

, QM SHOH GV

5 HLEDEHQ FRW 2 2 2 2
, GFRP HEH RUHLGRRP H\R] H/

R HW SIRIMRD

1 HMFPH W

&XP XDMHWIQIDMRQ DA HONV

QIR \ 2
&RP SUKHMYHLGFRP H RW

2\WH)' DD

(%7 $

$OMMG(%7' $

1 HMFRPH RW P OULQ

S OMMG(%7' $ 0 DJIIQ

SHHAMR®1RQ* $$3 ) LOGADOD HOKUA LQWMYGVAXWIRQDQGDDO MY RUDCAWRIIOQ RIP DIRQDYG AP MARY/WHINAQ) WHHQRQ* $$ 3 |LQGADD
P HDXUW LFOGQ) DUHFRGAADIRQ\RWHFRP SDUEGH* $ $ 3 | LQOGRDCP HOKUA
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<HUHGHS' HHP EHU FRP SDUHGZ W\ HOUHQGHG' HAHP EHU
1 HBDBV
1 HAVDBVI RAH\ HOUHG-G' HHP BHU IGRUDHS PIARY RU W P IARQDVFRP SDHGWR P IARQIRY

\WH\ HUHG-G' HRHP B

1 FRL CQE VOB U BUAHQNHADBY | URP RXUH] LMY EXMQHNHVI RUFRP SDUIEGISHIRGY/ DQGH FOGHQHADBYIRP CFDAMMRY © H
LFOGHQHNDBYI U Q. CFIXMMRQVIQCHARIDQF \OBVI URP WH  \K P RQK CNAUMHCFTXAMMRQRODFRP SDUDYHEDAVZ LW WH
SURJSHIRG 1 HATFTXMUROVOBY| ROWH\ HOUHIGG' HHP BHU UBUAHAHNDBY I RP EXMQHRAY CFTXUHE HWHUGAUQ) \KH
\HUHGG  RUGHADBYIURP CFDAMMROQMRDZ HHFRP SBIMGLO |RUZ KIFK WHUHDUHCR FRP SDUDEGI QHAVDBY GAUQ) \WHSURU
\HU:  HEHIHYHWMYP FDXUHSURYLGHY DOXQEHMNIIEQ) R XQ@EHOLQ) VDBVWHIG/ DVIVBURYLG GHADBY FRP SIUMROYROD FRQMMMON
EDLV 6HH1RM  $ FIXMURYY R \KH1 RMAR&RQRICDAS) LOGADCBVBAP HOWVI RUIXUKHULG RUP DARQRQWHERP S0 VIFTXMURD
CRRYNAY

2 WDQF 606V

1 HARJDQF \OBVI RAH\ HIUHQGG' HAHP BHU I(FUDHG P IERQ RJ W P L@RQDV/FRP SDHG\R

P L@RQIRUWH\ HOUHIG5' HHP EHU 7 KVLIGRUDHLQGHARI DQF \DBYLYSUP DO UHDAMG\R LGRU-DHVIQDI WP DNV

FRP P HRCOWDBY P ITRQ QIGFWDHR 2(0 FRP P HADODBY P LTRQ DQIGFUDHR DQGGHHQHDBY
P IIRQ DQIGRBDHR SOMDD RIVAR DUHBAIRLQGRQ DIDNRQVIBYR P I@RQRY 7 KHIGFUWDHIQ

D\MIP DUNHNARP P HUADOVOBA LY SUP DUKD DAIEXBEGIVR LGFRBDAYIQIGEDCFRP P HADCDUMDYHOGHP 06 7 KHIGRUDHLO? ( 0

FRP P HIADOBV LV GIYHDE, WHLGRU-DHSE SIRGANRQUDMY DG GHIVHIHYI RUERK (DURZ. ERG DQGZ IGHERG. DUADIWY KHIGFUDHIQ
GH HH\DBVLYSUP DUO GIYHDE LGRUDHEP DIHNKDHGHWR Q. SURGENDXQRKHY DG DRLGFUDHE GHP D51 RUGH HOHSIRGEW
JEEDD 7 KHUBANRQLQGRY DYDIRQVIBYLYSUP DO DIMIEXBEGR UHFHEGHP DG RUDAR ELINAV DG BARRION

1 HEFDOMMRQ\OBYR P LARQI RMWH\ HUHG-G' HHP BHU VP OGHXSR $$, DOGY-IBNIKVEZ KIFK Z HHOFTXUWHGRY

$ XIXW DG-XO UASHRAWHD 7 KLVU-BUAHON R WHLGFUDHIQWREOGHADBY | RAWH\ HIUHGG' HRHP BHU
FRP SIUG\RWH\ HIUHIGG' HHP BHU

* LIRW3 IR IVWDQG&RWR 6DBV

&RWR \DBVIRMH\ FOUHGG' HHP BHU FUDHG P LARQRU W P LRQFRP SIUG\R P LARQIRU
WH\ HOUHG-G' HHPEHU &RWR \DBYDG\WHUHDAG SHAHQWHR GHADBYIROWH\ HWHIEG' HHP BHU s3]
ZHHDVIRWZ V IQWRADIE/H F-BWRUSHIAHQmIH/

<HW( Qa5 HHPEHU
&KDQH &KDQH

&RWR \DBY H FOXAQ) FRIWEHBZ
R QHADBY

$ P RMY DARQR! LI LEBIDUGRM-UGQ) \MP DRHV
R GHADBY

$ FIXMANRQ DG | CALOW LM UIDRQFRWV

R QHADBY
* URWSUR W1 HAVDBY G/ 7 RECFRWAR \DBY

* LRWSIR IVBHIRHQMIH * UIRWSUIR LW 1 HANDBY

&RWR \DBVIRMH\ HUHGG' HRP B GHRIDHEDY/DSHAQWHR GHADBY SUCASD® GHW\WKWHHIHAVR RXUILL HG
RYHKHIG FRUWVVXSSRMY . KL KHJSURGKRWNRQ DG \OBY GYHY

* RWSIRIVWD/DSHHQWHR GHACOVIGRUDIG  \R IROH\ HIUHGS' HHP BHU i3] IROMH\ HOUHIGG
CHHPEHU 7KVGFIDHLYSUP DO DMIEXIEGIVE RURSHDIY) GYHDIH H HXUROR DADLE YOOHGUYHY
IDRIEGIVIBVP ||  COGEZ HIQYHORY K XS [P RMY DIRQFRWV SDUITD RIIVANR VDIKW® KLIKHUEP RMY DMRQH SHOHI RULQECILE®
DOGRNHUGRY WP DXHN
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6HIQY * HOH.DODQGS GP LQMADMYH( [ SHOWY

6HIQ) JHH.ICDOG0EP LQVADYHH SHOFVIGFUDHEE P LAROW PIEAR) RU DVDSHAHQMIHR GHADBY | ROKH
\ HUHGG' HHP B 1RP PIERQ RU DVDSHAHMHR GHADBY | RAWH\ HIUHGHS' HHP BHU
6HIQ) JHIH.ICDQG0EP LQMADRYHH SHOAYDQG\WHUHDAG SHAHQWHR GHADBYI RAWH\ HOWHIGG' HHP BHU DG ZHH

DVIRWBZV [P RQNIQWRADIG/H FHBWRUSHFHQIIH/

<HW/( QGHS' HAH-P EHU
&KDQIH &KDQIH

6HIQY JHHIDODYGOER IQWDRYHH SHOHY H FOGQ FRW
BEHRZ

R QHADBY
$ P RMY DIRQR LQIRI LEGIDRHN

$ FIXMURQ DG CAON LOM UDRQFRW
R QGHADBY

5 HUHDUK DQB GHYHESP HQW SHOFHY
R QHADBY

7REDHIY JHHDODG OGP [QVDAYHH SHOHY
R QHADBY

6HIQY JHHICDQG D LQVADMYHH SHOH/IGRUDHGE D/DSHA-QEIHR QHADBYIRAWH\ HIUHG-G' HHP B ZKR
FRP SDUGWRWH\ HIUHIGG' HAHP EHU 7KVZ D/GHR DEAVRIDOFRWDXRADAG Z W EHQ) DSXEIEFRP S LGFXAQ)
FRP SIDCRHZ MW \WHEDEDGHY2 [ B $ PADQG DEAWRCDOR D] DARICFRAV UAHIUAK DG GHYHBSP HOW SHOHY DOGVIBAN EDHG

FRP SHODIRQH SHOH SDUMDE RIVHAR BZ HUCP RMY DARQR [ QI LEGIDAHN

7UDQDAIRY( [ SHOWY

7 IQIRMRQH SHOHVZ HH PIROOG  PLARY IQWH\ HOWHGG HHPBU ss¢] UASHAMHD 7 KIVIGRBDHLY
SUP DUO WHDAGR\WHIFDXUOMUWROR / 0 %\WDAZ DVFRQXP PDAGLY' HAHPBHU DG+ DUSH QILGHHIQY \WWDZ DVFRQP P DMGLQ
-0y 7 WQVIRNRQFRIVFDI ORMDMI URP \ FOUWR\ HIUG-BHIEQ) ROWHM] HDQGQP BHUR CFIXOAMURQVIQHTK\ HU

2WHJ ([ SHOH , QFRPH

2 WHUH SHOHIRMH\ HIUHIGHS' HAHP BHU ZDV  PILARY 2 WHIGRRP HIRAWH\ HOUHQGHG' HAHP BHU zov

PITRQDGWDMARD P LARQUHBSAIRQIQWHHAP DAGFROMY HYVEXADHSUFHIRAHES 9 FDAMRODEG P LARQR
SURRHHE/UHFHYHG URP WHVHIBP HOWR EX\ HUMGH UBUAHQEBINRQY DG Z DUDQMAVLQMKUIDGRHFRYHIQ) \WHIFDAMMNROR * $ &

2SHDNY ,QFRPH

2 SHDIMY LGFRP HIRMWH\ HOUHG-G' HRHP BHU zov PLAR) RU D/DSHAHQIHR GHANDBY FRP SDHG\R
P LOR) RU DVDSHA-QMHR QGHADBVI ROWH\ HOUHIGHS' HRHP BHU 7 KHLGRUDHIQRSHDMY LGFRP HIYGHWR \WH
| CARY GVPHG CERYH

» QAW [ SHOH

, QMW SHOHIRUWH\ HIUHGG' HRHP BHU GHRUDHG PR RJ \R P LARQFRP SDUGWR P LARQIRY
\WH\ HUHG-G' HHHP B 7K GHRIDHZ D/ DREEXNEG\R GZ HIDYHID HRAMBEQ) G-BNDQGEGZ HUQMIANDM

,QFRPH7D 3IRMRY

TKHIGFRP HWf SRIMRQZDY/ P LARQIRMH\ HOUHGG' HHPEHU FRPSIBGW P LARQIRMH\ HIUHGG' HHPBU

7 KHLQRBDHZ DV SUP DO GHWR\KHHIHAR DOLRBDHIQSHY LGFRP HR P LOROWR P LARQI RUWH\ HIUHIGG
" HHPEU IR P LORQIRMWH\ HOUHG-G' HHP BHU SOWID RV WHUHBDHR DYDODMRQDIRZ DFHRQ
WH&RP SO0 VGHHIMGE DAHWVRUWGMIBZ HELQMIMWDL | RZ DGGAUQ) WH\ HOUHGG' HHP BHU 7KHUHBDHR \WH
YOODNRQDIRZ DFHZ DVGXHR DRKCQIHIOW O 1URP WH2 90/8/%
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1HVGRPH
1 HAGRRP HIRMH\ HIUHQGG' HA-P BHU 4oY, PI@RQ RJ DVDSHRA-QEIHR QHADBY FRP SIHG\R GHAGFRP HIRU
WH\ HIUHG-G' HHP EHU R PIMRQRU  DVDSHAHOEIHR GHADBY 7 KHIGRDHLQGHAGFRP HLVSUP DU® GAHWH
| CARLY GVPHG CERYH
<FHUHGHS' HAHP EHU FRP SDUHG Z W\ HOUHQGHS! HAHP EHU
5 HHARWHGWWXWRQIQ, WP 20 DDIHP H' WAXWIRQDGS OMYR ) IQDGADORRQAWRY/DYGE5 HXWR 2 SHDIRY/ R ) RP
. IROWH\ HUHG-G' HHP B DVILBGZ MW WHGE( & RQO DK IRURKUBAXOVR RSHIDIRQYI R\ HIUHQGHS
" HHPEHU FRP STUHGZ W WH\ HUHQG-G' HAH-P BHU
2 XVBRN
$VZHERNWR Z HDQMASDMGHADBYJURZ \W\R EHGIYHQE, RUDQF JURZ W LQSDMEXTIHFRQMHWRQR KLIK GYHYR EDFANR)

R RXUH M) SURGEW DG\KHLP SCRWURP. DM LE CFTXMMRDY 9CFNER) SUP DU FROMVR [P REHY| RUSIRGENMKDMKDHGRW
\ HAKISSHS & RQMXHGLQ IR SUAKUBY \BUITY DOG\KSSO FKOIQAMXSIRQVP D GOG\R KLIKHUP DAMIDCONE GERUFRIWVEXWZ HAR
RV SHAWP \RP DAMIDD O HAWRURMERN RUBMGHVIRIY ' XU Z HSDOQWR FRQMXHRXUFRP P LW HOAR GHYHBS Q2
SRGAENDGVHYLFHY | XURHUP DNA/SHIHADARY DG SXOKHDQDIJWMYHIFDAMURQWRDAD\ Z KIBIVHHNG) iR P DQEIQRXUI LDGADD
WWH WY DG Bf LB

6HDRQDIN

© HGR QRABHTHYHRXUGHADBY DUH\KEVMAAR \LJ QU LEDQAHDRDOYDUDIRYY/

/ LTXLGW DQG & DSIMICE HRXUFHY
7 KHIRTBRZ LQ) BEGI\XP P D) H/RXUFCSABT) DNRQDVR ' HAHP BHJ 53¢ LQWRX\DQBY XQBWRNHE VHIQAFDMS

$VR' HHPEHJ

&DK DIGFDK HIXLYDBON
CHEW

&UHAVS JUHP HNE-EMGFOGQ) PAUHBRINKD
2WHU 2

1 HW X@P RWY HG G-EWAMKORHFRWN

) LOFHEDHITEONY LGFOGQ) PXUHMERIRD
7 RIOGEW
BBFNKRTHY HIXW
7 RECFCEMIT] DARQ GHEVBOVHTXW
7 REOG-EWR \RBCFDSAN DARQ
2 XUSUGASOOKIMRLIFDODTXLGW BNXUHP HQVKDYHEHHRI RUDFTXMWRQY FDSARCH SHIEWUY \HYIAQ) LQG-EWEHA/DQGZ RING) FDSMID
QHB/ 1 HIXGGRULQYHANY CRIYMA/SUP DU | URP FDK SIRIGHGE! RURSHIDIG) DOG ! LQDGAQ) LRV $VR * HHP BHU
Z HKDGD/DMEMON R PI@RQR D' HD HG' U¥ 7HP / ROQV&RPPIWHOAIEGD P LAIRQS5 HYRVQ) / ICGHR &UHAWYDHGRY
RUPXUHMRABRN Z HEHIHYHWDAHADK SURMGHGE! RSHIDMY TR DQG DYDDEGIERURZ LIV XQEHURXUS BHEVS JUHP HZ L
EHVK | LFLHQAR | XQG RXUFDK WXL HON| RUDNBDWARHGH W HYHP RQMY $ VZ HFRQMXHWRH SDOGRUBXMGHW IFOGQ) B
CFTXMMRQ/Z HP D P ONH ZHP D LQWHI XMUHUATXLUA DEAWRDOY, RINGQ) FCBMIO RUGRUDHG FRWV

2 SHDIMY $ A/

1 HWDK SIRIGGE. RSHIDIY CRAMNA/Z DV P LARQLOWH\ HOUHG-G' HHP BHU FRP SDUGR P LARQLOWH\ HU
HEG HHPBEU 7KH P LARQLGAWDHZ DVSUP DUO GUIYHDE DQIGFUDHIQQHAGRRP HR P LCIRQDEMMAG I RU
RIDK WPV SOMDD RV DOLGRBDAHIQZ RINGI FESMID

, QAN $ PRYANA/

1 VDK XVHELOLOMMGY CRMMNA\REBG P LARQLOWH\ HUHG-G' HHP BHU DQGZ D/SUGHSDD DMEXVIEGIVRWH

CFTXMMRQ/R / 0 %IRU PT@RQDGYIGDKWR) P LARY DvZ HaDVFOSMICH SHEWUW/R PIEARY
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1 VDK XVHGLOLOMIY CRUMNA\REBG P LARQLOWH\ HIUHIG-G' HHP BHU DOGZ DVSUGHSOD DMIBX\VIEBIVRWH
ODFIXAMMRQR $$, IRU P IR D/Z HODVFOEMICH SHEWUWR P LARQ

) XUKHUGHEIY B DEQ) RUCFDOMMRQIAMWMA/P D EHIRGGIQL RM  $ FIXMMRY/ R WH1 RMAR &RORICDMS) L[DRDD
BVBMP HON

) LQDCRQ) $ AR/

1 VDK SIRMGGE LQDGRQ) CRWME/IQWH\ HOUHDGHS' HAHP BHU VRBDG PIORY : HERWRZ HG P IE@RQXQGHU

RXUSUHAVS JUHP HONRAWHIFDOMROR / 0 %OGSOG P LARQIRUGEWAKKOGRHFRAV 7 KHHZ HMQR SUGA.SDOSD, P HQVP O3H
RQRXURUHAVS JUHP HQV

1 VDK SIRMGGE 11QDAQ) CRMMWVIQWH HIUHIGS' HHP BHU R P LAIRQZ DVSUCASID HDMGRWHGW
SURFH-B/UFHYHSIRP RXU,32 DQG) RIZ RQ2 11HIQ R P LCIRQDQG SURAHHDY I URP WHS XIXW ERIRZIQJ R

P IRQLGAIP HQEDMP ORI RUKHIFTXMWRQR $$, SOMDI R IV SD P HOVRQRXUS WAV JUWHP HOWR PLARY
&UHAVS JUHP HQV

2 XUGRY WP G-EWRQIMVSUP DUO R ERURZ LQIVXQEHURUS. UHAVS JUHP HOW

2Q0 DK WHEUHAVS JUHP HQAZ DV/IP HIG-G\R H WIG\WHWP LCDIRQEMR WH' HD) HG' WY 7HIP / ROQV&RP P LW HNR
D5SUR LP DM QCHP RQKY H WIEQ) IWURP $ SUO W' HHPBU

2Q$ S0 WHEUHAVS JUHP HAZ DVIP HIG-G\R SHIP IWAHIBIQ QRO SUR IDIDRSHDP DUN/BXURKDAVR \MIP GO0V SXUKDQWR

RSHQP DN/EXUFKDHY 2 QWDAEDM Z HOOR HOMIGLQRWDNAHIEIQ0 DAMI2 SHYO DINABXUAKDHS JUHP HOVE DG GLE-UOGWH
SRPS)  \WHE0 DWALZ SHRO DINVBXUKDHS JUHP HOV \RUHBSXURDHWMP GD0VRQDQRQ SUR UDDEDLY\XEWRVMR FHIBEQ FROEMNRY/
DAHWRW\KHHO

2Q0 D WHERP SIQ. XHGDSRMRQR WHQHBURAHHRYIURP 1W, 32 \RUHED, P IGIRQDIJ WD DMSUGR.SDOIP RXQAR WP
GOO/XQEHAWE BHEYS JUHP HYBOWDFFXH-GIOMANR - PIARQ 7KHARPSI) ZUIRMRI P LARQIQXTP RW H3G-EWARKOGRH
FRINDGH SHOHG P LOIROLOUA LDGAQ) FRAVDARADRMGZ LW WHIP HIGP HOAR WHEUHAVS JUHP HQW

2Q0D WHE UHAVS JUHP HAZ DVIP HIG-G\R H \WIG\WHP DXUMY GDMWRO D IRP $SUO DOGUBAHWH
DSSIAEGIPDJIQR BAXHD OG  SHAQWHSRQNVEDHGROWHERP SIO VOYHIIHUDAR $ \WKHERP SO VHBRIRD LOMIMWY
RQGOY/Z L@IFFXHDAKHG2 ) 5 UDM SOV WHISSIFCEGIP DULQR RUDAKHEDVHUDMSOV\KH CESIFCEGIP DLUILOR D/
D/AWH&RP SO0 P DQEQ/DOYHIJHDIRR GWWID W 7KH&RP SI) DORLFUDHGWHH MY DYDOEON X@EUW' HD H3

CUZ THP / RVFRPPLWWHOMR P LAIRY Z KIFK AP LCDAVLL GRAGIY. QXSRQE 0 D , QDEAURY WHH LMY 5 HYRVLQY
/ LGHR &UHAVKQEHWHEUHAVS JWHP HQAZ DVUHSOFHGZ MWW DG 5HRVMQ) / ICGHR QUEWRPPIWWHIR P LARY 7KHXQMS
SRMROR WH5 HRQ / ICHR &UHEWDWIHYDFRP P WY HWHHR | ROQVRAMBRAQ) XQGHMHS5 HROLQ) / LGHR &UHaWL
D) PDMHRQO D 7KH&RP SO FOSMM HSCBSUR (PDAD P LARQLQGHEWAKKDCFHFRWVDARADMG Z LW WH

P HEP HW

2 Q% XIXWWV WHEUHAVS JWHP HQAZ DVEP HIGHG\R P CNHDYDOEGIVR WHERP SDQ. DQLGRMP HQBDMP GURIQDQDIJWHIDM
SUCHSICIP RQMNXCOR P LARQIRUSXSRAVR L SD LQJ DSRMROR WHFRQIGHDNRQSD CEBH| RANHSXUKDHDDKHIMAHG
DIGRAMBIEQ) HIXW IQMHWR $$, L SD Q) |HVOGH SHOMVIGRUHGLOFRQHAIRZ LN WHIRMIRQ) 06 UL RKHZ VW
IXQ5Z RING) FCBMICDQGJHHIOFRSRUDMSXUERHY

2Q HHPBU WHERP SO0 XHEWHQHBUIRH-BY| RP W) RTBZ. RQ2 [ 1HIQ DIGFDK I URP. RSHDIRQAR UED
P LRODIJ B DMSUCASIIIP RQAR \WMP GUQV/XQGHUIWEUHEVS JUHP HBOVIFFKH-GIQMMR P LARYD 7KH&RP S Z LRM
Rl PLORQIQXIP RYYH5GEWARKOHFRAVDYDUAKOV

2 Q$ XIXW WHEUHAVS JUHP HOAZ DV/CP HIGHG\R UHGXFH\KHCBSTFCEGIP DULQR $WKHERP SI) VHBRIRY LOMIWRD

GOQ/Z LOCFFXHDAKHG2 ) 5 UDMSOV\KHIBSTFCERIP DJIQR RUDAKHEDVHUDM SOV WWHCBSOFCEGIP DLULQR D/&Q) D/
WH&RP SDQ P DQEQ/DOYHIIHDARR GWWID R
2Q1RHP B WHEUHAVS JWHP HOAZ DVIP HIG-G\RLGRBDHWH' HDA HG' WY 7HIP / ROQVFRP P W HOAR DQDIJWHIDM

SUCHSIOIP RQWR P LRQIRUD\RID HIHG' U 7HIP / ROQVFRP P MY HOAQDQDIJI U DMSUCA.SOOTP RQMDTOR
P I@RY , QDB WHDYDDEMY SHIRGR WH' HD HE' WY 7HIP / ROQVFRP P LW HWZ DVH \MGHG\R 6HBP EHJ

2Q HHPBU WHEUHAVS JUHP HQAZ DVIP HIGH5\R P DNHDYDMEG\R \WHERP SIQ DQLGRUP HABOMP GOQLQOQDIJUIDM
SUCASDOIP RQMIXIDR P LARQIRUSKERAVR L SD 1) DSRMRQR \WHFRQUGHDIRY! ROH/ 0 %IFDXAMMRY L | LCDGALQ) \KH
SDPHIR / 0 %GHEW LLL SD QY 1HVDQGH SHOMVIGRXUHGLOFROGHAIRDZ WWWHIRIIRQ) DQG LY RKHZ VHWRIXQEZ RNGQ
FOBMICDQG I HHDOFRUER DMSXERAY

YRURZ LQVXEEHMHWP GO WH' HD H' WY 7HP / ROQVOUGWHS HYROLQ) / IGHR &UHEWP D EHGALI@AGDVD62) 5 GIRRJ
EDHUDMETQ DARHRSURQR \WHERURZ HJ 7 KHLQMMWWDMROWHG2 ) 5 UDMEDQ/ DFFXHGIQMINDAKHGE2 ) 5 IDMSOVDP DULQR
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7 KHLQMINIDMROWHED/HUDM G/ CFRXHLQMIDAKHEDHUDMSOVDP DULOR , QMBI SOGHHY RGH \ZR \MUH
RM[ P ROKMYDAKHRSIROR WHERP ST0 7 KHXQUHGSRWROR WHS HYRYIQY / LCHR & UHAWADUIHYDFRP P W HOWVHHR 7KH
Z HIKWG DYH.ID HLQM DM RUDTRAMBQEQ) GO/ XQCHMHEBEVS JUHP HVZ D/ DV HHPBHU DOG\WHOQRAD

HIHFAMWHIQMMNDMXQGHWHE BEVS JBHHP HYZ DY DW HHP B

7 KH&UWHEYS JUHP HONHTXLUAAKHP DOMDIFHR DTXOW® GYHIIHUDMR 7 KHHDUHOOR FHYIQCGRQ | L DGACOFRYHDQVIQ SOFH

P WY XVIURP [P RY RMHAQIV LRXUIQ) RMHILQE-BNGHY FUDIY 0 CHVRORXUSURSHMWY HOMIQ) LORP HIHJRY
FRORICDMRQWIRLAIRYY AVGRIQ) R DERUVXEWIQID DOR RUDXHNVOGGSD P HR AHIBQAYIGHIG/DOGAMMBARY © HZ HM
LQFRP SIDGFHZ 1\W DO LCDQRDCDNG R LQDGADCFRYHIONVR \WHEUHAVS JUHP HUWDVR * HHP EHU

7KH&UHAVS JUHP HOABTXLUA/P DOEDRY SUHED P HOVR \WHSUGASICIP RXQA \KHMHLVH FRVFDK I GZ DVGHIGHS GAUK) DFDBEU
\HU

7 KH& WAV JUHP HYEHIP W YROQIEY SUGHSICEUHED P HOV 1QZ KRBIRUQSDWMOZ KRBIRUQSOWZ W QRSP P |RUIQ
SWED P HQVP DEH $ Q YROQEY GDQSUHSD P HNDUHIBSTHEWR UHBFHI XMUHVAKH GG LA HWR  SUCHSDOQWHREHASALLHG
B WHE&RP SIQ  RULl WH&RP SDQ GRHVGRWSHAI  WHSUHSD P HAY CESOHG\R UHGFHWH\AKHSXBGLOWIED HQVR SUCASDOQGLHFW

ROG-UR P DMV 9 ROQMY SUHED P HIMRNIY P I@RQZ HHP DEHXQGHAHEUHAVS JUH-P HABAUIQ) \KH\ HIUHQGHG
CHPEU 7KHHZ HHCQR YROQEBY S0 P HONGAUQ) \WH\ HOWHIGHG' HHP BHU DG
$W HHPBU WHHZ D/ P LRQRAMBIEQ) XEEHMH&WEYS JUHP HFOMDGWHHUP DGGDMOEN P LARQIQ

" HDHG' UZ 7HP / ROQV&RPPIWHOAIGD P IARQ5 HYRVIQ) / IGHR &UaW

2 WHJ2 EQIDARY/DQG&RP P WP HW
BHHIRM /RQY 7HP ' HBAR WH1 RMAR&RQRICDMS) ((DADIB\BAP HWI RUQ RIP DIRQUHIDEQ) RAUGRY WP G-EWREQIDIRY/

| HDWY
: HODHRHEIO! CROWA/ DG HIXSP HYWXQEHUILQDGAQ) DOGRSHDNY GDHWDM SILHDAYDURYVAMAMRIK WH HU ) XU
D) U DAMUHQICED: P HWXQEHUGRQ FOGFHDEGH LDGAQ) DOGRSHIDIY GDH/DVR ' HAHP EHJ ZHHD/IRTBZYV  PLARQLQ

P LARQLQ P I@RQIQ P L@ROIQ P IEARQIQ DG PLORQWHIIMI6HH1 RM
/ HDH/ R \KH1 RM\R &RQRICDMS) LCOGRDOS\BM HONVI RULG RUP DIRQSHMIQQ) WRIXMMP LQP XP GDHSD P HOVUHDY \RRXU
RSH.DAY DG LDFHODHREQ DARY/

211 YDDQFHEKHS UDQIHP HOV

$VR' HHPBU ZHAGQRMKDHD) R EDDGFH\KHAUDIHP HW DVGH LGHELQ5 HIXTIRD6 . \WDAKDYHRUDHU-DRIED
O\HD R KDYHDFXUHARU XXUHH | AR RXUI LCDGADCFRQAMRD IHXOVR RSHIDIR)Y RUFDK | BZ

&UMFDCH FFRXQAQ) ( WP DM/

2 XUFRQRIGDMG | LQDGADOWBAP HQVKDHEHHQSUSIGIQFRRIRP W Z W8 6 * $$ 3 DBIGFOGHWHIFFRXQVR \WHERP SIQ DQG
IWNKEMGDUH 2 1\AD P DDIHP HOAVMGI P HWY GHHEHGLOWHVHBRNRQ DG CESTFDARQR FHMIQIFFRXQI) SRIAHYOJGP HKRGY

+ RZ HYHJ LQYHWRLY DUHFDAMRGHS\AWDARHVHQLAMIW R | LDGADOKBAP HIMR\KHHP HXRG/ DAXP SWRQ/DQGHNP DM/FRXGFUDM
P DAUDI G HHQABKXOVXQEHIA T HHWFRQEWRY/RUIXMQ) Gl HIHNDXXP SIRQY

: HEHIHYHWDAKHI RTRZ LG DUHRXUP RAWWAIMFDCTFFRYXQI) SRIFH/AKDNMTXUHP DODIHP HQAR P DNHIMGI P HIVCERWWP DY KDDL
LQKHIHQ® XQFHMEO ) RUDGAMRIOLI QI LFOQAIFFRXQI) SRIFHY FH1RM  6XP POV R 6LIQU LAV FFRXQIY 3RTALY R WH1 RAV
R \WH&RQRIEDAS) LOGAOCB\BAP HOV

$FIXIMWRYY DQG* RREZ IQDQG2 \WHJ, QGH LQW/ LYHG, QEQILEBIS WHV

: HOGBFDMWHSXUKDHSUFHR  CFTXUHG HOMYA/AR WHXQGHDLC) VI LEG DG LGHWLCEG L) LEG DAHN CFTXUHG DO ACELONY
DXXP HGEDHGROWHUHWP DAGI QUYDOHY Z WD) H FRWUHFR G-GDVIRREZ L7 KHYDODMRVR \WHIFTXUHG DAHN DG ACE MY
Z1@IP SSAAWHGHMP IQDIROR I XMUHRSHIDY BAXOV ' HMP LQQ) WHI DUYDOHR DAANZ HOFTXUHDQG ACELOWAYZ HDRAKP H
UTXLVP DD HP HOAVMGIP HOADQG R WRLORYHAWHXVHR MG LEDQAAANP DM/ DG DAXP SIRYY LFOGQ) DAKP SWRQ/Z LK UASHRW
R XMUHFDWK LQ BZ VDG RANGZ V GVFRXQNIDM/ DAFAIYHY/DGGP DINAAP XAISGY [P RY RMHUMPY :  HGAMP LGHWWHI DUYDOH/R
|QEQILEGI DAV DFTXUHE JHHID LQFRQXUBNRQZ WK LG SOV YDODMRQDGYLRY ) CLUYDOH DENVY HOMR\KH DAHV DG CCELONY
DHUHFRIQ] HE DG WHUAKOVR RSHIDMRQVR WHDFTXLUHG EXMGHN DUHLGFOGHGLQRXUFRQRICDMS | LOGFLCOWIAP HOVI URP \WH
HIHAYH@MR WHIFDOMUWRY

, QEQILEGI DAHVRKHMDQIRREZ [@DHUHFRIQ] HEL WHEHH VR \WHLQIBQILEGI DAHAY REBIGHE\WURKI K FRQUIRMOCRURKHUGBI LD
WKW RULL \WWHLQBQI LEG DAVHADQEHVRTS WIQMHIMG GFHQHGRUH AKOQIHG UIDEHWR WHERP SIQ VIQMARGR\R * RREZ LGDQG
|GHQIVLCEGALQUNC) LEB DWH DUHUHAR G5 DAKHUHKP DAVG | LUYDOHROWHEDMR DFTXMMRQ DG DUHUAYLEY. HG DABDIIGROD | RU

P SOUP HONEDH3RQFDK | 7 SURWRANRQY/DQG | LUYDOHHXP DM
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: HER QRAZP RM HIRRE |OD0G RRHLQI LEG DAFMKDAHGHP HE\R KDYHLGEH LQAM@YHY 7 KRHDAAV DU HGIRU

LP SOLP HOADABDXIGOD  ROWHI LUAED R \KHI R TXOWAMU XMQ) HWHUD TXODMBIYHRUTXCQNBMYHODOMY $ GRWNRIID

JRREZ L@V HYDODOMS | RULP STILP HAZ KHOHYHUDD HYHWRRFXWY RURLLIRXP WBIGFHY FKOQ HWDAZ RXGBLQBFDMWDAMA/P RIHONHD \WDQQRW
KDARHI QUYDOHR DUSRMY XQWA/GWWDQLWFDL LQJ TP RXQW

;. KHQHYDOOMY Z KRKHUURRE LQIVIP SOWG Z HSHIRP DTXODBRYHDAARP HYWR GAMP LCHL MA/P RIHGNHD WDQGRAKDAWI DU
YDOHLY GWAKDQLWFDWY LQ) TP RXQI, | \KH TXOOMBMYHDAMAKP HOAGAMIP LGAAKDAMA/P RUACNHD WD CRAKDAW| LUYDOHLY GIWARDD
WD L) TP RXQMAHI DUYDOHR WHU-SRWY XQWAYFRP SIS Z LW WD L) YDOH LFOQQ) JRREZ LA |, | \WHIDUYDOHR \WH
USRI XQWVGWAKDR WD 1) YOOH DQLGAFDNRQR JRREZ LIP SOUP HYA LMVI RUKHU-SRINY XQWDQGZ HP XWWP HDXUHWKH
LP SOLP HQARW 7 KHLP SOLP HOARW Ll I WVUHFRIQ] H3IRUDQ H FHWR \KHFDW Q) CP RQMR \WHUERWY) XQWMFOGQ)

JRREZ LE@RYHUIWI QUYDOH ) DUYDOHR WHUBRMY XQUWYGHMP LGHEXMQ) DAVFRXQMGFDK | BZ DDOMY | \KHIDUYDOHR WH
USRI XQW] AH-B/IWFDI Q) YOOH GRIXUKHULP STLP HOADDOMYLVGHHEHS ) RUSKERAVR WY JRREZ LA RULP SOWP HWZ H
RSHDMD/DMQIGIU-SRINY XQW?7 KHGHMP LADNROR! | UYDOHUHTXLUA/P DD HP HYAR P CNHD QP BHUR HANP DY DAXP SWRQ/D0G
MGIP HOVR XQGHDLQY | CRRLYAKEK DV SURWRMS URYHOMHY DOG UHDMS HDQQIV YDMHG XSROWH DO RRE L@IP SOUP HAMINZ H
GHMP IGB\WDMWHHZ D/QRLP SOLP HOW RAUIRREZ LADVR ' HAHP BHU DG

© HWAMARKHULQUIECY LEBIDAHV SUP DU® FXNRP HIHIMRQAKLSY 1RULP SOUP HYM HYHONVRURLXP WGV LQB FDMKDAKHDMAVP LIKW
EHLP SOUHG 7 KHWWRQIAVR GAMP LQQ) Z KHKHWHFDW LQ) YOOHR \WHDXHNZ LGOEHUHFRYHIG\WURIK XQAVRXQMEH SHRAMS
IXMHFDKIGZ V ,| WHVRBCR \WHXQRVFRXQMG | XXUHFDK | BZ VIV GWAKDQWHFDLY L) TP RXQAR WRHDIHN Z HUFRGOQ

LP SOLP HONRWEDHGROWHH FRWR WHFDUW LQ) TP RXQARYHAKHI DUYDOHR WHDWHN 7 KHGHMP LDARQR | LUYDOHUALY

P DDIHP HYWRP DNHDQ® EFUR HMP DAV DAKP SIRQVDGMGIP HIVR XQGHBLEY | CRRY/AKFK D/ SURVRRG UHYHOMY DG UHDMS
HINQV : HAGQRABFRIQ] HOQ P SOUP HYRXVIQWH\ HWHGEG' HHP BHU DG

5 HFAHS FFRXQWQ 3 LRCRXCHHP HOW

BHHIRM 6XPP DY R 6LIQILFINS FFRXQIY 3RIAHZ 5 HHYS FFRXQIMY 3URRXGHHP HOV R \WH1 RMAR &RQRICDAG) LQOGADD
BVBAP HOWVI RUDBAURIDOQ RP DR

1RQ* $$3) LCDOAD HOXUHY

: HSUAHQNEHBZ. FHMEIQI LQDGRDAQ R DIRQEDHRQRX % 7' $ $OMWMG(%7' $ DQUG$ OMMMG( %7' $ 0 DUIQ 5 HHHFHAR
397 $° PHIQHLQQIVEH RIHIQMMMAL] BV G-BUHADNRCOGIP RMY DR B HHFHARSS GOMMG( %7' $° PHIQ(%7' $ SOV
DV DSSIFCEGH RUHIFK UHBYDQYEHURG AHBIQ DG HOVDAHVRW LQWHUFRGACDIRY/R GHABRWR( % 7' $ OGS GHWAG

(%7 $ DBHHHFAARSS GMMMG(%7' $ 0 DILG HHARS GUVAG( % 7' $ GYIGGE GHNDBY (%7' $ $OUWAG(%7' $
DS OMVMG( % 7' $ 0 DIIQDUHQRAP HDXWP HOVR | LCDGADCBHIRP DOFHXQEHUS 6 * $$3 © HSWHIN %7’ $ $GRRG

(%7 $ DIBSAMME(%7' $ 0 DIQEHDHZ HEHIHHWH DUHXVH XAQAFDRLYI RUHYDDOMY RSHDMY SHIRP OEFH , QUEAURY
RXUP DIHP HQAKVEVS OMMMG( % 7' $ \RUAVIEZ. DG DAHWAKRHSHIRP DFHR \WHP DEIHP HQAMP LQFRQEHANRQZ W HP SBR HH
LGRHQAYHSURI P VDGR SUHSDUH W DQQXOCEXGI HADG  LDGADCBUIRVIRIRDY 0 RIMRYHU RXUP DIDIHP HYWKVHYS GG ( % 7" $ R
\BLI HAVRP SOQHVAR HYDOOMOFTXMURDY

$AMRKIKZHXH(%7' $ $OMMS(%7' $ DQGS OMMME( %7' $ 0 DIILQDVP HOXUAAR DAHWWHSHIRP DFHR RAUBXMGHWDG
I ROHRKHUSXUSRA/AVHVRIN CERYH WHXVHR QRO $$ 3 1 LCDGRADCP HDXUAY DY DO WEDORRY KDY QP MIANRYY DQG\ RX KRXEB RV

FRMGUM R WP LQMRIINRY RUD/D\XEMAMI RUDDOMYR RAUUHKVR RSHIDIRQ/ DY BERWGLOIFFREDGFHZ W8 6 * $$3
6RP HR WHHP MINRQ/ DA

T (%7 $ SORRMG(%7 $ DUGSAMME(%7' $ 0 DUILQGR QRAM GRANH\LIQI LFDQNQMIMA SHOH ROWHFDK
UL HW GHHWOY \RVHLYLFHLQMMNED, P HOVRORXULGE-BMEHN

t  DONRXIK G-BUHADNRQDOGIP RMY DIRQDUHGRQ FDK FKOLIHY WHDWHIVEHQ) G-BUHADMG DG P RWY HGZ LR WOKDYHWR EH
WBOFHGLOWHI XUMUH COGWHFDAK WXL HWI ROVKEK WHBOFHP HONDHQRAH BRMGIO( % 7' $ $OMMMG( % 7' $ DG
$OMMMG( %7" $ 0 DJIQ

T (%7 S SORRG(%7' $ DOUBSAMME(%7' $ 0 DLUILQH FOXGHWHFDK H SHMHZ HKDYHIGRXUHGWR QA UDMIFTXLG
EXMCHXHVIQR RAURSHIDIRYY Z KIFK LVDGHHWOY HBP HMWR FHIBOR RXUCFIXMUWRYY

T \WHRP DWRQR \WH\XEWEQMCIP RWY DIRQH SHOHDARADMGZ W RULQEILEGI DN XUKHUTP IWKHXVH XQHNVR
(%7 $ $SOAMMS(%7' $ DQBSAMMME(%7' $ 0 DIIQ DG

I (%7 S SONVAG(%7' $ DIGSAMMG(%7' $ 0 DIIQER RAFOGHWHSD P HIAR \f HY Z KIFK LYDGHHADY
HBP HVWR RXURSHIDIRQ/

YHIXHR WHHIP MARYY (%7 $ $OXVMS(%7' $ DQGS OAVMG( %7' $ 0 DILQWKRXG QRAEHFRQUGHIHGDYP HDXUWWR FDK

D/DMEGIWR XVVRIQHMOQWHIURZ W R RUBMGHN 0 DIIHP HONRP SHODM/I ROKHHIP MIRYVE. CRVIEZIQ) (%7" $ $ GUVMG
(%7 $ DUG$SORMG( %7 $ 0 DUIQLODRIWRODG\SHALLFDM B\ XMQ) RKHUS 6 * $$3 P HDXWY \KFK D/QHADBYOGG
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RSHDIMY SUR MARP HDXUHRXURSHDIMY SHIRPOFH (%7’ $ $GOUMWAG( %7’ $ DI5$S GUWAG( %7 $ 0 DIIQDHGRW

P HDUHP HOVR! [ LQDGADCEHIRP DFHXQEHB 6 * $$3 DOGWH WKRX@ QRAEHFRQUGHHE DV DIMCDAYH\R GHARW RUFDK | BZ. 1 URP
RSHDINRQ/GHMP IGHSLODFFREDFHZ WKS 6 * $$3 2 XUFDBXDIRWR (%7 $ $ONMG(%7' $ DOGS GMMMS( % 7' $ 0 DJIQ
P D QRAEHFRP SDUEGI\R\WHFDBXDURY/R MP LD WBGP HDXUH/BERWWGE. RKHUFRP SOQH/

7 KHIRGBZ Q) \EEGIVHVI R DUHFRGAGDIROR GMRIR( %7 $ $ONMMS(%7' $ DOGS GRING( %7' $ 0 DUIIQIRMH\ HY
HEG HHPBEU DG LOWRXVDB/ XQBAWRKHZ VHIGEFDMG

<HU( QGHE' HHP EHJ

1 HMFRP H W
$ OAR HOV
, QMWW SHOH QW
5HLDEAHQY FRW 2 2
,@RPHWM SIRMMRQ
2 SHDMY LGFRP H
' HBUHADIRQ
$ P RWYDIRQ
(%7 $
$ GV HQV
5 HFRIQURQR LOMHORY KA XS
2 \WHH SHOH LGFRPH
7UORAIROH SHOHY
6WHN EDHGFRP SHQDARQ
$ FDAMWRQ DG | CAON LQM UDNRQFRW
SONMG( %7 $
1 HNDBV
1 HMGFRPH BW P DUILQ
SAMMG(%7' $ 0 DJIIQ
5 HEUAVHQVCFFRXQIY DAYV HOMVR LOAHQRY DARADMSZ LW CFTXMWRQVR EXMGHARANDZ HHAKOUHGVR FRIVR \DBVZ KHQIQMHQRY Z D/
\RB
SHUAHOND P LARQUAAIRLOWH PP DAGFROMI HYSXUADHSUFHI RAMHES 9 FDAMRODG P LAROR SURFHHS/I P WH
\HVBP HOAR X4 HMGHUHBSUAHQIARQY QG Z DU IQUKUICFHFRYHIQ) WHIFTXMMWRQR! * $ & GAUQ) WH\ HIUHIGG' HAHP BHU [sucile)
UBHHOVDIUQNURP WHS 6 ' HSDW HQAR 7 UDQVSRBMRQXQEHWHS YIDIRQO DX CAMUKY) - REV3URMAIRQ3WRIUP
5 HEUVHQNMMLEG SOV WIQORARQ UHIBAG FRWN RUDFTXMWRQYFRP SUMQ) G-D0) HHY B DO QAN GHAMHFHH SHMHY YODDMRQFRW
WDATHUATXLHG\R EHH SHQHGDVIGRXUHG DQGSRW32 UHDMG RV

5 FEAHQVKHCQRQ FDK FRP SHQDIRQH SHOHUHRIQ] HGR \WH&RP SIQ TRUHIXAW 7 DBV
SMWWWWMWWWWMWWIWWWN@W

WP $ 4 XDONBAYHDQG 4 XDOWAYH' DFRXUH/S ERXVWD DUNHAB N

, QMHWS DMS DN
2 XUSUP DY H SRMUHWR LQMINAVIDMUMN XAV URP RANMBLE Q) ERWRZ 1QIVXQGHMWH& WAV JUHP HOVZ KLIFK KDVDI GO LOMBIN
WDMARP SRHQV: - HRXIP DM\KDAD LQRUBHDVHLQ WH CESTHE® DYH IR HLQMIANDMY | RAWH\ HIUHQGHG' HRHP BHU ZRX(®

KDYHURXEMS LQDQHXNP DMG P IARQLCFHDHIQLOMMIN SHOH 6HH32 [ ITXIAW DIG& B HRXUH? - &UHAVS JUHP HOV
CERH

: HKOGFDKR PICRQD/R ' HHPEHU Z KIFK LVKHTS | RUZ RING) FCBMBCDQGJHHDOFRSRIDMSXERHY © HERQRKDH
FDK HTXLYDBON WP FDK RUP DINABEGIVHRXUMEY DG Z HER GRAMUILQR LOYHIR HONVI RMBEQ) RAVSHRX@IYHSXUERHY 2 XU
FDK KREQIVIQLOMMMNE-DIQ) CFFRXQVDHH SRHGR P DNHAIM GHWR | OFMDIRQVLQLOMMNDM/ Z KIFKP D O HARXULQMAKY
IGFRPH

: HZ LOFRQMHR P RMRUP DUNHAIM GAHWR | OFXDIRQVLOLQMIAWNDM/ DG SRMMDOP SCAMRWHI QUYDOHR RUKRBQIVIEG
RSHDIY) FDK 1 BZV
, QDIRQ5 N

: HKDHIJHHD® H SHIHR-GIGRHDH/IQRXUFRWR @ERU P DMUDY DG VHYIRHY FROUMMAZ. W RYHDDUDMYR 1QMNRQ EXW HER
CRABHIHYHWDNCQ @NRQKDY KOG DP DMUOCH | HRNRQ RAUBXMCHY UHXAVR RSHIDIRQY RUILCDAADORRGMRY :  HH SHAVWHLP SCPVWR
XK LRUDWH/Z LAEHP MJIDAMGE HIRW\WR GZ HIFRWWURXIK P DX CRMUQY HILHHAHY GRN.Q) | RUDBMIDYH\RXUAQ) DG
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UHYDODMY SUAQ) DvZ HAGIQWH\ HIUHIGHS' HHP BHU + RZ HYHU FROMXHS FRIG GIRQDGVKSSO FKOIQAMXSIRYY
ouQ P D UANXLUHVP LOUH | RWAR P MY DMWHLP SCRAR FRQIOMHG FRWA QURD VBT DOGVKSSD FKOIQGMXSUWRVRQRXU
UAXOVR RSHIDIRYY 2 XULTELAW RUI DOUHVR R IVHAFRWAGRUHDAY FRXES DGYHYHD T HAARKUBXMCHY WAXOVR RSHIDIRYY RUILQDGADD
FRIAWR)

) RHJQ&XUHRA 50N

2 XUBERWY PAUKER VKHS 6 GRIU 7KHIXRAIRIIPUNR R RXUZ KRD RZ GH3IRHIQUEMGDIH/LYDFRP EICDIRQR GFD0
PXUHR DGWHS 6 GRIU

2 XU\DBVOQGRSHDMY H SHOAYDHIHHDD GHRP LDMEIQWHPXUWHAH/R WHFRXQUHVIQZ KIFK RXURSHIDIRQY DUHEFDMS Z KIFK
DUHSUP DUO LOWHS QWGE\VBIM * HPDD  WHS QWG. LQIGRP OJ5) W 2 XUFRQRIEDMUAXWR RSHIDIR)Y DG FDK | BZ VDK
WHIH RUH \XEVRAVHR | OFMDIRQ/ GHWR KO HVIQI RILIQPXUHR H FKDQIHWDM/OGGP D EHOGYHYHD O HAMSLOWHI XMHGHWR
FKOQHVIQI RHIQH FKDQHWDM/ 7 RE@M Z HKDHRAOMIGIOR D) KHEILQ) DUDIHP HONVZ LW BASHRARI RILIQPXUHR UMNRU
RMHUGHIYDYH LCDGADCLOMKP HW DEKRXIK Z HP D FKRRHWR GR\RLOWHI XM $ LGFUDHRUGFBDHIQWHUHDAYH YOOHR
WHS 6 GRIUIRWH\ HIUHIGS' HHP BHU Z RXT QRAKDYHUAXGAGLQDP DMUDOLP STRARQRXURSHIDICY AKXV
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,WP ) LCDCADCE VWP HOVDQG6XSSEP HOAU ' D

7 KHI LQDGRDONBAP HOVUHTXLUHG\R EHI LOG SAUMCQMRWMY, WP DUHCSSHIG-GWRWYS$ QQOE HSRWRD) RP . BHILQRQ) ROSDIH
; $0I0E3] R \WRHILCOGRDONTAP HONLYIRXQGLO, WP ( [ KEWDG) LODCADCB\BAP HYBFKHS®V R WLY/$ QX005 HSRWRD
RP .

WP &KDQIHVIQDQG' DIUHP HW: W $ FFRXQEQVRQS$ FRRXQAQ) DQG) LQDGADO WFBRKH
1RH

WP $ & ROAMRYDQG 3URHGXLHY

" DWARKIH& RQARY DQG 3 UIRAHGXUHY

8 QGHMHVKSHYIMRQDOGZ W \WHSOMASDARQR  RXUP DEDIHP HOMQFOQQ) WHEKIH ( [ HRXWYH2 | IFHUDQG&KIH ) LDGADCR |LIFHU
Z HFRQGAMS CQH/DODMRQR WHH | HAMHHWR RUGMRERKUHFRQURY DG SRFHXUY DAKFK\MP LVEHIGHEIQ5X®T D H DG

G H XQ@HWH( [ KOQHS PVDVR ' HHP BHU ZKIFK Z DAWHHIGR \WHSHIRGFRYHIGE, \MYU-BSRW/DHEROWLY
HYDOOIRQ RAUEKIH ( [ HRAUYH2 1 LFHUDJE&KIH ) IQDGADCR | LFHJFRGFOGHS\WDARKUGVFBRKUHFRQURY DG SURAHUAYZ HIHH | HAMYH
DVR \KFK GO 2 XUGVFBRKUHFRQURY DG SURFHEUAY DUHGHWLI GHEWR HQXUHWDALY RUP DIRQUHTXUHG\R EHAWFRVHGLOWHU-SRWZ H
ILBIRNKEP IVKQBHAKH( [ FKDQIHS PAVUHFR GG SIRFHWHG \KP P 0] H3 DQGWHERIMG Z MMQWHWP HSHIRGASHAI LHGLQWHE( &1V
WXV OQG! RIP VOQG\WDAKAK LG RIP DIRQLY CFFXP XOMWGDQG FRP P XQEDAMG\R P D HP HQAGFOGQ) WHEKIH ( [ HRAYH2 | IFHUDG
&KIH ) LQOGADCR |1 LFHU DVEBSURSUDM \RDIBZ. WP HD GHAMRQVUHINGAQ) BTIXUHGAVFRKUHY/

0 DQDIHP HMAV5 HBRUARY , QMLGDOE: RMRCRYHU) [QDQROCE HSRUAQ)

7KHP DEIHP HQAR / ROV UASRQUEGI RUBAEDKIQ) DQGP DQEQQ) DEHNDOMIQMICFRQNRCRYHI LGIGADOSRG DVGHIGHGIQ
([FOQHSABX® D | 8MQ) FMMIDHAVRWE \WH&RP P WWHR 6SRORIG) 2 LIDQ] DARYR WH7BDZ D &RP P MIRQ
IUPHZRIN 38262 1Q, QMIDOERNRO, QAJUDAS) WP HZ RN / ROVP DCDIHP HADXHARHGWHH | HFAWHIHWR \WH&RP SDQ IV

I QMODOFROMRCRYHUI LDGALDOBERWY DVR ' HHP BHU YDHERORXUDMHAP HIWP DI HP HOWRFFOGHG\WDWHE RP SIQ TV
LQOMODOFRQARCRYHUI LDGADOUERGY LVHIHAMWHDVR * HAHP EHU

$VSHP WGE WHB( & FRP SOQHVDUHDIRZ HEWR H FOGHIFTXAMMRQ/IURP \RHUDKHAP HYR LQMDOFRQURCRYHUI LGDGADOB SR
GAUQY WHI LYY HDUR  DQCFTXMURQDJGP DI HP HOMBRMG\RH FOGHY-DRWIKW \E DG/ 0 %) 0V 0 RRY \KH( [ FOGG

$ FIXMURYY 1URP IWDKHWP HIWR QM IDOFRQARCRYHUI LQDGRDOBERWY) DVR * HHP BHU 6HHLRM  $FDAOMRY R \KH
1 RM/\R &RQRIEDAG) LOGADCBVBAP HIVI RUDGAVRIDOQ RP DR 7KHDIJUIDMDAHN H FXAQ) JRRE LODGIQNYILEGIDIHN
QGWDGQHADBYR WH( [ FOGHS$ FDOMMRQ/FRMAMMM DG R WH&RP S0 VARORICDMG\RICDWHIV DG GHADBYDVR
DG RAH\ HOUHQGHG' HAHP BHU UASHRRYHD

7KHH I HAMHHWR \WH&RP SDQ IV IQMODOFRQNRCRYHUI LGDGADOERWY) DVR ' HHP BHU KDVEHDDQWEE (W <RXQ
/13 DQIQE-BHIGHNIIIMAMKMG SXEQE CFFRXQIY [P DYMBMGLOWHUU-SRWZ KIFK LVIGFOGHEHIHZ KHHLOWMYS QX005 HERWRQ
YRP .

&KDQIH/LQ, QMICDOS ROARTR YHJ) LQDQADCS HSRUAQ)

7 KHHKDYHEHHQ QR FKOQ HVLQWWH& RP SO0 VLQMCDOFRQNRORYHU LCDQRDOU R \WDARFPXUHG AU WH\ HIUHIGG' HAHP BHU
KDP DALIDED O HAMG RUDHUDRIED ONHD R P DAMIDED 0 HAMAHE RP SO0 IV IQMCDOFRQNRORYHUI LCDGRDOBR W

$ VERIEHGIQ0 DQRIHP HW'5 HERUARD, QALCDOS ROARTR YHU) [DGADCE HERUIMY WH&RP SDQ FRP SBIMG R CFTXMMRYGUQ) WH

\HUHGG' P BV DGLVIQWHSIRAHWR LQMUDNY HIFK RCHLQR W RYH DI QM CDCFRQURCRYHUI LCDCADOUSRY
SRV
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5 HBRUAR , QGHBHOGH HIMMHG 3XEQF $ FFRXQAQ) ) ILP
7RWHE\WANKRTHY DG \WWHYRIGR ' IWRARYR / ROU+ RBQIV, F

2 SIQRQRY, QMUIDCE RQAR YHU) LQDQADCS HSRUAQ)

: HKDHDGWG/ R+ RBQIV, F IVIQMIDOFRURCRYHU LQDGADOWERMGY) DVR ' HAHP BHU EDHGRQPUMAIDHWIEDKHGLQ
, QMEDOERQNRD , QAIUDMG) UP HZ RINIMKHGE, WHERP P IWHR 6SRQRUQ) 2 LIDQ] DARQYVR \KH7 BDEZ D &RP P IWIRQ
IUPHZRIN \WH&262 FUMMID ,QRXURSIQRY / RO+ REQIV, F WHE&RP SIQ P DQECHS (QDUP DMIDOMSHW HIHAMHLQMIDO
FROURCRYHUI LCDGRDOSRM) DVR * HHP EHJ EDHSRQWHE&2 62 FUMMID

$ VIGAFDMGLQWHIFFRP SO0 LQJ 0 CEDIHP HOAW5 HERWRY, QMIDCE RONRCRYHL) LQDCADCE HSRMWGY P DDIHP HWDAAAP HOR DOG
FRFOMRQRQWHH [ HFAYHHWR QM IDOFRQNRCRYHUI LCDGRDOU BRI AGRAMFOGHWHIQMIDIFRORYR %4-DEIKW \& DG/ 0 %
YOV 0 RRY \WH( [ FOGG$ FIXMURY ZKIFK DHIGFOGGIOWH — FRORIGDMS| LOGROOAEAP HOVR WH&RP SDQ DQG
FROMMAG DG R ARORIDMREDMNV H FOGQ JRRE QDG QNI LEGIDAHN GAVDIGGHNDBY BASHRHD |RAWH
\ HUHGG' HHP B 2 XUDXAWR LQMIDOFRQMRCRYHUI LGDCADOFERYY R WHERP S0 DBR AGCRAFOGHDQHYDDDIRQR
WHIQM QDOPRQNRORYHUI LCDGADOBER UG R 94-DBIIKW \G DG/ 0 %) DV 0 RRY

: HDORKDYHDXGWGS LQOAFAREDAHZ WK \KHWIQEBY/R \WH3XEDF &RP SR $ FFRXQIY 2 YHULIKW/ARDEG 8 QWWMGEVBM/  3&$ 2 %

WHFRQRICDAGEDDFHWHWVR WH&RP SDQ DVR ' HHP BHU DG WHUHDAG FRORICDM\WBM HOVR RSHDIRY/
FRP SUKHOULYHLGRRP H GW  HIXUW DG DK | BZ VI RHIFK R WHWUHH\ FOWLQWHSHIRGHIGG' HHP BHU DOG\KHUHDMG
QR OG RUBBRYEDME0 DK H SUANHG D XQNON HGRIQROWHIRD

YDMVIRU2 SIQRQ

7KH&RP S VP DIIHP HQAY UASRUE® RUP DQEQQ) H | HAYHLQMDOFRQURCRYHUI LODGADCU-SRGY DG RUMWDAHAP HOR \WH
HIHAYHHVR LQMIDOFRQMRCRYHUI LDGALOOHBR Y LFOGHELOWHIFFRP SO LQJ 0 DIIHP HOAWS HERWRD, QMIDORRQNRR YHJ

) LQDGADCS FBRMY 2 XUUASRQUELQW VAR H SUAVDQRIQROROWHERP SO IVLQMQDOFRQNRCRYHU LGDGRDOERWG) EDHGRQRXU
D}AW  HOHDSXEDE CFFRXQIY [P WDIMMIGZ W WH3&S 2 % DOG DUHUHNXUHGWR EHLQE-SHIGHWZ W BASHAWRWHERP S 1Q
CFFREIFHZ WWHS 6 1 HEHDOHRXUMAY/ QY VDG \WHDSSIFLEG KBV DG U XOMRQVR \KHB HRXUMIY DG ( [ FKOQIHERP P MWIRQDYG
WH38$ 2%

: HPRQBARS RUDXAWQDAFR EIAHZ W WHWIEIG/R WH3ES 2 % 7 KRHWEEG/ UNXUHWDAZ HSTQDQGSHIRP \KHDXGWR
REVIQU-DRTE® DAXUIGFHCERWEZ KHKHUH | HABYHLQMQDCFRQURCRYHUI LGDCADOW-SRGY Z DVP DQEQHGIQDTP DMIDOUAGHW

2 XUDAWFOG-GRAmQQ) COXQEHMWEEQ) R LQMIDCARQURCRYHUI DA DOHERWY  DARMQ) WHUMN \WWDADP DMUDDY. HINHWY
H MV WA DG HYDOOMY \WHGALIQDIGRSHDIY H I HAMHHN R LQMIDOFRQNRCEDHE RQWHDWAMVHGUMN DG SHIRIP LQJ XK
RKHUSURRHGUHY DY Z HFRQUIGHHG GHRHADY LOQWHRAURXP WCHHY : - HEHIHYHWWDARXUDXGVBURYLGHY DUHDWRIEBI EDUY I RURURIIQRY

" HIQUWRQDQG/ P MMRQVR |, QMCDOS ROARR YHU) LQDQROCS HSRIAQ

$ FRP SIQ VLQMQDOFRQURCRYHUN LQDGADOHERIGY [VDSIRAHNGHLI GHE\R SURYIGHUDREEG DAXUIIFHUH DEQ) WHUHICEOW R
ILQDGADOSRG) DOG\WHSU-SDUDIRQR! |LGDGRADOWEAP HQWVI RUH \MIDOSXUSRHVIQDAAR EDFHZ WL JHHIED CFRHBWME CFFRXQMY
SUGASBY $ FRP S IVIQMODCFARQARCRYHU I DGADCUHERWY | GFOGHANRHSRIARY DG SIRFHUAAKDY  SHISIQVR \KH

P DQMDFHR BFRG/ADMQU-DRIEGIGABIO CFRXUDMD DG | CU® UH GRAKHWIQLRANRQY DOGAVSRIMRV/R \WHDXHVR WH
FRPS)  SIRVIGHUDRIED DAXUDGEFHWDMEQLRNRYY DHUFRGHGDVQHHAY VR SHP WEIEIDNROR | LOGFDONIA HONIQ
CAFRUEDGAHZ W JHIH.DD CFAHEWGDFFRXQIY) SUCHSBY DG WDAHFHSVOGH SHIBWUR WHFRP SDQ DHEHQ) P DGHRD 1Q
CAFRUEDGFHZ LW DAKRU] DIRYVR P DDIHP HONDQGALARYR WHFRP SIQ. DG SURVIGHUDIRIEGI DAXIIFHUH DEQ) SUYHINRY
RAP HD GHARIROR XQDARRU) HGOFDAMUWRY XH RUGMSRIMRQR WHFRP SO TV DAHMKDAFRXT KDYHDP DMIDCH [ HAWRQWH

1 LCOQRDONIAP HQV

YHFDAHR WIGKHHQAMP VIRQY LQMICFRQNRCRYHUI LDGADOSRNG) P D GRABHYHARUGHMANP IMXBIRP HQV $ OR SIRVRIRQVR
DQ HYOODIROR H | HARYHZHRR | XUMUHSHUIRG, DUH\KEMAAR WH UM WDAARQARYP D BHRP HLQDEHDOMEHDAHR FKOQIH/IQ
FRIGURY/ RAMDMHGHIUHR FRP SIDCFHZ LW WHSRIFLHVRUSURFHGUA/P D GHMIRDM

V(W <RXQ//3

6VIP |RG &RIHUBW
0 DK
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WP % 2 WHU, QRIP DARQ

* XUQ) \WHWUHP ROMWVHIGG' HHP BHU RGUARURLR | IFHUR WHERP SO0 DERSWMG [P HIGHGRUMP LDMGD35 XB1  E
WEQ) DUDIHP HWREQRO5X®! E  \WIAQ) DUDYHP HQN DVHIFK\MP VGHIGHGIQ WP D R 5 HIXDANRQG .
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IMAXHE RURAMEREQ)
&RP P RQWRFN SOUYDOH \KOUVDARRU] HG
DG IWXHS DG RAMBEQ) DV HHP BHU DG
UASHAHD
$ GAWRDCEIG [QFCBMID

5 HRCHGHDQQIV [ARXP XDWMECGH IHW
$ FRXP XOMSREHIFRP SIHKHOLYHBRW

7 REDWRANKRTEHY HIXAW

7 RIUDICH QN DOG WRANKRGHY HIXAW

7KHCFFRP SDQ LQJ GRAM/DUHDQLQM LDOSDWR \mﬁm)gmmmmmmwm
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/ RO+ RBQIV,(F

&RORICDMGE6\AMP HQVR 2 SHIDNRY/

LQWRADIG/ H FHBVEHURRP P RQ\KDUHDQG SHUFRP P ROXQWIP RXQN

<HW/( QGG HHP EHU

1 HNDBY
&RWR \DBV

* LRWSIRIW
6HIQ) JHHICDOGOEP LQMADYHH SHOHY
7 DQIRNRQH SHOH/

2\WHU H SHOH LGFRPH

2 SHDMY IGFRPH
, QMK SHOH GV
5 HIQUAQ) FRW

, GFRP HEH RUHLGFRP H\E HY/

: HIKWGDYHIIHARP P RQWKDUH/ RANBIEQ)
YDIF
" IOOWNMG

1 HARWSHUFRRP P RQXQW: EDVF COGAOWG QD

: HIKWGDHIIHFRP P ROXQWRAMBQAQ) + EDIF DG
felo e} QD

QD
QD

7KHDAARP SDQ QI RV DUHDQLQA) UDCSDUWAR \KHHFRQRIEDWG | LADCA DO HOV

)

QD
QD

QD
QD



70EGIR &

/ ROH+ RBQIV,F

SRQRIEDAMGE\IAP HOQVR &RP SSHHIYH, FRPH / RW
LQWRADL/

<HUW/( Qa3 HAHP EHU

1 HAMCRRPH W
&XP XOYHWBQWDWRQ DENMA HQV GHAR \If

&RP SIHKHMYHICHRP H W

7KHCFFRP SDQ LQJ GRAM/DUHDQLQM UDOSDWR W—lHFR)}mnImGIlQI}t[DXWI—QN
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| RO+ RBQV, F
&RQRIDAMEIM HIVR ( XA
LQWRADBY
/RDU +ROGLQJV
/1& DQG
6XEVLGLDULHV
3ULRU WR
&RUSRUDWH
&RQYHUVLRQ /RDU +ROGLQJV ,QF 6WRFNKROGHUV (TXLW\
5HWDLQHG $FFXPXODWHG
$GGLWLRQD@UQLQJIV 2WKHU
OHPEHU V___&RPPRQ 6WRFN 3DLG LQ $FFXPXODWEBRBPSUHKHQVLYARWDO
(TXLW)\ 6KDUHV$PRXQW &DSLWDO 'HILFLW _ ,QFRPH /RVV (TXLW\
%DODQFH -DQXDU\ 2 2 2 2 2
1HW ORVV 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQWY QHW R4 WD[ 2 2 2 2
%DODQFH 'HFHPEHU 2 2 2 2 2
1HW LQFRPH SULRU WR &RUSRUDWH &RQYHUVLRQ 2 2
6WRFN EDVHG FRPSHQVDWLRQ SULRU WR
&RUSRUDWH &RQYHUVLRQ 2 2 2 2 2
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQWY QHW RI WD
SULRU WR &RUSRUDWH &RQYHUVLRQ 2 2 2 2
5HFODVVLILFDWLRQ RI PHPEHUV HTXLW\ XSRQ
&RUSRUDWH &RQYHUVLRQ 2 2 2 2
(I'lHFW Rl WKH &RUSRUDWH &RQYHUVLRQ 2 2 2
,VVXDQFH RI FRPPRQ VWRFN VROG LQ LQLWLDO
SXEOLF RITHULQJ QHW RI RITHULQJ FRVWY 2 2
,VVXDQFH RI FRPPRQ VWRFN WR 'LUHFWRUV
XQGHU WKH (TXLW\ ,QFHQWLYH 30DQ 2 2 2
,VVXDQFH RI FRPPRQ VWRFN VROG LQ
JROORZ RQ 2IIHULQJ QHW RI RIIHULQJ FRYWYV 2 2
1HW LQFRPH 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQWY QHW R4 WD[ 2 2 2
%DODQFH 'HFHPEHU 2
1HW LQFRPH 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2
([HUFLVH RI VWRFN RSWLRQV 2 2 2 2
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQWV QHW R3 WD[ 2 2 2

%DODQFH 'HFHPEHU

7KHDAFRP SDQ QY QRAVDUHDQLQM UDOSDUAR wmmmmmmmmmm)
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| RO+ ROIQIV, F
&RQRICDME6\BAP HQVR &DK) GZV
LQWRADB/
<HW/( QGH3' HR-P EHU
2 SHDAMY DRAYMEY
1 HMFRPH ®W
$ AW HOMR BFRGALBIGHAGRP H BW \RGHAFDK SIRIG-GE

RSHDIMY) CRLY\A

HBUWADIRQ
$ P RWDIROR LOBYILEGIDIGRM-UGY \MP DIV
$ P RMYDMRQR G-ENMOFHFRWW
5 HFRIQURQR LQHRRY WA XS
6\BN EDHGFRP SHODIRQ
" HHUHGLGRRP H HY/
1 RQFDK GDHH SHOH
5 HLDEHQ FRW 2
$ MW HMR FROMY HONWRQUGH DIRQCCELAW 2
&KDQHVIQDKHVDQGACEONA/ GIAR CFTXMWRY/
$ FFRXQVUHFH.YTE®
, QMHQRURY
2 WHUDWHV
$ FFRXQN/SD CEG!
,GFRP H\B H/'SD) CE®
$ FRUHEH SHOAY DG RIMHUPXUHNTEL QMY
( QURP HUUOITH DN 2
2 SHDNY GDHITEQWY

1 DK SRYIG-GER RSHDIMY CRAMMWAY

, QYHXAQ) CRAYMEY
&CBMICH SHYAMUBY
3D P HWRUDFTXMURYY QAR FDK CFTXLUHG

1 DK XVHELOLOYHANY CRAYANAY

) LQDQRQJ DRRYIMH/
1 HABURAHHOVIURP IWXDQEFHR FRP P RQWRAN
SURFHHLYI P MXOFHR G WP GEW
3D PHWR &Y WP GEWV 2
) LDAQ) FRWDQGRKH) GV
30 PHQVR | LOFHGDHITEOWY

1 HWDK SIRMGGE | LQDGAQ) CRIYMAY/

(NHAWR DQUINRQ DO HIWVRQFDK DG FDK HIXLYDBOW

1 FMFBDH GFUDH LQFDK FDK HIXYDBON DG WMMPRG FDK

&DK FDK HIXYDBONVDQG UAMIRMG DK BHILQRQ) R SHIRG

&DK FDK HIXLYDBONDQGUAMIFAMGFDK HGR SHIRG

6XSSBP HMIOQ RLP DARD
, QMIWENG GAUQY WHSHIRG QAR FOBAB) HELP RXQN

, FRP HW HVSDGGAUIQ) \WWHSHIRG CGHV

7KHOFFRP SDQ Q) QRAVDUHDQLQAIUDCEDWR \mmmmn)mmq:qqmm-qu
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| RO+ RBIQIV, F
1 RIWAR &RQRICDMG) [(DGADCE\BAP HOV

2 UDQ] DARY
3URURS SUO | R+ REQIV,F WH&RP SO) RSHDMGDVD' HIY DHAP MG ACELOW FRP SO XQEHAMHQP H/ RU
+ROQV// & 2Q$SUO WH&RP SD). FROMHUMG\RD' HIY AR SRIDIRQ DOG KO HG LW QP HVR/ RDU+ RBQIV

& WHERSRIDMERYHURY , QWHER SRIDM&RYHYRQ DOR WHHIXW LQMMNVR WHERP SIQ RAMBQAQ) DVR WH
OMKHIR Z HHFRQMHWGLQR\KDWR ARP P ROWHN 6SHALLFDD KRTHWR / ROUF RBQIV / / & XQWUWHFHYHS

\KDUWR FRP P ROWRBANR! / RO+ RBQIV, F |RUHIFK XQWR / ROUF RBQIV / / & 7TKHSXERHR \WH
&RIERDM&RYMHURQZ DR URUDQ] HWHERP SO0 VVKRMUHIQDGYDEFHR WHSXETE R IHIQ) R FRP P ROVIRAN\R \WDAKH
HMY R 1 HIQ WHFRP P RQWRFN VR WHSXETF LQWHR | HIKQ) Z D/DFR SRIDIRQUDKHAKDQD AP MWGICEMN FRP SI) \RWDWH
H M) LOMHARY DG Q. LOMARYLQWHR | HIQ) Z RXGBRZ QWHERP SDQ VARP P RQWRAN UDKHDQHTXW LOMMVIQD
P WG ACEOWY FRP SIQ

7 KHUD IMADINRQ WIAP HOAHDMGVR \WHERP SDQ VIQUWIOSXECF R IHIQ) |32 Z D/GHRDUWHGH I HAWHRQS SUO DEEWH

&RP S0 VARP P ROWRFN EHI DOWBEQ) RQWHL HZ < RINGVRIAN ( [ FKDQIHRQS SUO 2Q$ SO WHERP SIQ

FRP SOIMGIW, 32 IRMHVDBIR P LARQ\KIWWR FRP P RQWRAN SOUYDOHSHMDUH DADSXECE R 1 HIQ) SUFHR
SHMDH 7KH&RP ST WFHYHSQHBURAHHDYIURP WH, 32 R CSSR LP DMD P LARQDWUGHANY

XQEHZ UMEY GVFRXQN FRP P MWIRQVOQGRAMHUR 1HIQ) FRWR P IEIRQ

2Q HHPEU WHERP ST FRP SBIWGDIRTRZ ROR I HIQJ 1QZ KLFK MAKKHG \KDUWR FRP P ROVIRFN DD

SUFHR SHMOMH ) RBZ RQ21IHKY  7KH&RP SIQ UFHYHSQBRAFHEYIURP WHR I HUQ) R DSSUR LP DAD

P LCRQDWMIGHEANY XQGHZ UM GVFRXQN FRP P MWRQVDQGRAMH-UR | HIQ) FRIVR P I@RQ

, QFRIGHRANRDZ W DVHFROEW RIHIGQ) ROKDWVE H MY KDWKRTHYLQ0 D WH&RP SI) SOGFHWQIHY/DGG
HSOA/\RBIY P LARY Z KIFK Z HHLGFOG-GIQWIQIRNRQH SHOAVIQWHERP ST VARQRICDMGWBAP HVWR GV
RSHDMRY/| RAWHE HYHP RONVHIGG' HHP BHU 7KH&RP SDQ AGQRAFHYHDQ SURFHHGYIURP WIVR THIQ

" HFUSWROR Y5XMCHW

| RONSHAD HIQWHGALIQ P DX CAMUMH DUG\DBIR QFKHIHRVEIAHDOG GH HMHARP SRAHWVWDAHHAHQNO RARED vV
DA WG CHIRSCFH DG GH HHW WPV 7 KH&RP SIO | RAXVAVRQP IWIRQ FUMFDICKLIK® HILGHHIHGVROMRQYZ W KLIK
LQMIBRXDOSURSHW FRQMIAD DX CRMUHG SIRGENLFOGHDAYHIHUIQIHR CSSTIFDIR/AKSSRWY GO HYHY P DVU
DUADVEDIRP LOXNHED DIGLFOGHDARWURNEY @S EHIWLEDV \ER CUGWUHH SRQNVFDAEHIV Z DAUSXUILFDIR)
APV | LUHEDWIHY SROLP LGHZ DKHYDIGEXKLQIV MAKHY LQARMXUQ) GYFHY KRG RSHQDQG\WHURGY \WP SHIDMUHDGG
I UGVHRRY DQG\Z WKHY FOUERQDG P HBF ELINHAMRY | UG DG SCH® DIF EDHGLFHSIRARNRY 5$0  DLUFRP SRHW
DI \ROMRQY DG P RINRQDQG CRAMDIRQ GAYLFHY FXWRP 1] HGHEIH QI KWMG SOCHY DG NGREV DQG DUXRDRLY | RAGFDQEAAHW
DOG/ (' LODP LCDMG SOKEXWROVZ WHKHY KLIK SHIRUP DFHI DQVDQGFRRIG) GHYIFHY @KWY +XP D0 CRKUCH, QMICFH
SIRGFV DOGEHRERNHQIKY PV TP RY RKHY 7 KH&RP SO IV ERLYNY DIHFRIGRMG\MIRKIK LWZ KR® RZ GH5
\KEMGADUH/ Z KIFK RSHIDMOFURW HBYHQP DX CRMUQY | CRONA/GFDMGLQWHS QUMGEVBIM/ RGHP DO CRMUCY | CROW 1Q

* HPDQ \ZRP DQ4CAMUQ) | CAONYIQWHS QWG. LQIGRP 8. DUGRHP DO CRMUGY | CRAOWLQ) WFH

| RDIVRSHDNRQ/DHRLIOQ] H30QGP DI HE DVRHVHIP MBI GHEAR R | HWRXWKRP HY CHIRSTFH UHTDME SO DQG VKSSTHY
7KH&RP SIQ V&KLH ( [ HRAMH2 [1LFHU Z KR IVARHAKH RSHIDACY GHAMRQP ENHU DAHXHYSHIRP DQFHDQG DIRDMY BARXUFHY
EDH3XSRODQHYDDDIROR FRORIEDAMS COBWDMFOGH/WHUAXOVR WH&RP SIQ) VRYHIORSHDARQY/DOR Z KIFK KD/H

P LOUHRGRP [F AOLIRMIMIPY $ VKK \WHVQIGIRSHDI) HIP HWH GRVKRZ \WH&RP SO VRSHIDMRQY/DHP DIIHG KRZ
UARXUAHY DUHDIRFDMG DQGKRZ RSHDIY SHIRWP DJFHLYHYDDDMS

7KHERP SO0 VPP HY DHFRFHMDAG LOWHCHRSFHIQGMY 7 KH&RP SO VAR GLIFAVEXRP HY CFFRXQAGIRU
CSSIR LP DAD DG R \DBVGUQ WH\ HOWHGG' HHP B DG WASHAWHD DG
OSSR IPDMY  DOOG R CFFRXQNVUFHYCEBIDN HHP BHU DG UASHRRHD

* FRILDBKIE$ UHD, QRLP DIRQ

1 HAVDBY DUHP HDKUHG EDHGRQWHJHRIUTSKLE GRAMDIROR \OBY / RY QYHS\BQILEGIDAHVARQMAR SURSHW SOQNIG
HIXLSP HQMHADQG | LQDGRH DG RSHIDIG) GDHDAHV
)
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1 HADBYE JHRIWSKIF DHDZ HHDVIRTRZ V LQWWRAMB/
<HW(QaE' HAPEHJ

8 QUNGE\BIMY
) RHIQRRXQUH/

| RY QYHG\BQILEGIDAMNZ HHDVIRIBZ V [QWRADI/

" HHP EHU
8 QWG6\BAY
) RULIQFRXQUHY
$ FTXMWRYY
/0%) DV 0 RRY
2Q HHPEU WH&RP SIQ CFTXUHG R \KHIMWXHG DG RAMBRAQ) HIXW [QMIAVDQG SOGWHRMBAQ) G-EW
R/0%)DY ORRY/0%IRJ PITRQIQFDKDYG  PLAROR GHHUHSSXUKDHREDIDIRY ) RXQGHGRYHU
\HOWDIR / 0 %LVDIGEDDS-ADOV ST HIQWHGHLI QDG SIROAMROR \BBRUP DEHKLIK SHIRIP DFHI DQV/OQGP RRY
/ WHIILQ) WP D) GFDGVR H SHWWHDQGSURSUHBY GAIQY / 0 % SIRVIGHAKHP DNAZ LW XQTXHI DQV EBZ HY

P RIRLY DG \GHADT H3URBMLY P CAKLGHY

7 KHIRTRZ 1QJ \BE®! SUMVHMGLOWRADGE/ \KP P D) HAKHGQHAERRN YOOH/R \WHDWHNV DFTXLUHG DOG ACELOMAY DRKP HSDVR
WHIFTXAMMNRQ M 7 KHLQUWICTFFRXQIY | RAWHIFTXAMNRQLYLGFRP SBIM SUCRSDID UHIAGWRI LG L WHP HDAXUP HOMR
WHIFTXUHG GHAZ RINGQ) FOSABDWH YOODARQR B LEGI DQG LG LEGIDAVHV DG WHDARADAGLRRP H\E FRMGHDIRYY $ @
P RXQNVEHBZ. FRXGFKDQIH SRAQIID P DAIDTD DAKHHLVMIQL LFDQATGEWNRDO.Q RIP DIRQWDAKHERP SI) P XWWRREIQ
VR LCD) HWH YDODARQVR \KH DWHIVDFTXLUAG DOG QCELOMAY DXKP H3 DOGWR HABEDWK \WHYDOHR WHSRMMDO. QUGS LEB DAHN
SUP DUO EHFDAVHR WHSUR LP WV R WHOFTXMMRQ COMR WHEDDIFH\KHHAEDMR * HAHP BHU

$ WHVIFTXUG
SXUHNDAENV
3URSHW SDQADQGHIXASP HQW
, QEQILEGIDAHN
* RRZ L
7RECDAHNVIFTXLG
/ .CHONYDRXP H3
EXUHONTE DN
/ RY WP CCEONY
" HHWGLGRP HY| HY
7 REDICELONADAXP HG
1 HADKHNVDFTUWG
$ VQRMGCERYH WHERP S0 KDVQRW HNRB\ICHG DDWHLQ RUP DINRQUATXUUHG VR | LD H\WH YOOOWRQVR \WH DXV OFTXUHG DG ACHOWY
DIAP HG SUP DO BHFDXAHR WHSIR P LW R \WH OFIXMWRQ MR \WHEDDRHWWKHNDMR ' HRHP BHU $ VKK IWWVH SHAKMG\KDV
JRRZ LY LQRKBQIIHP DMIDD |URP \WHOP RXQNRMGCERYH 2 QRHILQDT HG WHERP SO H SHRWWKD/WH I RREZ LAOKDAKXOVI URP \KH
CFDAMMWRQZ LAEHSUP DO DAEX\UE®\R\KHYDOHR \WWHDWHP EBGZ RIN RIFHDQGH SHAWG M GHUILHVZ W RKHUH W) FRP SDQHY
FRP BQHGZ WK \WHLQGMN RSHIDIVY H SHINHR P DRI HP HQWV7 KRHDUWHEP RQJ \WWH | DR/ WWDNARQUEXWRG \RX D SXUKDH SUFH \WDNBKEMGLO
WHUHRIQWROR JRRZ LO* RREZ LAV QRAGHAWERI I RM SXERHY
7KHUAXWR RSHDIRY/R / 0 %DHIFOGHELOWHERP SO0 VFRQRIEDAG | LEDADDNEM HIVI RAKHSHIRG\KEVHTXHIAR
WHFRP SBURQR WHIFTXMMRY / 0 %VFRQUBMROWR GHADBY DG RSHDMY [GFRP HIRWH\ HIUHIGG' HHP BHU
DHQRAP DMIDODOG DFFREQIO DHQRBRIGS
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3URIRLP DILQDGADOQRP DIRD 8 QXA
7KHSIRIRP DLQRP DIRQEHBZ JLYHVH I HRARWH/ 0 %6 CFTXMMRQDYLL IWKDGEHHFRP SOIMGRQ- DO

7KHRSHQQ) EDDGRH\KHHAYDOHY DAL GHEVRWKH/ O % DWHIVEFTXULHG DG QCEL QWY DAXP HE DHEDHG RQSUHIP LD
YDODNRQ/ DG DUHVKEMPAR FKDQIHDYZ HREBQDGAMRIDOQ RIP DIRQGAUQ) \WHIFIXMURQP HDKUHP HEHIRG : HH SHW
WDKK YODDNRQFKDQI HYFRXE EHP DAMUDD SUP DU® EHFDXAHR WHSUR LP W R WHIFTXMWRQCDMR' HAHP EHJ

, GRUDHY/RUGHRUDAVIQKH AP DAGI DUYDOH/R WHGHADMAVIFTXLGP D 1P STRARXUMBIAP HQVR RSHIDMRQVLQI XM
SHIRG/DVZ HODAKHSIRIRIP DIQ RP DIRQSUAHIMG EHBZ

+ DGWHLFTXMUMRQR / 0 %RAFXUWHGDVR - 0RO GHADBYRODSIRIRIP DEDLVI ROWH\ HWHIGG' HAH-P BHJ

DG ZRGKDHEHD P LAIRQDG P IARQ IASHAYHD $ GAMRID LGFRP HEH RIHLGRRP H\Ef VRQDSIR
|RWP DEDAVZ RXGKDHEHD PIORQDYG  PLARY IRMH\ HOWHGG HH-PEHU DG UASRAYHD 7KH
XEHOLQY SIRIRP DIQRP DIRQIRAMH\ HOWHEGG' HHP EHJ DG LFOGYV P IRQDEG PIERY

UASHAIHD R [P RWDIRQR CFTXULHGIQEQILEGIDAHNUAXGNY | URP WHSUHIP LY SXUKDHSUFHOTRFDARY , QAW
H SHOHKDYEHHD DEWMWAG DVRRXI K \KHG-BACRXUHGWR | LQOGFHWH/ 0 % DFDAMMWROKDG EHORMBGEQ) DYDY
7KHSURI RUP DLQMIWY SHOHDEWWE HOVI ROWH\ HOWHIG-G' HHP BHU DG OH P LAOR) OG

P LARY UASHAYHD 7 KHSURIRIP DLQRIP DIRQGRY/QRMFOCHWHHIHAWR D) W GHILHY FRVBBAMRQLQUDIYH/RJ
DQIALSDAG LM UDNRQ PRIV UHIAMG VR WH CFTXMMROY

$SSUGS IRAFY , QF

2.Q$ XIXWW WH&RP SDQ [FTXWHG R \WHP HP EHIKIS IQMIWAWVR $ SSIHG$ VIRQRV / / & D' HDZ DM/ / &

$$, ZKIFKZDVIRPH® NGRZ QDV$ SSIHGS$ YIRQRY ,@F IURP $$, +RBQIV G D' HIY DHFRSRADIRY $$, 30HQVIRU
P IRQIQFDK $$, 3DHWRZ GGE AHIIQIQAYIGTOKIHKREHYWHIR LGFOGQ) FHVIQP HP EHYR $$,1V

PODIPHOWP GRERDMG)  $$, GMIQV GHYHBSVOYGP 0K CRMBVKLIK® HILGHHIHG DARQFVIQMICAHVROMRY/

7 KHVRBOSXUADMH SUFHZ DV DERFDAG VR WHXQGHDLQ) DXHNCFTXLUAS DOG QCELOMAY DIXP H3 EDHG XSRQWHHXWP DM I DU

YDOH/DMHGEDMR DFIXAMURQIQIFFREDFHZ MK$ 68 7 KHIRTBRZ LQJ BEGIVXP P DU H/KHSXURKDVHSUFHDTRDARQR WH

I DUYDOHYR \KH DWHACFTXLUHG DQG WH QCEL DN DAKP HE DAKHWIQLRNRQGDM LQWRADD/

$ WHVIFTXUG
XDV
3URSHW SOQAIGGHISP HW
, QURILEBIDAMV
* RRZ LG
" HHUHGLGRP H\E HY
7 RECDAHVIFTXLG
| \CHONYDRXP H3
EXUHONTE DMWY
7 RECICELOWYDAXP HG
1 FADRHVDFTXUHG

, QMR Z DVUHFR G5 DAVHIP DAGI DUYDDH Z KLFK UBUAHIMG DQIP RXQAATXYDBQAR HAP DRMGVHIQ) SUFHGW
| XOLCP HONRWOE DGRP DYHVHIG SUR W7 KHIGRMDHLOI DUYDOHR LOYHORY 1URP \WHIFIXMWRQZ D/OSSUR LP DAD
P LARY Z KIFK Z DVUFRIQ] HELQFRWR JRROART | RARH\ HOUHXGG' HHP BHU

* RRGZ LOIV/SUP DU DMIEXBEGIVR \WHDXHP EGGZ RINRIFHOGH SHAMGW GHUILHYZ W RKHUH (M) FRP SDOHY FRP BGHS

Z MOKHIQBMY RSHIDY H SHWAHR P DEIHP HOA7 KRHDUHLP RQ) \KHI CRRWAKDAFRQUEXAG R DSXUKDHSUFHWDN
CAXVGLOWHUFRIQUROR JRRE L RREZ L@V GHOAMEDH RA SXUERHY

7KHUAKWR RSHDIRYR $$, DHIGFOGHELQWHERP SO VARQRICEDMS | LDGRDOKIAP HWI RAKHSHIRG\KEVHDXHIAR WH
FRP SOURQR WHIFTXMWRD $$, FRQUEXMG PICROR GHNDBVDQG P LARQR RSHIDWY LGRRP HIRUWH\ HOUHIGG
CHHPEU
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3URIRP DILDGADAQRP DIRY 8 QOXQWS
7KHSIRIRP DIQRP DNRQEHBZ JLYH/HIHAWR\KHS $ , DFTXMURQDVLL WKDGEHHRARP SBIMGRQ- DO DGR

QHHAOUY (GEFDMHR \KHRSHDMY BAXOVKDAZ RXT KDYHRAFXUHE KDGWH CFTXAMWRQEHHOH | HARYH- DO @RIV
IQMIGHE\R EHLQRFDIYHR UAKOVVNDAP D REDXULQWHI XUMUH 7 KHXQ@EHOLQ) SURIRIP DLQ RIP DARQLGFOGHWHKIRUFTD

I LCOGACOAXAOVR WHERP SO0 DG WH CFTXLUHG EXMGHN DEWMMG | RUFHMBQ LN V/

+ DGWHOFDOMRQR $$, RAXUHGDY/R DA QHADBYRQDSIR | RUP DEDMYI RAHE HYHP RQIVHIGHS' HAH-P BHU
DG ZRGKDHEHD P LARQOG P IGIRQ UASHRAHD $ GAMREIID |GFRP HEH RHIGARP H\Y| HY
RODSIRIRP DEDIVZ RXGKDYHEHD P LARQI RAWH\E HYHP RONVHIGG' HHP BHU | RWEH RIHIGFRP H\Ef HY
RODSRIRP DEDLVZ RXGKDHEHD P LARQI RAWH\E HYHP RONVHIGG' HHP BHU 7KHX@HOLQ) SRIRP D
LQRUP DRI RUH\ HOWHXEHS' HHP BHU DG GOGYV PARQDEG  PILARY WWSHAIYHD R [P RMYDIRD
R CFTXUHGLQEILEGIDAHN UK |URP \WHSXURKDVHSUFHDTRFDARY 7 KHSUR | RIP DM SHMHDEWWE HON| ROWH
\HWHEGG' HHP B DG DM P ITRQ 06 P LR WASHRAIYHD 7 KHSURIRIP DIQRIP DIRQGRH/GRW

LGFOGHWHHIHAWR DQ W QHULHY FRUNBGAIRQLQUDAYHYRUDQNASDMS LM DR FRIVUHDME\R WHLFTXMUWRQY

2 WHU$ FTXIMWRQY

20-X0 WH&RP SOQ - FRP SPIMGWHIOFDXAMWROR %HIBKW W@ Y-DBDIKWIRU...  PLARYQ P LARQ
YHDEKWEMIQV GYHBSV DYGP DX CRXMUHYLAXP LADINRQVROMRYY DU LAADNRQW WP V DG+ XP BQ0 CRACH, QMIOAH
SFGFVIURP IWITHOWIQ: MH ( Q@G 7KHSXAKDHSUFHZ DVSOGER WHERP SO Z W FDWK RQKDG

2Q-X0 WH&RP SIQ DFTXUHG' HAHUS HRSTFHV3URSUHEY 6 ROMRY/EXMCHIMYIURP 9 6( &RERDIRD
1$6' $4 96(& 96( IRJ  PIARQIQMK 7TKH&RPSIQ WFHYHG P LARQGUQ) \WH\ HIUHGG' HHP BHU
UHDMAGVR DQDENR HQARWKHZ RING) FESABCFDBX MR XVHE\R CLUYH DAKHI LDCSXURDHSUFH 7 KHIFTXUHG HOM¥A/
RSHDMD/ $& (QIQHIG3ROEN /[ & ' $& 8 QCHAHSXUAKDHDI P HIMKHHLYDSRMMIO XMHSD RWR XS\R
P LARQWWHHBUUHDAG\R CAKUHMQ) FHMIQILDRDOBJHVIRU. DG 7KHIQUYDDOHR \WHICEQN LQFRIHRIRY
Z MOKLY FROMY HYVED RAVWGHP IQP LY ' $ &IVSIRSENLGFOGH EXIHCRAIP MG\R FOERQELINHAWRY WWHCELINHAWRY
B HHIDALY DQG YOROP JHIHIDRLY SUP DU | RUIHHDCDYLDARQ DG WHILRQDOVIN 7 KHOFTXMMRQZ DI LDGFHGWURKIK
WHAIYGZQR  PLAROR ' HD HS' UY 7HP / RIQVD/DOEGIXEEMHERP STQ VH LMY &UHEVS JUHP HOAIGGFDK
ROKOQG ' XUQ) WH\ HOUHIGS' HAHP BHU WH&RP SDQ UFHYHGSURHO/R CBSUH IPDMD P LAIRQI URP \H
\HAMBP HWR X\ HUMGHUBUHIBINRQY DOG Z DUBONVIQKXIGFHFRYHIQ) WHIFTXAMWROR * $& 7KHIQXIDFHSRIR FRYHIG
WH&RP SO0 | RUFHSIQ EDIDCFH\KHHAMP VAKDAZ HHQRVRUMA® UH GRMSIQIFFREIGFHZ W $$3 7 KIVIP RXQAZ DV
UFRGH5D/RRFULGRRP HROWHFRQRIEDAGWEA HOVR RSHDIRY/GAUQ) WH\ HIUHG-G' HHP BHU

2 Q6HBWP BHU WHERP SIQ WUIRIK WG ® IRP HGS8 . \WEMADY &KOYHS FIXMURY/ P MWMG CFTXUHG R
WHMEANR &$9 6\ WP V* RS/ [PIMG &$9 DOOEQ SRIGUR KUIK® HIIGHIGIFHSRMIRQDIGAD UHEAIRY
WP VIRJ P LORQLQFDK 7KH&RP SI) UWFRG-GOQDEAMRID P LARQLQSXUKDHFRUGHDIRQWDNP D EHSOG
RWHHBUL &$ 9 CRKUHYHVAHMEQI IGDGADOBIHVIRAKH FOY  WURKIK * XUQ) \WH\ FOUHGG' HHP B
P DO HP HQABHYDOHGWH P DAG PRI HONRQUGH DARQ CCELOM DOG UHFRLGHG DUHBANROLO FROMY HUWRQIGHDIR)
WU PILARY 7KLYIP RXQIZ DV/UHFRIEGHE D/RKHILGRRP HROWHFRORIEDMG AP HOVR RSHIDIRYY 7KHUP 0QQ)
FROMJHOVRQIGHDIRQWRBDY P LAIRQDN HHP BHU VUHFRGGLOOFFXHGH SHOHY DG RMHUPXUHMTE QMY
LOWHDFFRP SO0 LQ) FRORICDMS EDDFHWKHAN 7 KHIFDAMWROZ DVILDEAHGWMIRIK WHALIY GZQR. PLARQR ' HD HG
" UY 7THP / ROQVDMOEGIXQEHMHERP SI) VH MY &UHAVS JWHP HOV

)
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7 KHI RGBZ L) BEEBIKP P D) H/WHD)J U DM SXUAKDHSUFHDTRFDIRQR \WHI CLUYDOHYR| \WHDWHIVDFTXULHG DG WHACELOWY
DXXP H3 1 RAKHERP SIQ VRKHUDFTXMURYY [QWRADQE/ EDHGRWH\ HIUR CFTXMMRQ

<HDW/( QaHG' HAHP EHU

$ WHVIFTXUG
SXUHNDIANV
3URSHW SOQAIGGHISP HW
, QR LEBGIDAHN
* RRZ LG
" HHWGLGRP HY B 2
7 RECDAHNVIFTXLG
| \CEONYDRXP H3
SXUHNTE DN
| RY WP CEOMY 2
" HHWGLGRP H\E| HY 2
7 RECICELOWDXXP HG
1 FADRANVOFTUG

* RREZ LaO1VSUP DO DREEXBEGIR\WHDMP EBGZ RIN RIFHDQGH SHAMGW GHJLHYZ W RKHUH MY FRP SDQHY FRP BCHS

Z W WHIQGMNY RSHIDY H SHIWHR P DRI HP HQA7 KRHDUHDP R \WWH | DRRLY WDNARQUIEXWMS VX D SXURKDVH SUFH WDV
UAXAMGLQWHUHRIQWROR JRRZ LD

7KHUAKXOWR RSHDIRQ/R HIFK R WHRKHUDFTXMWRQY DUHIGFOGHG LQWHERP S0 TV ARQRICDMS | LCDGRDOWBAP HOW| RUKH

SHIRG\KEHTXHWR \WHFRP SBURQR HIFK CFDAMURQ

3WRIRP DQHADBY DG SHE FROUEXIRQI RANHIFDXAMURYY KIGWH RAFXUHGDARHEHIIQQRQ) R \WH\ HOWHIGG' HAHP EHU
RJ  DHQW DMIDODEG (FRAQIO DHERBRIGE

6XP P DU R 6LIQULFDQA FFRXQAQ) 3RIAHY

SUCHASBVR & RMRICDARQ DQGUDMYR 3 UHHIBARQ

7 KHOFFRP SO0 1Q) FRORICDAG | LCDGRDOWBAP HONVZ HHSUSDUGLOFRQRP W Z WS 6 * HHID $ FRHBMGS FFRXQIQ)
SUCHSBY * $$3 DOGLQFOGHWHIFFRXQNR WHERP SOQ DGIW\KEMGDUHY , QMARP SDQ. CFFRXQNV DG WEQLRIRY/
EHE HHFRQRICEDAS HYM¥Y KDYHEHHHIP LCDMG

8\HR ( WP DMV

7KHSU-SOUDMRQR 1 LQDGADONDM HOVIQFRIRUP W Z W* $$ 3 UATXUA/P DEIHP HYMR P CNHHXIP DIWYDQGDIXP SURQKDV
O HAVWH P RXQIVUHERUMGLOWH | LCDGADOWIINP HOVDQGDFFRP S0 L GRAY $ PVDOUAKAOVIRXGE QLI HUIURP \WRHHAP DAY
( [ CP SOWLGFOGHHANP Db/ UHIDMG VR \KH DEBRZ DGFHI RUPXUMOAVY SHRAMG FUEVERY LOYHORY REVROWAHIFH SXUKDHSUFH
DIRFDIRQ RUQIQILEGIDAHVDQGIRRE L@DUMQ) |URP EXMGHWFRP ELCDIRQY XVHXOIYHVR GH LM QYHGDXHN LGFRP H

I HY WREN EDHGFRP SHODIRY HYILRGP HBOUAHYH/ DG QW DARY

&DK DQG&DK ( TXLYDBWDQG5 HAMPWMS & DK

&DK DOGFDK HIXLYDBQWFRQMNR R FDK DIGLQYHAR HIVZ W RILGDCP DMUMAVR \KWHP RQMVRUGWY $VR ' HHP BHU
DG \WHHZ HHQRFDK HIXLYDBQNRUMMRMGFDK

$ FFRXQW5 HHYDE®

7KHERP ST GRAVCRABNXLHFRIDMIIC RUW\MDGHCFFRXQN UHFHYTE®! $ FFRXQNUHFHYCEGIKDYHEHQUGHEGE. DD

DIBRZ DOFHEDHE RQVSHAL LF CFRRXQIFYDODIRYY KIMRUFDCY, UMM R 1VOQGHARGRP LE FROGMRYY © - KHYDUHFHYCEGIEDDGFHLY
NIRZ QR EHXQFRIDANED! IWA/Z UMKOR! | DI CLONHDIBZ. DOFHI RUPXUHOA SHAMG FUAVWERW $ @BURYIMRQY| RUDERZ DgRHVI RU
FUAWBRWH/ DHIFOG-GLOVHIG  JHHICDOG 0GP [QWDAYHH SHOHYLOWHFRQRICDAG WEIAP HOVR RSHIDARQY

» QMR

, QAHQRUEY DIHIBANG DARHEZ HUR FRINRUGHAB-DT] CEGTYDOH &RWAYGHMIP LGHESUP DO XMQ) WHZ HIKWG DHDIHFRW
PHKRG : UMW GRZ QVIRMBZ P RVIQ) DG REVRBIMLQYHRUHY DHSURYL GHG EDHE RQPXUHMDI AP HOVCERXWXMHSIRGEW
G QG SIRGAIRQUATXLIP HOVIRMHCH W P RQIVDQGXVIHIRAKHOW P RQKY

)
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3LRSHIV 3@QADQG( TXLSP HW

3URSHW SOQAIGHTLSP HOAUHWIIAG DAFRWWGHAR CFR® XOME G-SUHADIRD 0 DQMDFHONG WEIWDHH SHOHGZ KHD
LGPXUHG UHGHZ DOY DG MNP HOVOUHACSMI HG ©  KHQDWHWDUH NG RURKHEZ NMHAVGRHER  WHFRWWIG CFRP XOAMG
G-BUHADIRQDHHIP LCDAG I URP \WHIFFRXQN DG00 JOQRIGWIVIGFOGGLOWHUAXIWVR RSHDIRY ' HEUHADIROLY
FOBX DM ROWHVRELI KWIHP HNRG RYHMHHIMP DAGXVH XODYHVR \KHUHDMGDAHVDYIRTIZ V EXCEQVIRP R

\ HDY GDHKRIBLP SIRYHP HOVIURP RHWR  \ HOLY P OFKLGHY DOGHIXSP HONVURP R\ \ HOLWYDOG | XUWMUHDGG L] MUY
IURP ILYHWR  \ HOW/

) AW/ LYHG, QEQILE®IS WHNV

, QIR LEG DAMHVFRQMNR XV HUHDNRQKLS\ WIGHIP H/ \WFKQRE\ | DYRIEGIGDHY DG FRUEPNETINGR  Z KIFK DUH
WM DAFRWWGHAR CFRXP XS CP RMY DARQDQGDHEHQ) TP RMY HE RODWILIKWICHP HMRGRYHUSHIRG/R RHWR  \ FOW
7 KHHXIP DAMGXVH XCDYH/ DUHHYDODMS DO

( YDODMRQR! / RQ / LYHG$ WV

/ RY QHEDRHN LFOGQY | LQW QYHS QIR LEG DAVHV DG SURSHW  STONIEHTXLSP HOAMDUHDWANHG | RUBFRYHIELQW L D))
HYHQARFPXY RUFLUFPXP \IBIGRHY FKDQI H\WDACQG FDMY SRIMEGILP SOUP HW, QHYCODI WHYDOXHDJG | XMHHRGRP IF EHH IWR
QY QYHSDWHNV \WHFDLWY 1 YOOHR \WHDRHARJIURKS R DAHNVLYFRP SDHGVR P DD HP HWHMP DMR WHDQIASDAG
XQEAVRXQMS I XMHGHNDK | BZ VR WHUHDAMGERY QYHEDIHAS QLP SOUP HWADIHLYP HDXUHG DWHH FHWR DQDWHR
FOLY 1Y CP RXQARYHULWI DLUYDOHZ W KH QL HIHGPHUHR GG LOWHFRQRTICDAG WP HOVR RSHIRQY ) DIUYDOH/ DU
GHMP IQGE DYDUHNV R YOODIROP HKRGY [GFOGQ) CESUNIY \OBYSUFH/R P LOUDKHN QG SUAHOADOHWRKQTXH/

7KHHZ HMQR P SOLP HWADLI HYUHDME\R SURSHW STIQADGG HIXLSP HADQG | LW @YHGLQIBCI LEGI DIV ROWH\ HOWHIGHS
P EU DG

YMCHNV & RP ELQDWRQYV

7KHERP S DXBFDMNHSXUKDHSUFHR | CFTXUUHG HOMYA/ BHET HH\BC) LEG! DG QIR LEG DAV DFTXUHG DG ACE MY
DAKP HGI URP WWHDFTXLUHG EXMGHW EDHG ROWHURANP DAGI QUYDOH/ Z W WHUMGKOOR \WHSXUKDHSUFHUHFR GH5DY
JRREZ QD7 KILG SOV CESUINIO LUP VDG RKHUFRQMXEIRN DUHH) DI HER DAMMWP DRI HP HONQ GHAMIP LQQY WHI QUYDOH/R
FHABQ DIV CFTXLUAG DQG ACELOMA/ DRKP H3 , QWHIEVHIAHR DWILG SOV CESUMIDWHE RP SDQ. XVAVLQMCDOYDODRY
HXIP DIM/EDHG ROSHUWHONDDI URP AR SOUTEGSURUDFTXMURQY ( \UP DAY | DIUYDOH/UHTXLUAALI QULEDQANG P HOW
HUP DAM/DQG DIRKP SIRYY LFOGQ) EXVWRMP MG\R GVFRXQADM/ | XMUHFDK | GZ VDQGWHHRQRP LE QYH/R PP HJ
UHDMRQKLSY WIGHEP K/ DOG\WAKCREI\ 7 KHHFWAP DM DUHEDHG RQKIMRUFDCH SHIHFHDQGLQ RP DARQRBBICHS | URP \KH
P DQIHP HQMR \WHIFTXUWHGFRP SOQHY DG DHLQKHIH® XGFHMEQ

* RRGZ LODQG 2 WHU, QGHLQW/ LYHS, QEIQILEGIS \WHV

7KHERP S GRVGRAZP RMY HIRRE LODGERMHULQBGILEGI DAHMKDADHGHP HEWR KDYHLQEH LOW@YHY 7 KH&RP SDQ
UAYLHZ VAKHVH DAV RULP SOLUP HOADABDWIRO  ROWHILIED. R \KHI RO TXOWAL XMQ) H\MHUD TXODBAYHRU
TXOQUEYHDTOMY $ GAURDD JRREZ L@V HYDDOMS | RULP SOUP HUWZ KHHYHUIDD HYHMRAFXWY RUFLLIXP BGHHVFKDQIH
Z KIFK Z RXTS QR FDMWDAP RIHONHD \WDD GRAKDVAKHI CUYDOHR DU-SRUY XQUWA/GWAKDQLWFD Q) [P RXQAS Q
LP SDULP HQNRW LI LQBFDAG LVUHFRIQ) HELOWHIP RXQM Z KIFK \WHFDW 1) YODHR DUSRMY XQWIGFOAQ) JRRE LaD
H FHHB/AWHU-SRIY XQUWWI DUYDOH

© KHOHYDODAY Z KHAHURREZ LQLVIP SOUHG WHERP SIQ. SHURP VD TXCIMBARYHDAHIP HYMR GHMP LCHL WP RIHONHD
WDQQRAKDAW ! CLUYDOHLY GMWAKDQIWFDLY LI TP RXQW, | \KHTXOOBAYHDAAP HYGHMP LGHARDNA/P RHANHD \WDQQRW
WDNAWI DLUYDOHLY GW\KDQWFDLY LG TP RXQMKHI DUYDOHR \WHUHERW) XQW/FRP SDUHGZ WK IWFDUW Q) YOOH

LFOAQ) JRRZ L@ , | WHIQUYDOHR \WHUBRINI XQWYGWAKDQIWFDLY 1) YDOH DQLQAFDIRQR JRRE L@IP SOLP HW

H LWVI ROWHU-SRMY XQUWIQG\KHERP S P XWP HDAUHWHLP SOUP HWRW 7 KHLP SOUP HWRW UL D) LVUHFRIQ] HELOWH
[P RXQMB Z KIFK \KHFDUWY LY YOOHR WHU-SRWY XQWIGFOAQ) JRRE L@H FHHB/AKHUMSRY XQUWWIDUYDOH ) DUYDOHR
WHUBRMD) XQUWGHMP LGHEXMQ) DAVFRXQMGFDK | BZ. DIOMY |, | \WHI DUYDOHR WHU-SRUY XQWY FHHGVIWFDLY 1)
YDOH QRIXWHLP SDLP HOADDOMYIVGHGE5

) RUSKSRAVR WY JRRGZ LAY RULP SOLP HMKH&RP SDQ RSHIDADYDMQIGIBER I XQWI RIRREZ LQIP SOWP HW
FKOUHZ DVBFREGI ROMH\ HWHGG' HHP B DG
)
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" HEWKKDQRH& RV
" HEWAKKOGRH PRV U-SUAHQABT CODQG RKHUAUHFWRV UHDMG R WHE RP SDQ VARY WP GHEW7 KRHFRAVDHUFREG-GD/D
WOANROVRWHFDLY 1) YDXHR \WHEDQ/SD, CEGIRQWHFRQRIEDAGEDDRH\KHAN ' HEWAKOFHFRWOUHDP R HE\R
LQMIN SHHXMCQD WHH | HAMHLQMIAXP HXRGWKURX K \KHI LCDOSUGH SOCP DXUNY GDM

| DWW
) RUDQ G2 RUPRAIHGGDH WHERP SIQ DANRHLCGA-BWROR WH FRQADPAVGHMP LCHYZ KHKHUD FRQAEFAY RUFRQIIQVD®DH
TKH&RP S BHFRGBYVWKWR X\VH 528  DAHVDGEDHIHOWA | RUWI LQDAHDGRSHDNY GDHY/ Z KIFK DHIQWID

WFRIQ] H3EDHE ROWHAVFRXQMG  XMHBDHSD P HOVRYHMHWMP R \WHGDH $ VRHUDMLP STAWQWHE.RP S0 IVGDH/
LVCRAVDIO GHMP LDEG! \WH&RP SDQ IV CESTFLEBI LR HABOERURZ 1Q) DMLY XVHGLOFDBX DY WHSHIAMDOHR WH
WP R \WHBDHSD P HQNV / FDHWP 1V/GH LCHS D/WHQRFFDFHIEGISHIRGR WHGDHSOVDQ RMRARH WIGRAMP LCDM
WHODHZ KHYWW UDRIED FHYEIQWDAMHERP ST Z 1CH HAVHWWHRSNRY

$ FURWDOFODWA/R DAHV \WHERP SI) KDVHBRAGCRAMR UFRIQ] H52 8 DAHAIQGGDHICEMNYI RUWKRWMP GDH/
Z KIFK DHGHIGHS D/GDAY/Z M DQIQWIOMP R P RQNVRUBW / HDHDQGQRQ GDHARP SRHOVDHFRP EQHG
,GFRPH7O W

, GRP H\ H/DUHCFFRXQAVG | RUXQGHAWHDWHADQG ACELOW P HKRG ' H HIBHGIGARP H\Sf DAFWDHUHRIQ) HG| RUGHGANED
WP SR Gl HHAHVOQGRSHIDY GRWDQG\Y FUHAWA | RZ DUB/DQGCH HIBGIGRRP H\Y ACEQMVOHBARIQ] HGIRU

I CEGIWP SR GLIHMHIFHY 7HP SR G HHFYDUHWHGL | HHEFH/ EHE HOWHUBRIMG CP RXQNVR DAHNDQG ACE MY
DGWHUG EDAV ' HHUMGLGRRP HVE] DAVHNDQG CCELOWA/ DHP FDXBGXMQ) HIPMG\Y WDM/H SHRAMG\R CBSO LOWH\ HIUQ
Z KK \WRHWP SRIDY QL HHFHY/DHH SHAMS\R EHUFRYHMGROHABG - HHIHGLGRRP H\S] DAAVDHUBGEGE DYDODIRY
DEBZ DFHZ KHY LQWHRSIQRQR P ODIHP HQMWA/P RIH@HD WIQQRAKDARP HSRUWRQRUDTOR \WHGH HIMGLGRRP H\
DXHVZ LORNEHUDT H3

7KHERP SO CFFRXQVI RUXGFHMBIQMAVIQLGRRP HVY FVXQBHUWHSIRYIMRO/R $6& ,FRPH7O MY Z KIFK GHLGHWH
WUAKRDY| RUHFRIQ] QI WHEHH IWR I UM QSRMRQYLOWKH LOGFLCOWIAP HONVDY? P RMONHD WO GRV\R EHVKWIGHS
B\ WHE LQ) DAKRUMEY

BVRAN YDVG & RP SHADARQ

7KH&RP SIQ CFARXQWVI RUMBAN EDHGFRP SHODIRQXQGEHMHI DUYDOHUHFRIQUWROSIRYMRVR $6&  &RPSHODIRQ:
BURFN&.RP SHODMRY 8 QGHWHI LUYDOHSURVIMRQY WRAN EDVHGFRP SHODNRQFRWYP HDKUHG DAH I IIQAEDMEDHG ROWKH
IDUYDOHR \WHLY DUGOOGLY BFRIQ] HEDVH SHOHRYHAKHUDAMMVHYEHSHIRG Z KK VWHYHIY SHIRG

6KLSSIQ) DG+ DQBIQ) &RW

&RIWDARADMGZ W LQYHORY IR H DG KDQEIQ) FRIVDARHERP SO0 VI CRLOMY DHUFREGLOFRWR \DBVIQOWH
CFFRP SO0 Q) WBAP HOVR RSHIDIRY/

5 HHDUAK DQG' HYHBSP HARRWV

5 RHIK DG GHYHBSP HQNFRWDUHH SHOWHS DVIGRXUHGE DG DHUHR GHG QWY JHHDODQGDE IQWIDAYHH SHOHVIQWH
CFFRP SO0 Q) WP HQVR RSHIDIRY

7KHH SHOHUFRIQ] H51 RUBHDIK DG GHYHESP HUWFRWIRAH\ HOWHGG' HHP BHU DG zZD/
PIIR) PARODYG  PLARY KASAIHD
(| QVLRQP HBCE RV

| ROUDFROXHVI RUGRAHY DVRALDAG Z 1\ HOYLURGP HQIBCUHP HEDINRQ REQI DARQY Z KHQVKFK BRI DUH SUREDE®! DG WDRIE®D

HXP CEG! $ FROOY| RUAKP DAMGELHYI URP HYURGP HABCUHP HADIRQREDI DARYY DHUHFRIQ) HG QR MMNKDOWHFRP SBURY
R \WHUWP HAOO HDMELOV MG, 6XFK CRRUKOY DUHDEWVMG DV XUKHULQ RUP DINRQ GHYHBSV RUALIXP WIFHYFAKOH &RIWR

IXUMUHH SHIBWUAY/| RUHYURGP HBOUP HEDINRQRED) DR DUHCRABVARXQIVG\R WHUSUAHOADOH

) RHIQ&XUHRA
$ WHVDOGICEMMYI URP DI RUAIQRSHDIR CHWIQMM | P GFOCHUHR RS 6 GRILYDAHH FCHWDMIQH | HAVDV
WHEDDRHWKHHADM * DQVDIG AR URP WHWIQMIRQR DI RUI QRSHIDMRQ DUHIGFOGHGLQWRFNKRTHY HIXAW RQWH

&RP SO VFRQRICDAG EDDGRHWKHHV 600V OGGH SHOHY/DHWDQUAMS DAKHDYHDIHP RQMD H FKOQHUDM/SUHYDIA
GAUQ) WHSHIRG
)
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) RILIQPXUHA WDQORNRQIOLQ/DIEGWHY/DIMEY [URP FXUHR H KO HUDAMI OFYDARQ/RQWEQCRANRY/ GHRP LCDMGLQD
PXUHA REHADQWHEFICRUHR DHLGFOGHGLOWHERP SDQ VARQRICDAMG WP HOVR RSHIDIRY/

1HNVQRRP H / RW SHU&RP P RQGKDIHRU&RP P RQ8 QW

YDME GHAFRP H BRW SHUFRP P ROVKDLHRUFRP P ROXQUW DBX@MSE. AYIAQ) GHAGFRP H GW B\ WHZ HIKWGDYHIIH
FRP P ROWKDUARUFRP P ROXQWRAMBEQ) |RMHSHIRG ' LOWGGHAGRRP H BW SHUFRP P RO\KIUHRUFRP P RQXQUWWY
FOBXDAGE. GYIGQ) GHAFRP H BW B\ \WWHZ HIKWWG DYHIHFRP P RO\KDUARUFRP P RQXQWRAWMBARY | RAHSHIRG SOV
WHH I HVWR DO SRMMIOFRP P RQWKDUA/RUFRP P ROXQW\KRDMDYHEHHDIMKHG L \WHH DEERWRDOXQWDHAOMYH

5 HAHQS FFRXQWQ 3 LRQRXGRHP HOW

Q HHPEH  WH) $6%IWKHGS 68 ,GRPH7O W 7RIF PSIRHPHOM\R, GFRPH7 ' WFRKUHY Z KIFK
UHNXLAY D SXETE BXMGHVHMM \R GAFRAH\SHAL LF FDAIRUHYLQIWDGRXCCH | HAMWHE UDMUHFRGAADARQ DG SURVIGH
QAVDIIWIDMGLQ RIP DIRQIERWWLI QUUFDQAFREACY WP VB MUMARMRQDGE, (DM 7KHS 68 DOR WXL HIMHAR
AVFRHWHUIGFRP HVI SO P HV QAR UH XQBY \R LQMEDARGED | HEHDD DQG WIMDQG GFDOMUNGRIRYY 7 KHWEQEDGP DN/
\HYHIDORM-URKDQ HARLGFRP HW GVFBRKUHUHTXLUP HQW 7 KLY AWBEDUGLYH | HARYHI RUDQROCBHIRGY EHILQQQ) DM

" HHPBU DOGUATXLUAY SURVSHRALYH CESTFDARQ Z LW WHRSINRQWR LSS0 MHARSHRAIVHD 7 KH&RP SI) DERSMG\MLY
WHEDG GG \WH\ HOUHGG' HAHP BHU DOGIWAGQRAKDYHDQH | HVRQWHERP S0 VFRORICDMG AXWVR
RSHDIRY/ | LDERDOERMRQRIADK | BZ V

QLRHPEH)  WH) $6%LWKHGS 68 , GFRP HB\BAP HQW 5 HSRUMY) &RP SUKHOUYH, FRPH ([ SHDH

" DMIIUHIDIRY DFRKUH/ 6XE 7TRIF " DMIIUHIDIROR , GFRP HEBMP HON [ SHOFY 7 KHIXIGXRHUADALAY

QDI WIDMGLQ RIP DIRQCERMAHMIQLGFRP HWBIAP HOVRWWDIGH SHOHYI RUSXECE HOMWY 7KHS 68 GRVQRWAKDIHWH
H SHOHFOBWRQY DQHMY SHHIVRQWHI CFHR WHLGFRP HWBIRP HOMDAHU I GMIJBIDMRQR FHMIOQH SHOH
FEBMRQVLQR\GHAL LHG FDM RUHYZ LKQWKHGRAM/ARWHI LCDGRACOWBM HONV 7KLVS 68 LVH I HARKHI RUILVADO, HWBHILQQRQ)
DWJ HHP EHJ DIGIQMIP SHIRG/Z QI VDD HOWEHIIQRQ) DWW HAHP BHU 7KH&RP S LVAXUH®

HYDODI WHLP STFAR WHQHZ. IXIEIFHRQIWFRQRICDMG | LCOGFCOWDAP HOW

Q HHPEH  WH) $6%IMWKHGS 68 * RHGPHQV WDQN 7RIF = $FFRXQIN) IRUF RMHLGPHQWY WDQN
SHHYHGE 96MGHN( QMY 7KHS 68 HIMIEDKH/IXEIFHROWHUFRIQURY P HDKUP HOASIHHBMRQ DG AVFRKHR D
JRYHIP HON DQABFHYHSE. DEXMQHWHIMY 7 KHIXGOGFHLYH | HARYHI RUIVADO HOWEHILQQQ) DWW HAHP EHU DG
LOMIP SHIRG/Z MQWRHDIOOFERIGY SHIRGY ( DD DERSWRQLYSHP WG 7KH&RP ST LVAXUHQ® HYCODMY \WH

[P SCAVR WHQHZ IXAFHRQIWFRQRTIEDMG | LDGADOWIAP HIV

5 HFOWI LIFDARQY

$ UHFOWI LFDNRQKDYEHHQP DEHR\WHSURU\ HIUVFRQRTEDAG | LDGADOWEAP HOMR FRIRIP Z W \RHPXUBOA HOLV
SURHQBRQLOWHCRMAR \WHFRQRIEDAG | LCDGRLDONBAP HQV 7 KLV UHRIDA LEDNRQKDY BAXERGLOQR FKOQIHAR\KH
&RP S VARQRIEDMG IAXWVR RSHIDIRYY | LDADCSRMMRQRUFDK | GZ

5 HYHXH5 HFRIQURY
$ @UVHHUFRIQ] H3LOWHFRQRICDAG WP HOVR RSHIDIRQVLY FROUGHIHGWR EHUYHMHI URP. FRQMFNZ LW FXVRP HY

5 HYHOHLYBFRIQ] HGLQDQIP RXQAKDNH GRVKHFRQIGHDIROWHERP SDQ H SHAWWR EHHQMNBG\RLOH FKDQIHIRAMRH
JRRGV/RIVHYIFHYZ KHYFRQURCR WHSURP 1VH I RRG RUVLYLEH LYW HUHGVR \WHPXWRP HU 6 XEWIRNID DOR \WHE&RP SIQ IV
UYHOHI URP FROAEFVZ LW PXRP HYLY UHFRIQ) HG DADSROQAQWP H Z KIFK LV IHHIDID XSRQWKISP HMWR JRROARWH
PP HJ

7KH&RP SIQ \HIV\GHADOV CHRSIFHFRP SRHOVEDHERQDFXWRP HUSXUKDHR.GH Z KIFK JHIH.DE LGFOGH/DI L HESUFH
SHUXQW? KH&RP SDQ. VDI LHVARHMQIGISHIRUP DOFHREQ DARQIHHIED XSRQWKLSP HOAR WHJIRRGY DARLVIYZ KH
FROACFWOCFRQUROADOM HY VR \KHPXWRP HUDQG UHFRIQ] HY/UHYHKHDARDASROAQWP H 7 RIBCUHYHHY R GRAGFOGHW HY
\XFK DADBWVAY RUYDDH DBEHG\Y  Z KIFK DUHDAVAWHG R, JRYHGP HABCDAWRIMAY DQGFRBAMGE \WHERP SDQ

SURGEWDHFRYHIGE. DWIQELGDAXUDGRHZ DUDQN JHHID H WIE-GIRDSHIFGR @ V\RER\ HWG-SHIEQ) ROWH
FXWRP HU Z KLFK SURP VAVWD/GHIYHIHG SUIRGEWVFRIRP R FRQMFWSHALLFDIRYY 7 KH&RP S GRAVQRR | HUUH XQB/RU
CFRHBABMLOY XQBW UHIDAG\R DGH HAWRUZ DUDON UHIDMG P DU 7 KH&RP ST GRAVCRVHTH \WMIGHSZ DUDOMNAY DG GRVGRW
SURVIGHZ DUDQIAV/RANGHR 1] 1Q) GH HAMKD] LAG DAKHWP HR \DB! $ VXK. Z DUDQIY DUH CFFRXQIVG | RUXQEHS 6&
* XDUDQAHY DG QGRAD/DVHSDUDMSHIR P DOFHREQI DIRY
SXVRP HYJHHDD KDHSD PHOMP VEHEHD DG @ VIR WH\DM CAMROR WHSHIRIP DFHREQIDIRYY $ VD
SUAWAICH SHAHQMKH&RP SIQ GRHVCGRATGYMWAKHIP RQAR ARQUGHIDIRY| RUDI LIAQ) ARP SRHWDWKHSHIRGEHE HD
WHWDQIHUR JRRG/RINHYLFHY DOGWHPXWRP HIVSD P HQAY DVARQMPACH-BIRY H SHRMG\R BHRH\ HOURUGW

)
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1 HADBVE, HIGP DNAZ HHDVIRTRZ V IQWRADG/
<HW/( QaHG' HHP EHU

&RP P HADOL HASDBV
&RP P HADOHRAERH2 (0
&RP P HADOCHREAHD WP DNV
7 RECARP P HADOCHRSOAH

YBMQAWNINV  JHHIDDYDIRD2 ( 0
YOMCHWNMIV - JHHIDCDDIRQDP DNV
7RECBMGHVNMIV  JHHICDMDIRY

7RNCARPPHADX2 (0
7 RECARP P HIADCD \WMP DINHWV
7 RRCHP P HADO

" HHQH1 HAB DBV
7RECCHHQH2 (0
7 RIEOCH HQHD WP DNV
7 RECGH HOH

2 \WHJ1 HAB DBV
7RECRKHR (0
7 RECRMHUDWMP DNV
7 RECRMHJ
1 HABDBY

&ROADAY (CHDNAY

&RQMPNICE QMY RUGH HIUHGUHYHH WBIAHIVSD P HOVUFHYHGIQDGYDIFHR WHVD CRMRQR  SHIRWP DOFHXQEHWH
FROMFW? KH&RP SDQ WHFHYH/SD P HOWI URP FXWRP HY EDHERQHMIEQKHGWMP V 7 KH&RP SO0 VARQUPAITELONY
FROMAGR WHIRTRZ Q) [QWRADB/

" HHPEHU
&ROMPNITEOEY FXUHNV
SRQMPNICEONY QY \MP 2 2
7 RECFROMPICE DN
, FOGGLQOFRXHEH SHWHY DG RKHIPXUHNIDH QW RQWWH FRORIEDME EDDGRH KHAV
" XU \WH\ HOWHG-G' HHP BHU s8] WHUYHOHUFRIQ] HEWDAZ DVLFOGHE LOWHFRQMFNICELAM EDDGFHDA

WHEHLQQQ) R WH\ HIUZDVCSSUH IPDMD  PLORQDG P LARQ UASHRHD 7KH&RP SI) KDGR P DAMIDCFRQMFW
DAHNVDN HHP BHU DG

» QHRUHY

, QMHRUH/FROMMGR WHIRTBZ 1) LOWRADG/
" HHP EHU

507 P DMIDY

: RN LQ SIRFHW
) IQWKHGIRRGY
7RED
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SURSHINV 3@QNDQG ( TXLSP HOW

3URSHW SOQAIGGHIXSP HWRQIMMGR \WWHIRTZ LY LOWRADB/
" HHP EHU

/

%gfwvupmammw

0 CAUQHY  HIXLSP HOM XUQWMUHDGG L] s/
7RED

| KW DFRXP XOWGG-SHADIRQOGIP R DIRQ
7RID

7KHHZ HHQR\DBVR SURSHW STQAIQGHTXLSP HOVRUMH\ HWHIGHS' HAHP BHU DG ) ROKH\ HOUHQG
" HHPBU WHIHZ HHVDBYR SRSHW SOQAIQGHTXASP HWREIY P LARY Z KIFK WVIGRXGHGLQFDSMID
H SHEWUH/IQWHFRQRIEDMSWIAP HOVR FDK | BZ V

$ FRUKHG ( [ SHOW/DQG 2 WHJ& XULHOW LDELOARY

$ FRUGHGH SHOHYDOGRKHUPUHMIEL O/ FROMAGR WHIRTRZ 1) LOWRADQG/
" HHP EHU

&RP SHODIRQ DG HDMEEHH LW
SXWHP HUDBYDRY

3UR BMRIOHY

2\

7 RIECCFRUGHGH SHOWHY DG RKHUPXUWHMICEL I/

$ UHFROWI LFDMRQKDYEHHQP CEHLQWHSURU HOUVSUAHBMROWR FRQRIP. Z WK WWHPXUHAY HDU 7 KLY UHFOWL LEDARQ UAKEMELO
RAKOYHARWHERP S VI LDADFREWRY

/| RY 7THP ' HEW
7KHERP ST VG-EWRQMMAGR WHIRTZ 1) LOWRN\DG/

" HRHP EHU
THP GO

2 \KHJ 2
7REDGEV

| HW XIP RMY H5 G-EWAKKOGFHFRWW

7 RBOGHEWGHV

1 HW PUHMBRYMRQ 2

/ RY WP GEMHW

7KHERP S0 V&Y WP GENDN HH-P BHU FROIMMG SISO R ERURZ LQIVXQE-UW UV P HOMGDMGDVR
2 AREHU DVIP HG-GIURP WP HVR\WP H &UHEVS JUHP HOVDGG: HW8 LWIQD( FRIRPLE' HYHBSP HY/S XKRINY QR
7KHEUHAVS JUHP HOMAFRXUGE. \KEWDQUDDM CUR WHDIVR WHERP SO0

&UHAVS JUHP HW

2Q$ U0 WH&RP SDQ ERURZ H P LAROR DYDDEGIGHN H3GLY WP GOQ/XQEHAHEWEVS JUHP HOV
"HDHG' UZ 7HP / R \RILDFHWHIFDOMROR ' $&

2Q-XH WH&RP SIQ [P HIGHG\WWH& UHAVS JUHP HOARH \MIGWHP DXUNY CDME\ HIKWHOP ROKY H \WXAQ) W
IRP 2 AREHJ R$ SUO , QUEAWRY WH/ RQERQ, QMEDIN2 | HMG5DM /,%25 5 DMZ DVUHOFHGZ LS GUMAG

THP 6HXUHG2 YHOQIKVY LCDGRQ) 5DM 62) 5 DvVDQHBRIRQLQZ KLFK ERURZ LQIVXQEHARHE BHEVS JUHP HWFFOHLQMMW
DARHE2) 5 DMSOVDP DJLQR
2 Q8% XIXW WHERP SIQ ERURZ HG P IMRQR DOMER! HDHG' WY 7HP / ROQARILDEFHWHIFTXMURQR
&$9

)
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2Q0 DK WHEUHAVS JUH-P HZ DV/IP HIG-GWR H WIGWHWP LDIRQEMR WH' HD HG' U 7HP / R
&RP P\ HYR DS LP DAY QCHP ROKY H \WIEQ) WP $ SUO W' HHP B
2Q$ SO WHERP SDQ TP HIGHGWH&UHAVS JUHP HOAR SHP IWAHEIQ QRO SIR IDBRSHDP DNABXUAKDH/R WP

GDQ/SXAUKOQWR RSHP DINBXURDH/ , QDBAMRY \WHERP SDQ. DOR HAMIGLORWDNHIBIQO0 DIRML2 SHYO DINBXUADH
$ JUHP HOAVB DGERZHQD I LODM/R GLEHUDIGWHERP SOQ \WH20 DWW SHQO DUNA/BXUFKDHS JUHP HQV \RU-BXUKDH

WP GOQ/RQDGRY SUR DB EDLY\XEMPAR FHEIO FROGURY DAHWRWK \KHHO

2Q0D WH&RP SDQ XVHGDSRWROR WHQHBIRAHHEY/IURP IW, 32 \R YROXQIBLKD WHED P LRQDIJBIDM
SUCASDOIP RXQAR WP GOO/XQEHMHE BHEVS JUHP HYSOVIFFXH-GIOMMANR P LARY 7KH&RP IO Z IRMRI|

P LARQLOXQIP RW HEG-BMMXOFHFRIWOGH SHOHG P LARQLQUA DAY FRAVDARADMGZ WK \WWHDP HIP HOWR \KH
&UHAVS JUHP HOW7 KHHFKDL HY DHLGFOGHGLQUA LADGAGQ) FRUVLQWHFRQRTEDAMG WIAP HOVR RSHIDIRQY/GAUQ) \KH\ HU
HGG HHPBU

2Q0D WHEUHAVS JUHP HQAZ DV/CP HIG-G\R H WOG\KHP DXUMY GDMWRO D IRP $3UO DGUBAH
WHOSSIFEGIP DJIQR BHEHD OG  SHAQMHSRONVEDHGROWHERP SIQ IVOYHDIHUDIR $ \WWHERP SO IV
HBRIRY LQMMMRO GO0V Z LOTFFXHDAKHE2 ) 5 UDAMSOV\KHISSIFCEGIP DJIQR RUDAKHEDVHUDM SOVKH CESTECE®!
PDJIQR D/ D/WH&RP SIQ P DQEQ/DGYHIIHIMRR GWWID R 7KH&RP SOQ DORLGFUDHGWH

H MY DOCHONVXQ@GUW HD HG' UZ 7HP / RVFRPPIWHOAR P LARY Z KIFK \MP LCDM/LL QRABIY QXSROE
0D , QDEAMRY WHH MM UYROIQ) MHR FUHAVKQEHMHE UHAVS JUHP HOAZ D/U-BORHGZ MW DG BYROLQ)
FUGWRPPIWHOWR  PLARY 7KHXQMHGSRWROR WHUYROLQ MHR FUEWDLIHYDFRP P LW HOVHHR | ROV
RAMBOEQ) XQEHMHUYRYQ) @CHR FUHEWI D) P DMAHRQ0 D

2 Q$ XIXWW WH&UHAVS JUHP HOAZ DVIP HIG-G\R P DNHDYDOEGIR \WHERP SIQ. DOLGRUP HOBDMP GTRLQM)
DIJWIDMSUCASIOIP RQMNOOR. P IARQIRUSKERAVR L S Q) DSRMRQR \WHFRQUGHDIRQSD CEBIE, IVEXXOON
VRAKRHWIP VR \KDWAHABQ SXUFKDVHD) P HQV3XUAKDUHS JUHP HQVSXWXDQAR Z KIFK WHERP SO DI UHHGVR SXUFKDAHI URP
$$, 3DUHNDENHLIWKHG DG RAMBEQ) HIXW IQMMWR $$, L SD Q) |HVDGH SHOFVIGRXUMGIQ FROGHANRQZ LW WH
IRVIRQ) DQG UL RKHZ MVHWRIXQGZ RING) FEBMICDGGJHHICFRSR DMSXUERAY

2Q HHPEU WH&RP SIQ XHGWHQVSIRHH/IRP W) RTRZ. RQ2 [1HIQ) DQGFDK | RP RSHIDIRQAR UED

P LARQDIJ I DMSUGASDITP RQAR WP GOQVXQGHIWE BHAVS JUHP HYBOVIFFK-GIQMMWR P LARQ 7KH
SRPSI) ZIRMRI P IARQLQXTP RWY H5G-EWARKOFHFRWVZ KLFK LV LGFOXGHGLQUH LDGAQ) FRIVIQWHFRQRIEDMS
WIMP HOVR RSHDIRY/GAUQ WH\ HIUHIG G HHP BHU

2 Q$ XIXWW WHEUHAVS JUHP HUZ DV TP HIGHGWR UHGXFHWHDSSIFCEGIP LU LQR $VWKH&RP SDQ VHBRIRY

LQMIANRQ GV Z LOTFRXHDAKHE2 ) 5 UDM SOV \KHLSSIFCEGIP DUIQR RUDARHEDHUDM SOV \WHLSSIFEGIP DJIQR
D/&RQ) D/WHERP SIQ P OQRQ/DOYHIJHIMRR GWWDD R

2Q1RHPEU WH&UHAVS JUHP HOAZ DVIP HIG-G\RLGFRUBDHWH' HIM HG' WY 7HP / RDQVFRP P W HOR )

DJJ W DMSUGRSDOP RXQR P I@RQIRUD\RED HD HE' Y 7HP / ROQVFRP P WY HAQDQDIJ W DMSUGASDCIP RXQV

HXOOR ~ PLARY , QUEAURY WHDYOOEMN SHIRGR WH' HD H3' WY 7HP / ROQ/FRP P W HZ DVH WIE-G\R

6HBWP EHU

2Q HPEU WH&UHAVS JUHP HOAZ DV/CP HIGHG\R P DNHDYDLOEGIR WH&RP SOQ. DOLGRUP HABDMP GTRIQDD
DIJWIDMSUCHSIOIP RQMDTOR P LARQIRUSKERAVR L SD 1QJ DSRMROR \WHFRMGHDARYI RAH/ 0 %
DFDAMMRY LU 1LCDGAQ) WHSD P HOAR / 0 %GHEW UL SD 1QY | HVDGGH SHMAVIGRUWHGLOFRIGHAROZ MW WHIRMIRQ) D06
LY RKHZ MHWRIXQGZ RINGQ) FOBABOD0G I HHICFR SRIDMSXUERHY/

7 KH&UHEVS JUHP HQABTXUAARHP DQMDGEFHR DTXOWM® GYHIJHUDAR 7 KHHOHDOR FHIBQGRQ | LDGADCFRYHIQVIQ
SOFHAIP MG \WHERP SIQ 1URP [P RQY RKHAMQIV IR RKHILQE-EWEGHW FUDIY) DY CHYYRQIWSURSHWNY HQMICY
QR P HIHRUFRQRICDIRQWIQLRAIRY G\SRIQ) R DURNEWEQNED DUR IWDWHVDQGSD P HIR FHISIQAYIGHIR/DG
AVMBMRY 7KH&RP SIQ Z DVIQFRP SIDGFHZ 1\ D0 LDGADCDQG QR LDGADCFRYHIONR WHEUHAVS JUHP HOADVR
CHHPEU

7 KH&UHEVS JUHP HQABTXLLA/P DQEDRY SUHED P HQVR \WHSUGRLSDEP RXQM WHIHLYH AHWFDK IGZ. DVGH LGHS GAUQ) D
FOBQED HOU

7KH&UHAVS JUHP HMBHIP LW YROQIY SUGHSOOSUHD P HQV 1QZ KRBIRUQSOWZ W QRSP LXP IRUDQ SWHED P HOVP OEH
$Q YROQEY GOSN P HINDUHIBSTHEWR UHEFHI XMUMHVAKHGGLOAND HIWR SUCHSDOQWHREGHAS-AILHGE. WH
&RP S0 RUL WHERP SIQ GRHVGRAGHAN  WHSUHED! P HAY CESTHG\R UHGFHWH\AKHEXBGLOWIED HQVR SUCASDO0Q
AUFAWRGUR PDMIW * XUQ) WH\ HOUHGG' HHP BHU WH&RP SDQ P DCHYROQEY SHED P HOVR PILARY
7KHHZ HHCQR YROQEY S0 P HONVP DEHXQGHMHEUHAVS JUHP HONBUQ) WH\ HIUHGHG' HHP BHU

)
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7KHERP ) SOGOSSK IPDMY  PIARODMG P LARQR GEWAKOGFHFRWIRMWH\ HWHGG' HHP BHU

05 UAGHRIAHD 7 KHXQP RW HGEDDFHR GH HUMG G-EWMHOFHFRWWZ DVCSSIR LP DM P LORQDVR

" HPBU R Z KIFK DS LP DAD P LRQKDVEHHQ UHARLEHG DVD AN \WHRAWMBEQ) B WP GRS
OSSR IPDMY P IARY Z KIFK LVUHDM\R WHUYRIQ) FUAWIRON KDVEHHDUFRG-GLQRAHUPUMADAFVROWH

&RP S0 VARQRICDMG EDDCFHKHNT KHXQIP RW HSEDDFHR GH HUHGG-BAMKOFHFRWZ DVISSIY IPDMD P LAIRY
D/R ' HHPEU R ZKEKSSK IPDAD P LAROKDVEHHDUHFRLGHG D/DUBHGAIRQWR WHRAMIEQ G WP G-EW
DOGOSS PDMY P LARY Z KIFK LV UIHDAMGVR WHUYROLQ) FUGEWIRON KDVEHHD UFRGHGIQRMHUPXUHADAHNRQWH
&RP S0 VARQRICDMS EDDGFHKHW

SW HHP B WHHZ DV P IRQRAMBLEQ) XQEHMHE RS JUHP HQMIQG\WHHUP DQHE DYDMED
PIARQIY' HI\HG' WY 7HP / ROQV&RPPIWWHONGD P IARQUAYRVMQ) MCHR FBEWS VR ' HHP BHJ DG

WHZ HIKWWG DH DI HLQMMMWDM I RUDCRANBAQ) GO/XQGHMHEWAVS JHPHIZD/ DG UAS-RYHD
7 KHDQQOCH | HAYHIQMAXNDMXQEHAHE UHAVY CRLOW | RAH\ HOWHEGHG' HHP BHU DG zZD/V OB
UAS-RAYHD

$VR' HHPBEU \KHP 1QP XP \AKHXGGG-BNED P HOVRQ& UHAVS JUHHP HOAMQG-EWEHWZ HHDVIRTRZ V

2 WHJ

20Q-X0 WHERP SIQ \MURKIK IWZ KRD® RZ GHG\KEMGDY 60 5 $ FTXMMRY/ / & HMMHGLQR DQDIBHP HIAZ W \KH
© H¥® IUIQD( FRFPIE' HHBSP HYS XMRIW @ 9(' $ IRUD  PIARQSHIRP DgFH EDFGI RILYCEGIQRM 7 KIVGRMZ D/
P DCHXQG-UIDIJUIDMARP P W HMIHP HOR P LR 7 KHEORZ L@EHI RILYHRLQZ KRBIRUILQSDWM WHERP S

P HAMKHSHIRIP DFHUANXUP HW Z KLFK LGFOGHFDSMIOQYHWY HWDQGP LGP XP HP SR P HMBYHY GAUQ) WHWKUHH\ HOW/
HGG-XO 8 QEHMHWLP VR \WHDJ P HOMGUQ) \WHWUHH\ HOYHIGG- X0 SUCASDOED: P HW DG LQMMAW
DHGHHWG $ FKIEYHP HOAR \WHSHIRP DFHUANUP HONVZ LOAXAONODQ  SUCASICDOGLQMIMP RQVEHQ) 1X |RULYHD
| WHSHURIP DGFHUHNXLP HOVDUHQRATFIAYHG RQ-XO WHQRAMZ LOFRMHWWR D\MP (BURZ KLFK LVSD, CEGIUDEED
RYFUD\WP R \BHQV | RXUP RQKY DG B LOMMMDAKRH- XO SUPHWDMSOY | WHSHIRIP DOFHREMANYHY DA
SDMID DFKLHYHG DSRMRQR \WHQRMZ KUK LY HINXYDBQARKH DFKLHAYHG SHRHQBIHZ LOEHI RULYHD DOGWHUP DQGHUZ LOEH
FROMUMG\R D\MP (BUQSD, CEGIXQEHAHWMIP VGAFUEHGCERYH

) D9 DOHR ) LODCADO QUAKP HQV

7KH&RP S0 VI LCDGADOQUMKXP HOVARQIWSBUP DO R FDWK DQGFDWK HIXLYDBIQNV CFARXQIVUHAHYDE® DAFRXQVSD, CEG!

I LCDQFH®DH/ DG GHEWT KHFDLY LQ) TP RXQNVR DT LCBGRDOLQMIKP HIWVUHSRIMG ROWWH FRORICDAMS EDDBQRHWKHHNV D

P EU DG DHFRMGHHG\RISSI LP DMI QUYDOHHWHIGHWR \KHUHDAHD \KRVSHIRGR WP HEHE HQWH
RWLCDIROR WHHI LDGADOQWMKP HWDG\WWHUH SHRAMS UIT) DIRQ RUEHFDAVHWHIQMAXDM/ DARFDMG Z W \RHG-EW
REQI DARQYCBSUA LP DIMPXUWHIAP DUNANDMY

( TXW
0 HP EHUKIS 8 QW

3URRS SUO WH&RP SDQ RSHIDAMGDYD' HIY. DHAP WWGACHON ARP SIQ XQEHAMHQEP H/ RO+ RBIQIV / / & 7KH
VRBOQ® BHUR FRP P ROXQWR / RIU+ RTBQIV / / & IMK-GOGRAMBAQ) ZDY  XQW

2Q$ o WHERP SO FROMHWMG\RD' HIY DUHFR SRIDMRQ DGO HG WP HWR/ RO+ RBQIV, F , QWH
FROMMRQ KROHYR / ROU+ RBQIV / / & FRP P RQXQWUHFHYHS \KDWWVR FRP P RQWRANR / RDU
+ROQV,EF |RUHFKXQWR / ROU+ RBQIV / / & 7KHSXERHR WHFRSRIDMARQHMRQZ DR BRIDQ] HWHRKRMUH\R
WDAKH HQMY WDR | HBHGLWFRP P RQUBFNVR WHSXECF LQDQIQWICEXECF R IHIQY |32 Z D/DFRSRDIRQUDMHADQD
P MGIHEONFRP SO RWDW Q) LOMWRYDIGQH. LOMWRYIQWHR | HIQ) Z RXGSRZ QWHERP SIQ VARP P ROWRAN
UDKHAKDQHIXAW LOMMVIQDIP WG ICELON FRP SOQ

5 HAMPWG ( TXIW 8 QY Z DBV

8 EUWH/ RIUS FDAMRY  / / & $ P HIG-GDJ5E5 FUBAG/ 1P MMG/ LCEOVS JWHP HOMKHERP ST P D JUIQNAMRRG
HIXWY XQWR HILEGIP DIIHP HOAR / ROUF URXS 7 KHUMFMG XQWDXRRU] HG 1 RUMMOFHOUHARP SUMAGR , GFHOYH
8QW 3URP RM8 QWG 6SHADCBURP RMS QW

)
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" XUQ) WH\ HOWHIGHS' HR-P BHU DG WHHZ HHQRUMMRMGHDUW XQWIMKHS

$V$ SUO WHHZ HH | CGFHQIYHS QW 3URP RM8 QWOG 6SHADCBURP RM8 QWRAMBEQ) R ZKIFK
, GFHQIYHS QWZ HIHQRA HAYHWAG 7 KHFRQUXP P DIRQR WH, 32 Z DvDQHYHAMDMIIJHBGWHYHIY R DQ

RAMBOEQ) QRMIAGHTX XQW 8 SROFRQXP P DIRQR \WH, 32 \KHXQUFRIQ] HGFRP S-ODIRQH SHOHR PLARD

UHDNG\R \MHH, GFHYHS QWZ DV UHFR GH5 DOG DORAMBEQ) BMERMG HDAW XQWEY. 0B/Z HHFRYHWGLOR\KDUVR

FRP P ROWFN

&RP SHODIROH SHOHLYUHFRIQ] HEROWHHXWP DMG| DUYDOHR BMMEME XQWRYHMWH YD) SHIRG &RP SHAODIROH SHOH

IPUHGIQFRQHANRDZ W DULY OG/Z DVISSIK IPDMD  PIAIRQDYG P IARQIRMH\ HAWHGHG' HHP BHU
53] UASHRRYHD

5 HAMPMG HDAW XQWLY. DG CRRYW Z DVDVIRTBZ V

6SHADO
,QFHMWH ~ 3UPRM  3LRPRM
8QW 8QW 8QW
2 XMBEQ) VR -Q0Y
*me 2 2 2
([HRMG 2 2 2
) RUH\MG 2 2 2
([S_L”.G 2 2 2
YDDGHDVR ' HHP B
*lmm 2 2 2
5 HE-HP H3IQH FKDQIHIRAKOLAY
) RUH\MG 2 2 2
([S_U’G 2 2 2
YDDEHDVR ' HHP B 2 2 2
( TXW , GFHORYH3 @Q
2Q$ U0 IQFRQIHAIRQZ WW\KH, 32 \WHOROGR * LHARLYDEROMS DQG\WHERP SO \KDUHKRTHY DSSIRYHG\WH

( TXW, FHYH3 @Y SXYXDQARZ KIFK HP SR HY FRQXGEQVOGAURRYR \WHERP SDQ DQGHP SR HV FROXAIQNDG
AURRYR D IIDM/SHIRP 1Q) HYIFHVI ROWHERP SIQ LFOAQ) WHH HRXMHR! | LFHY Z RX@ EHHI LEGIR UFHYHLY DB/
2Q-XH WHERP S0 [P HIG-GOGUMBMWH  ( TXW, GHRWH3 @R 300 SUP DO R UP RYHWH

P MINRQ DY IWHDAGVRWHIURKS R HP SR HHVHIJ LEGIVR UHFHYHJ UV GAUQ) WHI LYH\ HIUSHURG FRP P HAQ) RQRXULQWID
SEFRIHIY 1 IGHP IARQWIH/R WHERP SIQ VIXKRU] H\KDVR FRP P RQWRAN KDYHEHHQUAHYHG | RUIXUMUHIAOGRH
XQEGHNMH 3R

2Q$ U0 \WH&RP S0 JWDQMS IXD YHIMG\WKDHW\R QRO HP SR FHAUHRARYR WHE&RP SDQ Z KR SXURKDHG
VKDHWR FRP P RQWRAN XQGHMWHGQUHRAMG VKDHSURIUP R \KH, 32 7 KHWKDUAY I UDQINMG UHBURHQME DP DRKLQ) JUDQNVATXDOR
R WHDJJUHDMI DUYDOHR \KHSXUKDHG\KDWY XSVRDP [ LP XP DJJUHIDMP DRKLQ) JUDQAMNXBOR SU

QAUWARU 0 DRKQ) * DQBKOWY 7KHO DRKIQ) * UDQVBKDUA/DUHUAMMERMG| URP \DBISUR MR \WHWILGDOQYHYOY R WHGRQ

HP SE HHAURRIV VBN SXUKDHEDM 7 KHWRAN . DUB/Z HMI X YHIAG ROWHLI UDQ/EDM DQG DFRP SHADIROH SHOH

Z D/WFRIQ] HEROWHIWDQAEDM 6LGFHWHHDUHSRIAYHAMY BAMAIRDY D) LQHW P RGHZ DV X\ H3\R FOBXMMD YDODMR)
AVFRXQVURP \WHP DINHADDHR FRP P ROVKDUYUH BRI WHUAIRARQHP BHEGHGLQWH\KDUY SUYHM) \MH\DBIR \KH
XEHOLQ) KO RUDWIH\ HIUSHIRGR WP H 7 KHFDBXOMRQXQGHWH) LOCHW P RGO, IHTEHG D YDODMRAVFRXQIR
TKHERP S BWFRIQIHG P LAIRQR WHANFRP SHODMRQH SHOHUADAMG\RWHO DRKIQ) * DB KDWY/ GAUQ) WH\ HOUHIG-G
" HPBU

,QFRIHANRDZ WK\KH, 32 RQ$ SUO WHERP SDQ JUQMG P LAIRQRSWRQ/AR SXUKDHWKDU/R FRP P RQWREN R
AHMIOQHP SR HHYV ' XUQ) WHUWP DQEHUR WH\ HIUHQGS' HAHP BHU WHHZ HHOGQUWRTOIUQVR P LARY
RURQ/\R SXIKDHFRP P RQWRAN R FHMBIOHP SR HY/ ' XUQ) WH\ HOUHIGS' HHP BHU WHHZ HHIUONVR

P LEIRQRSURQ/AR SXIFKDHFRP P RQWRAN R FHIBIQHP SR H/ 7 KHZ HIKWMG DYH.IDIHI IDQAEDMI LUYDOHR ROMNRQY JUIQMS
GUQ) WH\ HOWHGG' HAHP BHU DG zZD/ sy UAS-RYHD

( A JUDQAR RONRQV\R SXURKDHFRP P RQWRAN Z D/JUDQMGLQ! LYHVHSDUDA HTXOOM] HWDGRHY 7WDFKHS 7 UWFKHY%

7WFKHE 7WHH DOG7WRKH( 7 WFKHS YAIWRQWHI LOMDGRYHYDY R \WHEDMR JUDQAZ WK DQH HRVHSUFHHTXOOR

WHFRMQ) SUFHR RXUFRP P RQVBFN ROWHWIEQ @ LP P HADMD SUHFHAQ) WHAMR JUQMKH * WDQVBUFH 7 UDFKH%

YHWRQWHVHFRGGOQQAYHIOY R \WHEDMR JUDQAZ WK DQH HRVHSUFHVADARHSIRGAWR DOG\KH* UDQVBUFH 7 UDgFkH

& YHIWRQWHWWLGDQQYHYOY R WHADMR JUDQIZ MW DOH HAVHSUFHVADAWWHSIRGEWR DOGWH* WDQVBUFH 7 WDQRH

" YHAVRQWHI RO DQQYHIDY R WHEDMR JUDQAZ W DQH HAVHSUFHVADARHSIROAWR. DOGWWH* UDQVBUFH 7 WgFkH
)



7CEGIR & ROMOV

( YHWRQWHI LW DQQYHYOY R \WHEDMR JUDQNZ W DQH HAVHSUFHVHADMWHSIROEWR  DOGWH* UDQWBUFH 7KH
RMRYVH SWHRQWHHIMHUR L WO\ HOWYIURP WHIWDQAEDMRU L QD VOAMAMIP LGDIRQR HP SB P HARKHAWDQXSRQ
GDN QVEON RIADXAH

7KHIDUYDOHR \WHWRAN RSWRQ/Z DvVHANP DMG DAKHGEMYR JUDQANMQI DELCRP LDODWIFHRSWRQ SUAQ) P RGHYZ \W\KH
IRTRZ 1Q) Z HIKWGDYHRIHDRXP SR/

<HW/( QGG HHP EHU

5 WN | BHIOMBMADM
([ SFAMGAVIGHT\ HBR WHFN 2 2
([ SHAMG YRIWDIV R \WBAN

7KHUMN | UHIQAANDMZ D/EDHEXSRQWHS 6 7 DAY ERQGUDM/Z W D\MP VP LI \KHP DMWY GOMR \WHLY DG 7KH
&RP S Z LODFFRXQARUI RUHWUA/DAKH. RFPXU DG RUHWMUHHANP DM/Z HHQRACFOGHGLOWH YOODIRY 7 KH&RP SI0
R/ RNDQIASDMGHOUQ) OGS 1Q) WIXBUFDK AYLEHIG/LQI XMHSHIRGY WXV QRAYIGHIG! LHEDIRKP SIRQZ DVXHS

$ VWHIHZ DYQRRUQU | LFHQMPAQ) KIWRY D/R WHIWDQAEDAY \WHERP SIQ. HANP DAGWHYRDMMW R (WMRAN EDHGRQ
HBRNG I XGHICHARP SDQHYRYHUDWR\ HIUGRNELN SHIRG

7 KHIRTRZ LQJ \BEGIVKP P D) FAKHORANW SUACQ) DIGRMHULG RIP DIRQ! RAKHERP S0 VRN ROWRQCRARYUY GAUQ) \KH

\HWHEGG' HHP B DG LQWRADQDY H FF-BWEHAKDHAW
6KDLH/8 QGHJ2 SWRY
T HIKWG
6KDLH/ 1 XP EHU $ YH.DIH
$ YDDE®H R ( [HAMH3UFH
IRU* LDQW 2 SWRY/ 3HJ2 SWRQ
2 XWBQEQ) DVR -DQDY 2 2 2
* UDQMS
([HAMG 2 2 2
) RUH\MG
2XWMBEQ) DVR ' HHPEHU
* \DQMG
([HRAMG 2
) RUHAG

2XMBEQ) DVR ' HHP B

,QRP DIRQFRIFHOQ) WRAN ROMRQ/RAMBOAQ) DOR Z KIFK DUHYHAMGRUH SHARMGWR YHAVDOGH HIAMEGIVBRN RSWRQ/DVR

" HPBU LVDVIRTRZ V LOWRADGEY H AHBBHUMKDUH DG FROMPANCON HADW
IXPEHU  : HIKWGSYHDIH : HIKWGSYHDIH  $JIUIDM
R ( [ HAVH3UFH 5HP DQQ , OMQUF
2 SWRY/ 3HJ2 SWRQ &ROACAMDOY HP 9 DOH
2 XNIEQ) \ FOW
( [ HAME®! \HOW

7KHERP S UFHYHGSURFHOARDLY P LARQUADMS\RWHH HAVHR BN RSUR)/GAUQ) WH\ HIUHGG' HHP BHU
DQGUWDT HGDW EHHIWR P LEIRQIURP WHHH HIAMVAY 7 KHLQUIQUE YOOHR WHFN RSMRQH HIVHY/Z D/
PLARY

7TKHERP S0 BFRIQ] HEWRAN FRP SHODIRQH SHOHR PIGROOMG — PLORQUDAG\RWH  3CQWRANRSIRY
GUQ WH\ HWHIGG' HH-P BHJ DG $VR' HHPEU WHHZ D/CSSUR LP DMD P IGIRQR \RID
XQHRIQ] H3FRP SHODIROH SHOHUHIAMGWR QRO YHINGLZ DB/H SHAMGWR YHIVZ KIFK LVH SHRAG\R EHUWHFRIQ] HGRYHUD
ZHIKAGDHIJHSHIRGR  \ HOY

, QGXAHP HOV$ Z DBV

2Q HHPEU WH&RP SDQ JUDIQRMG RSURQVR SXUKDHDQDIJBIDMR \KDUVR FRP P ROWRAN\R\WNUHQZ
HP S HY , QBF-P HY$ Z DB/ 7 KHHRSNRQY\R SXUFKDHFRP P RQWIRAN Z HUHJI UDQIMG Z WRANURFNKRTHUCSSURYDCDY
P DMIDOQGFP HOMRWHHP SBR HVHIMIQ) LORHP SR P HWZ WK/ ROUSXXOQAR L < 6( / IMMG&RP ST 0 DQMBHARY
$  DIGZHHISSRMGE WHERP SHODIRQ&RP P WHR WHYRDGR ' LUHARYR WHERP S 7KHZ HIKWMG DHIIH
JUDQAEDMI DUYDOHR WH, QGFHP HYS Z DG ROMRQVIUIQMGZ D/
)
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( TR JUDQAR ROMRQR SXURDHFRP P RQWRAN Z D/JUDQMGLQ! LYHVHSDLUDA HIXOOM] HWDCRHY 7WDFKHS 7 WDFKHY%
7WFKHE 7WHH DOG7WRKH( 7 WFKHS YAIWVRQWHI LOMBQRYHYDY R \WHEDMR JUDQAZ WK DQH HARVHSUFHHIXOOR
WHFRMQ) SUFHR RXUFRP P ROVBAN ROWHWIAQ @ LP P HADMD SUFHAQ) WHADMR JUIQMKH * DQVBUEH 7 UDFKH%
YHWROWHVHFRGGOQRYHIOY R \WHEDMR JUDQAZ LW DQH HAVHSUFHVAWDARHSIRGAWR DOG\KH* UDQVBUFH 7 UDgFKH
& YHIWRQWHWLGDQQYHYOY R WHADMR JUDQIZ MW DOH HAVHSUFHVAADAWHSIRGEWR DOGWH* WDQVBUFH 7 UDQRH

" YHAVRQWHI RO DQAYHIOY R \WHEDMR JUDQAZ LK DQH HRVHSUFHVAWDARHSIRGAWR DOGWKH* UDQVBUFH 7 UFKH
( YHAVRQWHI LW DQQYHYOY R WHADMR JWDQWZ W OQH HAVHSUFHVHADWHSIRGER  DOGWH* WDQVBUFH 7KH
ROMRQ/H SWHRQWHHMHIR L \WO\ FOW/I URP \WHIWDQAEMRU I @) VOWMP LDIROR HP SR P HYMRKHAKDOXSRQ
G-DK AVEON RUFDAVH

7KHIDUYDOHR \WHWRFN RSWRQYZ DV HANP DMG DAKHGEDMR JUDRQAMQ) DECRP LDODWFHRSWRQ SURQ) P RGHYZ WK\KH
IRTRZ 1Q) Z HIKWGDYHRIHDRXP SR/

5 N [ UHLQMBADM
([ SHAMEAYIGHE IHBR RN 2

([ SHAMGYRDMIW R WRFN

7KHUMN | UHIQMINDMZ D/EDHGXSRQWHS 6 7 UDXY ERQGUDAVZ W D\MP P LOUNRKHP DM GOMR WHIZ DG 7KH
&RP S Z LODFFRXQARUI RUHWUA/DAKH. RFFXU DG RUHWMUHHANP DM/Z HHQRACFOGHGLQWH YOODMRY 7 KH&RP IO
CRY/QRADQIASDMAHROUQ) OGS 1Q) WIXTUFDK AYLAHIB/LQI XMHSHIRGY WXV QRAYIGHIG) LHEDWKP SIRQZ DVXHE

$ VWHIHZ DVQRRUQU | LFHQAMPAQ) KIMRY DVR WHIWDQAEDAY \WHERP SIQ. HANP DAGWHYRDMMW R (WMRAN EDHGRQ
VHBRNG I X GHICHARP SDQHVRYHUDWR\ HIUGRNEDN SHIRG

7 KHIRTRZ LQJ \BEGIVKP P D) FAKHORAW SUAQ) DIGRMHULG RIP DRI RAHERP ST WLQGHE-P HMWRSIRQCRARYW GAUK)
WH\ HWHGG' HHP B DG LOWRXDQG/ H FHEVEHAKDHED

© HIKWG
1 XP EHJ $ YHLDIH( [ HAMH
R 3UFH
2 SWRY 3HJ2 SURQ
2

2

2 XMBEQ) DVR - 0O
* UM
([HAMG 8 2
) RUHWG 2 2

2 XMIEQ) DVR ' HHP EHU
*me 2 2
([HRAMG 8 2
) RUH\G

2 XNBEQ) D/R ' HRHPEHU

,QRP DIRQFRFHOQ) LGP HYWHFN RIMR/RAMIZEQ) DOR Z KIFK DUHYHWMGRUH SHAMG\R YHIVDOGH HIAVCEGIVRAN

ROIRQ/D/R ' HHP EHU LVDVIRTBZ V LOQWRADGEY H AHSWGHUMKDUH DG FROMRMION HAW
1XP EHU C HJKWGSYHDUH  © HIKWGSYHDIH  $JJU-IDM
R ( [ HAVH3UFH 5HP DQQ , OMQUF
2 SURY/ 3HJ2 SWRQ &ROACAMDOY HP 9 DOH
2 XMIEQ) DVR ' HHP B \FOW
([ HAMEGIDVR ' HHPBHU \HOW
7TKHERP S0 BFRIQ] HoWRANFRP S-ODIRQH SHOHR P LARQDGG P LARQUADMER LGP HONRSIRYYGAUQ) \KH
\HOWHEG' HHP B DG UASRAHD $VR ' HHPEHU WHHZD/OSSR [PDAMD P LAROR \RED

XQHRIQ] H3FRP SHADIRQH SHOHUHDMG R QRO YHMG LY DB/H SHAMG\R YHMZ KIFK LVH SHAMG\R EHUFRIQ] HSRYHUD
SHIRGR  \H1Y
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1HNGRRP H / RW SHJ&RP P RQBKDUHDQG&RP P RQ8 QW

1 HAMGFRP H BW SHUFRP P RQ\KDUHDGFRP P RQXQWZ DVFRP SXMGDVIRTBZ V LQWRADBY H AHSVBHUFRP P RQ\KDHOGGSHU
FRP P ROXQWIP RXQNV
<HW/( QGHG' HAHP EHU

1 HAFRP H RW
" HRP LCDRU RUEDIF DQGAOWGHIQQIVSHUFRP P RQWDOH
: HIKWEG DHIJHARP P RO\KDWRAMEAQ)  EDUF QD
(HAWR GOMYHFRP P ROVKDU/ QD
: HIKAGDYHDIHFRP P RQWKDUA/RAMBIEQ)? GOWS QD
1 HACFRP HSHUFRP P RQWKDU?  EDUF QD
1 HMFRP HSHUFRP P ROVKDUA?  GOWG QD
' HRP LODRUI RUEDVF DG AOMWGHIQQIVSHIFRP P ROXQW
: HIKWGDYHIIHFRP P ROXQWRAMDAQ)? EDIF QD QD
(HAWR GOMYHFRP P ROXQW QD QD 2
: HIKWGDHDIHFRP P ROXQWRANDAQ)? GOWG QD QD
1 HVEW SHUFRP P RQXQW EDUF DGGAOWMG QD QD
) ROKH\ HOWH)GHG' HHP BHU DG UASHARHD DG SRMMDID GOMYHRMBIEQ) WRAN

RMRQ/Z HHH FOGHGIURP \KHFDBXMNRQR GAOMGLGRRP HSHUFRP P RQVKDUHEHDXVHWKHH HIAVHSUWRHYDUHI U-DMAKDQWH
DYHIIH\KDHSUFHWHERP SI) VARP P RQWRFN DG WHULGFOMRQZ RXGEHOQVGOMYH , QWH\ HOUHGHG' HAHP BHU
WHHZ HHCR SRAMQIDT GOMYHXQWAR\WDAEDIE DG AWM GHNBRW SHUFRP P ROXQUIHWH\EP H

( P SR HH6DYLQIV3@Q

7TKHERP S KIVD N GHLGHGFRQUBMR)STQFRYHIQ) \EWEQNM OUB 6 HP SR HV 7KH&RP SIQ KDVDAWFWNRILY
SRIA R P DAKQ) HP SE HFRQUEXIRY &RP S0 FROMBMRY/Z HHOSSIK IPDMD P LARQIQWH\ HOUHQGHS' HAHP BHU
DG PUAIRQIQHIKR \WH\ HWHBEG' HHPBEU DG

| DWW

7KHERP SO0 WBDH/FROMMAR FHYIQP DX CRXUCY | DO R I LFHY DG HIXSP HWEXFK GDHY \RP HR Z KLFK DUH
RIDGFHIIEGIDGG LQP 0Q FDAY LFOGHUHI DY H SILHDAYDURXY QMY 6XFK RAMRQAR B DHLGFOG-GLOWHBDH\MP
Z KHRIWWUDRIE® FHYBQWDAKHRSWRDZ LOEHH HIAVHG 7 KH&RP ST VEDHDIUHP HOVWSLIFDID GRRFRQEIQDD

\LJ QU LFDQABAGXODYDOH I XOUDQNAY RUUA MR HFRYHIDOW

) RUDQ G RUP RAIHGGDH \WHERP ST DARHLGA-BIROR WHFRQMPAGHMP LGH/Z KRKHUDFRQMAAY RUFRQEIQ/DBDH
7KHERP S0 BFRG/WKAR XVH 528  DAHVDGEDHICEMNYI RUWI LDFHDIGRSHDY GDH/ Z KIFK DUHIQUID
WFRIQ] H3EDHGROWHAWFRXQMG XMHBDHSD P HOVRYHMWHWMP R \WHGDH / HDHDXANU-SUHMWHERP SO0 VUKW
VRXVHOQXTHOLQ) DAHNVRAKHEGDHWP DG GDHICEL QA U-SUAHMHE RP S0 VREQIDIRQ\R P DNHGDHSD P HOV
DIMGQJ | URP \WHODH 7 KHAVFRXQAIDMLP STAVZ MMQWHEGDHLYIHHDD QRAGAMP LCOE® DG WHH RMWHERP S0

GHMP LA/ WHAVRXQADMEDHG ROWHIGRUHP HRBCERURZ LQ) UDM 7 KHLGRUHP HBOERURZ LQ) UDMI RAKHERP S0 W BDAVLY
GHMP [GHSEDHERQWHUDMR LOMIMARDAKHERP SI) Z RAGSD \RERURZ RQDFRIDMIY HSEDLY RYHUDMP LOUMP )
P RXQUANXCOR\WHBDHSD P HONV

5LIKWR - XVHDWHN DG GDH TR DHIGFOGHS Z M QWHE RORIEDMS Y ODFHE KHAV

7KHFRP SRHOVR BDVHH SHHZ HIHDVI RTBZ V LQWRADB/
<HW/( QaHG' HHP EHU

2 SHIDNY GDHFRWY
) ICDGPHODHFRWY
$ P RWDMROR GDHDAHNV
, QMR GDHICEDMY
7 REDBDHFRW
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6XSSOP HAUCFDK | BZ LQRIP DIRQUHDMG\R GDH/LYDVIRTRZ V [QWRADG/
<HW/( Q5" HAHP EHU

$ WHVRRBIQHGLQH FKOQHI RUGDHREQI DIRY/
2 SHDIY GDHY
) ORQ) GDH/ . 2 .
6XSSBP HABCEDDIFH\KHHAG RUP DIRQUHDMG\R GDH/LYDVI RBZ V [QWRADIE/
<HUW/( Qa5 HHP EHU

) LCDFH®DHDAHN JIRY
| HW CFPXP XOAGIP RW DIRQ

) LCDCAHGDHDWHN RV

$VR' HHPBELU WHUP DQQ) GDHWIP DQGZ HIKWGE DYHDIHAVFRXQNDM/DH

: HIKAGDHIIHUP DQQ) GDHWP \ HLY
) LDFH®GDHY
2 SHDIY GDHY
: HIKWGDYHIDI HAVFRXQNDM
) LDFHGDAY
2 SHIDNY BDA/

7KHIXMUHP LQP XP BDHSD P HINXQGHUI (DFHOGGRSHDY GDAVDVR ' HHP BHU DHDVIRTRZ V LQWRADQG/

) LQDQAH 2 SHDAY
| HDH/ / HDH/

7KHID WU
7RECP LQP XP BDHSD P HON

1 HW TP RXQAB-SUAHONY LQMIW
3UAHIWDOHR P LQP XP GDHSD P HOV
1 AW PAUMMERWROR GDHICELOMY

/ RY WP SRWROR GDHICEDMNY/

&RP P W HQVDQG & RWQIHAR/
7 KHHDUH YDURXV QY \KWOQGFDP VSHIEQ) DIDOWWHERP S LGR.GHOEDR IWEXMGHN $ GMRXIK WHI LADOUHKOVIQVKFK
KW DG SURFHHEQIV FOQCRABHSUHARMG Z W FHYSION LQWHRSIQROR P DI HP HUMKHXAP DMACE@N Ul DY Z @RKDYH
DP DMUDOLP SCRARQWWHFRQURICOMS | LOGACOWSMAP HON
)



7CEGIR & ROMOV

* RRZ L@DQG , QEQILEBIS WHV
7 KHFKDQHIQJRRE LAY D/DVIRTBZ V [QWRADQ/

YDDFHDV/R -DQDY
$FDOMMROR ' $&
$ FIXMURQR &$9
) RIMIQH FKOQ HWDQDNRQ DN HON
YODFHD/R ' HAH-P EHU
$ G HOR \KHI LDOSXUADHSURHDRFDMRQUHDMG\R $ &
$ G HOAR \KHI LDOSXUADVH SUFH DEXFDARQ UHDMG\R &$ 9
$FDOMROR $$,
) RIMIQH FKOQI HWDQMNRQ DAWR HON
YODFHD/R ' HAHP BHU
$ GAWR HOAR \KHI LGDOSXUADVH SUFHDERFADMIRQ UADMG\R S $ ,
$ FDAOMROR %4-DEIKW
$ FDXOMMROR / 0 %
) RUALIQH FKDQIHWDQ/DARQ DA HOW
YDDFHDVR ' HAH-P BHU

7KH&RP S SHIRP VDQDQOAP SOUP HOWMAR JRREZ LARQWHI LA R \WHI RXUK TXOWUR HIFK\ HU YDHGRQWH

UAXOWVR LWLP SOUP HOMAA ROUGHMP LGHS\WDACR LP SOLP HWR JRREZ L@H IMAMGDA HAHP BHU RU
, QU LEGI DAHV\XEMPAR CP RMY DIRQFROAMGR \WHIRTRZ 1Q) GRIDWLOWRADG/
$VR' HHPEHJ $VR' HRPEHJ
(VWLPDWHG (VWLPDWHG
HLJKWHG HLIJKWHG
$YHUDJH $YHUDJH
*URVV SHPDLQLQ3URVV S5HPDLQLQJ
&DUU\LQBFFXPXODWHG 8VHIXO &DUU\LQBFFXPXODWHG 8VHIXO
$PRXQW $PRUWL]DWLREW /LIH SPRXQW $PRUWL]DWLREW /LIH
EXWRP HIUHDIRQKLSV \ HOW/ \ HOW/
7WDHIPH \ HOW/ \ HOW/
7HKERBR\ \ HO/ \ O
) DYRIEGIGDH \ HOW/ \ HOW
7 RIBCLQBRI LEGIDAHV

$VAVFBRHGIQLRM  $ FIXMURY R WHERQRIEDMS) [QDGFADOSVIAP HON WHSXUADHSUFHR  CFTXUHG HOMWAY LY DTRFDMS

EDHG ROWHHXIP DG UYDOHR \KHIQ) LE®! DOG QIR LEGI DAV OFTXLHG DG VXEMPAR DO HYAXSRQI QDT 1) WH

P HDXUHR WHI DUYDOHY Z KIFK LGFOGHVREBIQIQ) \MULE SOV CSSUIMIYR FHYBQ DAV FTXUHG DG ACELMMY DRKP HG | RU

WH/ 0 %IFDXAMURQ O DAMIDCOGEWWE HQVP D RFFXU 7 KHI QUYDOHR WH\BI LG DQG LRI LEGI DAHVIFTXHG Z LOEH

LD H3Z MMQWHP HDXUP HYBHIRG QRARH AHHGRH\ HIU , QIBQILEGDWHVIFTXLHG GG \WH\ HOUHGHG' HAHP EHU
DUHVKP P O H3DVIRTBZ V GRUY/LQWRAD/

* LRWSPRXQN _ $P RINDARQ3HIRG

, QIR LEGI DAVHV QRAXEWVRVIR TP R DNRQ
* RRZ IO

, QI LEG DAHVAXEMAWR CP R DIRQ

&XVRP HIUHDINRQKISV \HY
7UEHIPH \ H
7HKER®I\ \HY

7RED
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7 KHD)JUWH DMOP RWY DNRQH SHOHZ DV P LAORQIRMWH\ HUHGG' HRHP BHJ R ZKK P lARQZ D/ADUIHS

VRFRWR \DDVOG P I@RQZ D/AKDIHE\RVHIY  JHGHIDCDOG DEP LQMMDAYHH SHQH/ 7 KHDJJ WO DMOP RMY DIRQ
HSQHZD/ P LORQIRMH\ HIUHGG' HAHP EHU RZKK  PILORQZ DVFKDJHS\RFRWR \DBVDXG

P LARQZ DVACIHG\RVHIY  JHHDOD0G 0GP LQVADAYHH SHOFY 7 KHDIJWIDMIP RWY DARQH SHAHZ DY P LORQIRJ
WH\ HUHG-G' HHP BHU RZKK P LAIORQZ D/AKOJIHG\RFRWR \DBVOGG P LARQZ DVAKDI HG\R\HIY

JHHICDOGOEP [QWDIYHH SHOH/
7KHHWP DAGIP RYY DIROH SHOHR LQBILEGIDAMN DRKP 1) QRIGFUDHRUGHRU-DHLOWHI URWFLUWY LQ) TP RXQW LQHIFK
R WHILYHVKFRHHEQ) \ FOWLYDVI RTBZ V IQWRADRY

\GFRPH7O[ W/
" XUQ WH\ HOUHEQ) ' HHP EHU WH&RP SIQ DERSWGS 68 ,GRPHTO W 7RIF ,PSIRHPHOM\R
GRPHT ' R Z KIFK BNXUAYDSXETF BXMGHVHMW RQDSIRSHRAYHEDLY VR AVFBRHVEHAL LF FOM RUHVIQLIW
DQQAOCH | HAYH\E] UDMUHFRGACDIRQ DQG SURYLGHGM)J U DAVGLQ RUP DINRQCERXVNLI QU LFDQABFRGALMQ) WP VE! MUVGRNR)
DGE! QDM 7KHS 68 DOR UATXLUA HIMMAR GVFRHWHULGRRP VY SDP HQV GHAR WA XQDY R LQMCDIRED ! HAHID DG
WM DQG GFIOMUNG RNRQY

7KHFRP SRHOVR! LGFRP HEH RIHLGRRP H\B H/Z HIHDVI RTBZ V' LQWRADGY
<HW/( Q3G HHP EHU

8 QWG6\TAY
) RHIQ
, GFRP HEH RUALGFRP H\S K/

TKHIGRP W SURYIMRQ BHHIWRQMMAGR  LOWWRAD/
<HW/( Q&G HHP EHU

XN
) HBHID
6\IM
) RHIQ

' HHWG
) HEHIDO
6\VIM
) RHIQ

,RPHW SIRMMRQ
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$ UFRGALIDIRQR WHSURYMRQI RUGFRP H\Ef HARWHIP RQVRP SOAGE CBSOLQ) WH  WIMRY 8 6 |HEHDOGRP H\Y
UDMR LGFRP HEH RUALGFRP HVE H/D\MMHDGROMROR $ 68 LVDVIRGBZ V GRODWLQWRADB/

<HU( QGHG' HH-P EHU
(IIFPNH7 O
$P RXQW 5 DM

3WRYIMRQDV8 6 | HEHIOXIMRY \If DM
GVBMDQGEFOON H/ GHAR | HEHIDD QDIRCED LGFRP H\E] HIHAW
) RHIQW HIHW
* H.Pm
(1IHAWR 5DV Ll HHARDD6\BMRLY
7WEH7O
2\KHJ
2 \WHJI R QMUMGRNRYY
(HAWR FOQIHVIOW @ VRUUDM/HIPNG LOWHPXUHYBHIRG
(IHAWR FIRWERGHMY @7V
* GEDOLQNQILEGIGZ. W HGLGFRRP H
) RIHIQ GHIYHG QI EGILGFRP H
70 RHAW
SHEDPK  GYHESP HUWRHAW
1 R CEGIRUCRGHPUEDIWP V
" MIEBZ HGR | LFHUFRP SHODIRQ
7 IQCRANRQFRIV
2WHU
&KDQH/IQXQHRIQ] H3\N BEHH LW
2 \NHUDOWWY HON
,GRPHW SIRVIMRQ

7 KHWEANY DG GFDOMUNG RNRQVWDAFRQMEX\WM R \KHP DNRUMY - JUW-DMAKDD R WH\L HIFFAQWYVADMRY IFXAH&ONROQD
&RYHANRWOG, QADD

$ UFRGAIDIRQR WHSURYMRQI RUGFRP H\Ef HARWHIP RQVRP SOAGE [BSOLQ) WH  WBMRY 8 6 |HEHDOGRP H\Y
UDMVR LGFRP HEH RUALGFRP H\SF HYI RU\ HDW SURUVR \WHOGRSIRQR! $ 68 LVDVIRTBZ V LQWRADR/

<HW/( Q&5 HRPEH)

SURVIMRQDNTMARY DM

G\BMDQGEFION H/ QAR |HEHIDON EHHIW

3HP DHA! HHFDGRKMU

* GEDOQUQIERIGZ i HGIGFRP H 2
) RILIQ GHUYHGLOBILEBILGFRP H

) RHJQPUHA JOQ 2

7 IDQRNRQFRIV

" MIEBZ HGR | LFHUFRP SHODIRQ 2
5 DMOGEE HW

SHHIK  GYHBRSP HONVUEW

) RHJQUDAMAL I HHMD

9 DODMRQDIBZ DFH

@R H\E SIRVIMRQ
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7KHFRP SRHQVR \WHQHABH HIHGLGFRP H\Y QCELOW Z HHDVIRTRZ V LQWRADG/
" HHP EHU

" HHWHGLGRRP H\Y DAHV
$ FFRXQVUHRH.YCE®!
, QMHQRLUEY
$ FFOHGH SHOHY
" MIBZ H QMW
| HOHICEOMY
&CEMIT) HWMWDUK DG GHYHBSP HW
&UAW
1 HARSHDNY RW
6\BFN EDHGFRP SHODIRD
2 \KHJ 2
7 RIOCH HIMGLGRRP HVS DXFV
9 DODINRQDIRZ DFH
7 REOGHAGH HWHGLGFRP H\EF DRHIV
" HHWHGLGRP HVY CCELOMNY
, QB LEGIDQGRMHIG \WP DAV
, QCH LQWM QYHGLQBQILEGIDAHV
3URSHW SOQAIGGHIXSP HW
2 SHDNY GDHDXHN
3WS0OGH SHOHY
8 QDI H3JDQ
7 REOCH HIMGLGRRP HVY CCELOMWY
1 HAGH HUHGLGRRP H\V QCELOW

$VR' HHPEU WH&RP SDQ KDG8 6 |HAHIOGHARSHIDNY QWD |RZ DB/R CSSF LP DAD P LARQZ KIFK
FOQEHFOWIHG| RZ DGLQCH QWD 7KHERP SO KDVMBIMGHARSHDMY GAWWFOW IRZ DB/R CESUK LP DAD PLORY

P LARQZ KK FOQEHFDUIHG | RZ DGLGEH LMD DG P LARQWDNEHILOW H SILHIQ 7KH&RP SIQ CORKDGIHHID
UK DOGGHHESP HQWBEWR P LAORQZ KIFK Z LOEHIIQWRH SLHIQ DOGWBMUAMADUAK DG GYHBSP HOA
FUGW\RBIQ) C5SH IPDMD  PLAORQ R ZKIFK P IARQKDYHDQLQEH WFIW IRZ DGSHIRGOG P IARQEHILQ
RH SILHIO $ GEWRDW D/R ' HHPBU WH&RP SDQ. KDGIRIMJQQHARSHIDIY GWFDW |RZ DG/R

P LARQOGG| RILIQUAHIIK DQGGHYHESP HOWWHAWR P LAR) ERKR ZKIFKP D EHFOWHG| R DUGLOEH LQWD

2Q-X0 WH2 QHOW) %-DANXOAGS PV 299046  ZDAUIQGIQRAY. 7KH2 9986 P INAVSHP DHOMH HBP HWR
WH7 &XWDQG-REVS PMGFOQQ) ERQVG-BUHADIRY GRP HANF WU FRWV] SHMQ) DOG\KHBXMCHN QMW

H SHOHP MUNRD $68& ,QFRPH7L] K/ UIXUAARHHIHAVR FKOQIHVIQW WDAVDQGQY VROGH HIHG\Y EDDRVREH
UFRIQ] HELOWHSHIRGLOZ KIFK WHEOI MR HIFMG 7 KHFKDQ AR WHEXMGHV QMY SHOHOP MIRQDIBZ. \KH
&RP S0 M) HIWLQMIWH SHOHFDUW RYHU WX LODUHBDHR \WH YDODMRQDERZ DFHRXUWH® UFR GG
SROHNH® GAUQ) WH\ HIUHG-G' HH-P BHU WH&RP SDQ UFRIQ] H3DWY EHHIVWR P LARQIURP WHUHBDH
R LW YDODMRQDIBZ DFH

7KHUDD) DMRQR GH HUMGLGARP HVY DAAVP D EHG-SHGHOARQWHERP SIQ VIO \R I HHIDMVA | LFLHAGFRP HLQ! XWUAH
\ HOW/LQ\KHDARFLDAG MUMGFMRQWR Z KUFK \WHGH HUHGLGFRP HVE] DAHWUHIM $ VR HAHP BHU WHE&RP SIQ
GHMP LGHGWDMZ DvP RHO\HD WOQQRAR D] HIWGH HUHG\E] DAVHNVUHDMGR LW GVDTRZ HGLQMMWDLY | RZ DEO0G

| RULI QUAKDUIK DG GHYHERSP HWAHAW DG\KHH RUHKDY UHBDVHG WH YDOXDIRQ DR DQFH DI QWA HEH.IICDQG | RHIQ
GHHUGVE DAHV UASHRAMHD 7KH&RP SIQ P OQEIQ/D YDODNRQ DIBZ DFHRQFHMIQWIMAMITRZ HG QMWD | RZ DG
GHHUGVE DAHMKDADHCRAP RIHOHD WOQQRAR EHUDT HG

TKHERP S0 1LBVIGRRP VI WAMOV/IQWHS QAMGE\BAY YDURXVMBMMUNGRIRDY * HPOQ WHS . DQG) WgFH Z W YOW LY
WIMM/R @P MIMRQY 7KH&RP SIQ LVYEMPARLGRRP H\E H TP LODMRQ/E\ WHY DAKRIMHVIQWHS 6 * HPDQ 8. DQG

) WGFHIRU\ HDWIHHID EHLQQQ) 1Q 7KH&RP SIO LVAXUWHM® XQGHUH CP LCDIRQ! RUWI HEHIOGHRP H\Y| HVIQ
*HPDQ IRMF \HY  WRAK  OQB) WFHIRULMD HW-XH  \MIRIK -XCH

7KHERP S0 BFRIQ] FAKHEHH IWR VI BMQSRMRQ/L WA/ GHMIP LGHSWDWKHSRVANRQY DLHE P RUH ANHD \WDD CRVVREH

KMBGHGE \WH L) DAKRIW |, QMHMNDQE SHIDOY CFFXHGROXQUHRIQ] HO\S EHH IWZ IGEHUHFRGGDAY H SHOHIQ
WHSHIRGLGPXUBG
)
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7 KHFKDQIHVIQXQUFRIQ] HB\ EHHIWZ HIHDVIRTBZ V LQWRADQG/
<HDW/( QaG' HHP EHU

8 QHRIQ] HoW BEHH MEHILQQIQ) EDDIGRH

$ GAURQVEDHEROW SRR/ UHIAG\RWHPXUWHY HU

$ GANRQY/EDHGROWY SRUMRY/IURP SURU HIY/ 2 2
5 HRAIRY/IRM] SRIMRQ/R SUR HIY/ 2 2 2
5 HRAIRY/GHWR GBHR \KHCESIFTEGI WIMMR @ MR/ 2 2 2

8 QHRIQ] HW| BHCH IWHEQ) EDDICRH

TKHHOBM BHHIWR P LaRQUGFOGGLOWHEDDGRHVR XQUFRIQ] Ho\N BHHIWDW HHP BHU sse]
WDMI BFRIQ] HG Z RXGB O HAWKHH | HAMH\E] DM/
7KH&RP S0 VSRIA MRUFREGW  UHDNGLOMIADQG SHIGHYZ MMOQWHW SIRYIMRQ $VR ' HHP BHU WHHZ D/

PLARQR [QMANDOG SHIGMHY BFREG-GUHDMG\R XQHRIQ] Ho\ BHHIW

7KH&RP SIQ KDVQRAMFRIQ] HSDGH HIBG\Y QCELOW | RAKHXQEMMEXMGHLQQIVR WHERP SO0 VI RUAI QRSHDIRQYD/AKH
&RP SIQ FRIGHY WHHHLQQIV\R EHSHP DOHI® BHQYHAMG

Q HPEU  WH2 UDQ] DIRQIRY FRQRP IF &R RSHIDIRQDQG' HHBSP HOV2 (&' LQNRGFHGYDH( LRIRQDQG3UR IW
6KUWY %36 3LAU KBV ZKIKIPSRHD  JEEDCPIQP XP \Bf DMIRAY \ HOVEHIIQRQI 1Q  7KH&RP S
PXUHMD GRH/CRAP HAMHDOOOOUHYHIHWUAKR T OUG DvDUAKIMY GRAKEMPARWH3LAU  XGV 7KHE&RP SO0 Z 1@
FROMXH\R P RQWLZ KHMHUBLADU P D KDYHDQLP SCRARQWHFRQRICDAMS | LCDGRCOABM HON

&DK LGFRP H\ H/SDIGGAURY) \WH\ HIUHGG' HAHP EHU ZDVFRP SUIMGR  LQWRXDY

) HGADD
G\
JRHIQ
* HPQ
2\KHJ
7RED

,GFRP HV H/SOGGAUQ) WH\ HOWHGHG' HAHP BHU DG ZHH PIORQDYG P LARY ASHAWHD
5 HIWG 3 DUN 7 LDQWRARYY

YOFNRCHS GMODAHEUHAVS GYMNRY/ 3 DGO LIDAY YEDFNKRCHEUHAW DOQGHUXEEHMWHEBHEYS JWHP HWRZ GG

DSSH IPDMY R/ ROU+RGQV,F DV HHP B " XUQ) WH\ UGG P B YOFANRHE AW
GBEBWHURZ HIKS\WROWWDD R \WHE&RPSIQ  DQGDW HAHP BHU DHQRBQIHDUHDAGSOW * XUQ) \KH\ HU
HEG' HPEU KLY BQGHU D/DUHDMG SO SURYLGHS DEAWRDOMP GO/ RN PIAIRY ' XUQ) \WH\ HDY/
HEG' HPEU DG WHERPSIQ WURKIK WHEUHAVS JUHP HWIEP LQMDAYH DI HAVSDIGLQMFWADQG SUGASID
SO P HQVVRBIY CBSUK LP DMD P IIRQDYG P I@RQ UASHRAIHD \R\MY GG

8 QIO DAY FHYSIQP HP EHYR P DIHP HYZ HHBQEHY XQEHMHE SRS JUHP HW  XUQ) - DY WHE AW
$ JUHP HONQE-EWEHWKHISE, \WHP D) HP HOABQEHYZ D/SXUKDHGE. Y6OFNVIRCHEUHAWS VD UAKXOWR WY WIRNRD
YDFNEGHS UHEWEHTP HWH\RBIGQE-UXQEHMHE UHAVS JUHH-P HQAV7 KHIHZ DVGR RAMBQEQ) G-EVEDDFHGHRWHH
GLEHYDY HHP B " XUQ) WH\ HOUHGHG' HHP BHU WHERP S \MURKIK WKH&UHAVE JUHP HQV

D LQVADAYH D HOASOIG\RWHHGLEHY LOMMMNIGE SUGHSDCED P HOMREIY CSSIR IPDMD P LARY 7KHHZ HHQR

D P HOMR\WHHBEHYGUQ WH\ HOWHIGES' HHP B sec)

6HIP HOB FBRUAQ)

7KH&RP SIQ UBRIWWHUAKOVR IWARQIM.Q) RSHIMRQVIQRGHU-SRMIEGIVHIP HV7 KH&RP SDQ V&KIH 2 SHIDIY
" HAMRQO INHU&2' 0 VWKHERP ST VEKIH ([ HFAWH2 HIIFHU &( 2 7TKH&(2 LQWHURBIDV&2' 0 HYDODMAHIP HOV
SHIRP DFHEDHGRO\OBYOQGS GWUMG( %7' $ (%7 $ P HIQVHAQQIVEH RIHLQMAXWE] H/ G-BUHADIRQDNG
P RMYDARD $ GMWAG( %7' $ PHIQ/(%7' $ DONMMEI RURMHUWP VZ MKQDUHBYDQMSHIRG Z KIFK DHCRAH GRIYHR \KH
\HIP HQVRSHDIY SHIRIP DFHIQWHSHIRG $ GXVME( % 7' $ LVGRADP HDKUHP HQAR | LQDGADOSHURIP DRHXQEHUS 6
*$$3 DVWWWHP HDXUHWHERP SDQ. XVH/AR HYDODMRSHDI SHIRP DJFH U DG DAAWWHSHIRP DFHR \WH
P DDIHP HQMWP LQFRQGHRNRZ W HP SR HHILGRHQIYHSURIULP V DGR SUHSDUH LW DQQKDCEXGI HADQG | L DGRDCBURVIANRYY |, Q
DEAMRQ WH&RP SIQ XVHV$ OMVMG( % 7" $ R \BLJHAARP SOH/\R HYDOOMOFTXMUMRYY

)
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7KH&2' 0 DAFWHY/SHIRIP DOFHOGG UV VDAANVDGGP DNAALI QI LFDQWATSABCH SHIGWUHG-RAMRQYI RAWH&RP SI) RQD
\HIP HWBYHEDUY DQG GHA.GHVKRZ \R DERFDMUARXUAHVEDHGRQS GMVAG( %47' $ 7KH&2' 0 XVHVS OWVMG( % 7' $ ZKHD
GHMP 1QQJ Z KHNHR BAQMNVBUR IWLQR\KHVEIP HOWRRXVHKEP | RUCFTXAMUWRQ/RURKHMEQLRIRYY 7 KHP HDKUHR
\HIP HADRHVLY UHBRIMG ROWH EDDIFH\KHANDARBCDAN

7 KHIRTBZ LQ) \BEGISIRYLGHVDUFRGACDIROR \WH&RP SO0 VVHIP HYS GMMMG( % 7' $ \RQHACFRP H QW |RAKH\ HOLY
HGG HHPEU s3] XDXAWS [QWRADI/

<HW/( Qa3 HAHP EHU

1 HAVDBY
6LIQULFDQVHIP HW] SHOHY

$ OAVMGFRWR \DBY

$ OMVMG\HIY  JHHICDOG OGP LQVMBIYHH SHOHY

5 HHIK DG GHYHBRSP HQVFRW
$SAONMG( %7 $
5 HRIQWROR LQYHORY KB XS
2\MHIGRP H H SHOH
7 WWQIRANRQH SHOH/
6\FAN EDHGHRP SHODIRQ
$ FIXAMMRQDQG | CAAOW LQM UIDNRQFRIV
' HBUADMRQOQGLP R DARY
, QMIHXV SHOH QW
5HIQDEAQ) FRW 2 2
,@RPHW] SIRMRQ
1HMIFRPH W
5 FEUAHQVFRWAR \DBVDOWVAGVRH FOGHWHUFRIQURQR LQHQRY WM XSR PIARY  PIARQOG  PIARQGUQ) WH
\HWHGG' HHP B DG \WHIP RWDMQR IQUJIEGIDGRM-URY OVMGDAMIVR  PIAIRY  PIARY
DG PLAORQGUQ \WH\ HOVHEGG' HHP B DG GHEUADNRQR PIERQ P IAIRQ DG
PITRQGUQ) WH\ HIYHEG' HHP B DG DQGOFTXMURQDQGICAOWIQMIDIRQFRIVR P LARQDEG
P ITRQGAUQ) WH\ HIYHEG' HHP EHU e
5 FBUAHQNVHIIRY  JHGHIDCDQG 06P LQMADMYHH SHOH/DEWUMG\R H FOGHWHIP R DIRQR lemupmm QHGDVHVR
PI@RQ PIIRQDEG  PIARQGUQ) WH\ HIYHEHG' HHPEHU GEFADIRQR  PIARY
PITRQDG P IARQGAUQ) WH\ HIYHIE-G' HHP B DB \)(N:NEDI-GFRDS-QDNQH PIARQ
PITIRQDG P ICIRQGAUQ WH\ HAYHQE-G' HHP BHU DG CFMXOMMRQDQG! CAOW LOMUDIRQFRIWVR
PIIRY PIORQOYG  PIARQGUQ WH\ HIYHEG' HHPEU DG EQ;WDBKEQBG—M—[BE’I—QN
FRWR PR  PIARQOG  PIARQGUQ) \KH\ HIWHIGHG' HHPEHU

SFHHI-QNFRWL@UIG\RLQ(I-\XMDN H P LGH GMIQDEG\WNMGE. ROMIQULFDQ® HKOEHH MY amm\/rwmmwv
5 HEUAHOVCFFRXQIY DO HOMR LAY DARADMGZ W CFDXAMWRQVR EXMGHARAKDAZ HHACLIHG\R FRIVR \DBVZ KHY

SHUMOND P IARQUASAIRQLOWHHANP DMGFRQMY HYSXUADHSUFHI RAHES 9 FDAVMMRQDYG P LAIRQR SURFHH-BVIURP

RHVANBP HOAR X\ HUMGHUHBUAFQIMRQY DG Z DUBQMALQAUDGRHFRYHIQ) WHIFTXMUWROR ' $ & GAUQ) WH\ HOUHGG' HAH-P EHU

DG UBHHINDIIQNURP WHS 6 ' HSDW HAR 7 UIQVSRMIMRQXQEHAHS YIDIRQO X CAMUCY - REV3URMANRD

5 FEUAHQMVMLG SOV QAR UHIDMS FRWI RUCFTXMWRQYFRP SUMQ) Gmwceul:ouqmmm\q GHAMHFHH SHHV

YDODARQFRWWKDATHUATXIHGAR EHH SHQUHGDVIGRXUMG DOGSRW32 WEQURANRQUADMG

5 FBUAHQMWHQRQ FDK FRP SHRDIRQH SHOHUHRIQ] HE! \WH&RP S IRJFMN[ZDB/

5 HEUAHQVFRANLCPXUMHG\R LQA UDMCFTXLLHG EXMIGHXHY DG SURSANIGHYLQIR RAURSHIDIRQY | CAANY UHBFDIRQ PRV DG RKHU

GXEVHTXHON YHOW

2 Q-DDAY WHERP S0 DFTXQUHG+ DSHN QIIGHI) &RP S0 +DSHA QLIGHIQY) IRV PLAIRQIQFDK 8 Q&
WHSXUADHDIUHP HOMKHHLY DSRMMIO XXUHSD RAWR\WWHVHIBUR P LEARQUADAMG\R DFKLHYIQ) FHYSIQ! LDGRCOMUIHN
) RRQEGIO + DSHY QILGHHIQ) [VDBDAQ) P 0K CRMIHUR P HKOQFDE HILGHHIHGGHMFHYI RUDUAD WORMIRY DG

KROVDSURSUHBY SRWRIR R MRKIQ) DIGVHRXUQ) P HKOQWP VXVHEFIRWP XASBIGOAQ) FRP P HADCTHRAFHSTMRP V

7 KHIFIXOMURQZ DVI LDRHGMUIRKIK WHALY. GRZ QR PI@RQR ' HD\ H5' WY 7HP / ROQ/DYDDEBIXQEHMH
&RP SQ VH LI &UHAVE JUHP HONDQGFDK RQKDG 7KH' HIY HG' Y. 7HIP / ROQVZ LAP DMHRQWH\CP HEDM Z L@
P RWYH DQGZ LOEHDHVP HLQMMAXNDMDAKHH LMY WP GDO/RANBRAQ) XQGHAMHEUHAVS JUHP HW

7KH&RP SIQ H SHAMVR CFFRXQVRUMHIFTXMWRQR + DSHY QILGHHIQ) DVDEXMCHNFRP BELQDNRQDQGLYFXUHM® HYDODNMY
WHSXUFKDVH SUFHDIRDIRY , VWY GRABIRNTEGIVR GVFRHWHSUHIP LD SXUFKDVH SUFH DTR-DIRQRUXQXAWS SUR I RUP D

)
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FRP ELGH5 | LQDGALDOLQ RUP DIARQ! RAKMVMEQLRNRY JLYHQWHKRYEHIRGR WP HEHE HHOWHCFTXMWRQ COMDQG WHIMAKOFH
R \MHHFRQRICDMS | LCDGACOWBM HON
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' (6&5,37,212)/2%$5+2/"' ,1*6 ,1& &$3,7$/ 672&.

* HHDO
/ RO+ REBQIV ,(F 3/ R 3ZH 3%V 3RU RUWHI&RP SO0~ DAKRU] H3FOSABOWRAN FRQMVR
\KDUVR FRP P RQWRAN SCUYDDH SHMDH DG \KDUVR XQEMI DM SUH HIG
WREN SOUYDOH SHMDOH : HKIG \KDUVR RXUFRP P ROVIFFN RAMBIAC) DVR ) HEUOW

7 KHIRGBZ LQ) GARUSWROR RXUFTEMIDARAN LVIQMIGHGDVDVKP P 0N RQD DG LY TXOM LHGLQIWHIMB B

UH HHFHVR RAUFHWIFDAMR LFRSRIDIRQDGGE @Y V Z KIFK DHILGGDVH KIEWARWHS QOXOCE HERWRD) RP
DQG\R\WHCBSTFLEGISIRYIMRQ/R \WH' HIY DH* HHDORRSRDIRY/ [ 3 * &/~ $VR ) HEUDY
ZHKOG KREHYR WFRGR RXUFRP P RN DG QR SUH HUHG WRAN Z DV IMXHG DG RAMBEQ)

&RP P RQ6WHN

" IMAHXGS5 UKW + REBHYR RAMBAQ) WKDH/R FRP P RQWWRAN DUH HON@BG R UHFHYHAYIGHIB/RW
R DAVHVGIDD DYDOEG DAHWP HY DG LQWH P RQVDVRAXARDGP D GHMP LCHIURP \WP HVRWP H

9 RIY 5 LIKW ( CAK RAMBEQ) WKDHR FRP P RN LY HONMBG\R RGH YRMRQDTP DY
\KEP WKG\R DYRMR WBFNKRTHY + REHYR \KOWR RXUFRP P RQWRAN KDYHQR PXP XTMYH YRIY UKW

SUHP SIHS LIKW 2 XURRP P RQWRAN LY GRAHIN®BG R SUHHP SIYHRURKHMP LOUNEVRUISINRQ UKW
\RSXUKDHDR R RAUNMHRXUMAH

&ROHMRQRUS HE-P SIRQS LIKW 2 XUFRP P ROWREN LY GHAMHUFRQYHMEGI GRUU-GHHP CE®!

[ IXIADWNRQ5 LIKW 8 SRQRXUMIMNAMRY \WHKRTGHYR RAURRP P RQWRAN Z LOEHHW@G\R UHHYH
SR DB RXUDMHVKDADHGI DD DYDOEG I RUGMUEEMRYQ D\WUSD P HOAR  DOGHEW DG RKHUAICH MW DG
\EMPWR \WHSURUWKWR DQ KRGHYR  SUH HUHG WRAN WH RAMBE Q)

SWHHIHG6WAN

2XVROGP D Z MNRAWXUWHUIRIROE, RAUMBANKRGHY |URP \WP HVRWP H QUHRMHIMXOGFHR
\KOWWVR SUH HI-GMRAN LOVHIFVOQGP D DAKHWP HR MXOgRH GAMP LGHWHGMI IR SRZ HY SUH HIRH
SUMBIHY DIGUHDAYHSOMASDNY  ROWRDCRNSHADOUI KWDYZ HODAKH TXOM LEDARYY TP LWBNRQ/RUUAMENRDY
WHIR LFOAQ) AVCHIGUWIKW FRMMRQUIKW YR WKW WP VR UHE-P SNRQ DG ATXEDNRYSUH HIHFY
DQ RUDOR ZKIEKP D EHIUDAMDQWHUIKWR \WHFRP P RQWRFN 6DMDRNROR 0 AYIGHIGSHHHFVR
RAMBEQ) \KOW/R SUH HUHEVIFAN Z RXTS UHSFHWWHIP RQAR | XQB/DMDEGI RMHSD P HUWR GYIGHIB/RY
\KOUW/R RXUFRP P RQWRAN + REHYR \KOWWR SUH HIFGUWRENP D EHHIM@GVR BFHYHDSUH HIHFHSD P HOAR
WHHYHOAR RXUCIXEDNRQEH RHDQ SD P HOAVP DHRWHKRTHYR WKDHR RXUFRP P ROVEN

7KHIWXOGFHR \KIUW/R SUH HIHGWRAN FRX@ G-BHIEQ) ROWHMP VR WHVHIEY 1P SHEHRU
AR HOQCFMXOMNR DIRP SWRURKHMEQLRMRQWDNRP H RUDP DMLY R WHKRGHYR RXUFRP P RQVEN
P LIKVEHIHYHR EHLQWHUBRNQMIVRIQZ KIEK WHKRTEHYR RXUFRP P RQWRAN P LIKWBFHYHDSUP LXP 1RU
WHURRP P RQWHFAN RYHAKHP DUNABUFHR \WHFRP P ROWEEN , QDEAWRY \WHIMKXOFHR SUH HIFGMBRNP D
DGYHYHD O HAAKHKREAYR RXUFRP P ROWRENE! UAIRNY GYIGHIB/ROWHFRP P ROWEEN GOMG) \WHYRI
SRZ HJR \WWHFRP P RQWEAN RAVER B \WHOTXADNRQUIKWR WHFRP P ROWEAN 7 KHIWOGFHR SUH HWG
WREN FRXGSKDYHWHH | AR GHDA Q) GH HUIQ) RUSUYHQIY) DRKOQIHR FRQMRO RURKHUFR SRIDMORIRY $ VD
UAXOW \WHHRURK-UI CRRLY WHIMKOFHR SUH HIHGWREN P D KDYHOQOGYHYHLP SCRARQWKHP DNABUFHR
RXUFRP P RQWERAN

5 HIMADARQS LIKW
, QFROCHANRQZ W RAULQMDCEXETF R THIQ) Z HHMUIHG LOR WH U DWRIDINRQ W KW D) UHP HQMEDMS

D/R $ SUO \KH3 5 HILMADNRQS LIKWS JUHP HOV - Z W $ BIIP V&ESMID* 39 / RJ/ / & DIIDMV/R
YEDANRHS GMDIYHEWHEVE GYMRY/ 3 3 %OANRCH&UHAW ' LINRQ&KDUBY DGYMND LOUP  \RIHKH \WH
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3" P DG6WWANKRGHY  D/ZHOD/* GIR' 16 GMWOQERR OG0 IAOHD DCHD \RIHKHJZ W\WH' HP DG
6\WANKRTGHY/ \WH? 3LJJ\ EOAN 6 \WWANKRTHY

" HP DQG5 HIMDARQY

8 QEHAKHS HIDDARDS LIKWS JUHP HOMKH' HP DG 6\RNKREEHLY DUHCEGIVR UHNXUUHXAR | LBID
U MDMRQWEMP HQAD? HP OG5 HIMADMRG  XQEHAWHGEHRXUMEVS PTG Z HDMHUTXUWG\R RV KRGHYR
U LMAEEGIVHRXUMEA/AKDATUH SOV R \KHS HIRDIRO5 LIKWS JUHHP HQMEH? + RTHY  LOWHHYHDAR \KAK UHDXHI
D3 HP OG5 HILDARQS HIXHW 7 KHKREHYR DP DVUW R U MAEEGIVHRXUMEVIP R DD HP 06
GWINKREHYP D HIFK MKHXS \RER'  HP DQG5 HIMADIRQS HIXHAVI RUGRY) [RP UIMADIRVRY) RP 6 RU
D) VP LOUGY IRP UIMRDERQWEAP HONR Q) DV L WHSURSRGP [ LP XP DJJUWIDMR I HIQ) YDOHR \WH
U REEGIVHRXUMEY BTDXHAGVR EHU MAMBGHDOYDABDIY P LARQRU L DOR \WHUP DQQ) U MEED
FOUMEVKHGE 0D HP DG6\RANKRTHY DHVRGLOVKAK RIHIQ) ( DFKR WH' HP DOGE\RANKRTHYP D IMXH
XS\RER' HP DQG5 HIMADARDS HXHAVIQDD \Z HYHP RO SHIRGI RIMRWRIP UIMDIRY/RY) RP 6 RU
D0 VP LOLWKRWRIP U MIDMRQWEM HQNVRERQ) DV L WHSURSRWGP [ LP XP D)JWIDMR [ HIQ) YOOHR \WH
U REEGIVHRXUMEY BTXHAGVR EHU MAMBGHDOYDABDXY P LARQRU L DOR \WHUP DQQ) U MAEE®
FRUMEVKHEBE [Q ' HP DG 6\RANKREHY DH\RGIQVAK R THIQ) |, QDEAWRQ HFKR WH' HP DOG6\RANKRTHY
PD IKHXSR\ERUITXHWLOD \BHYHP RQK SHIRGI RMNH GZ QRIHIQIV 36KHD2 I1HIQY RI R D\KHD
U MDMRQWEMP HOAR 7 DNH GRZ Q5 HIXHWY \REXQ DV L \WHSURSRHGP [ P XP DIJUWIDMR | HIQ) YOOHR WH
U REEGVHRXUMEY BTXMAGVR EHLGFOG-GHDOYDABDWV P LARQRU LU DOR WHUP DQQ) UIMEES!
FROUMAVKHBE [0 ' HP DG 6\RANKREHY DH\RTSLQVKAK RTHIQ) $ @HDILEGIKRTHY DUHHMN@G R SOMASDM
QD) * HP DOG5 HIMADIRQRUGKHD 2 11 HIQ) XSRQSURS-UGRIFHVR XV DQ5Z HOUHUANXULHG\R XVHRXUBHAN | RIWVR
H 1 HAAAK SOMASDIRQLQCFFREIFHZ W WHMP VR \WH' HP DOGS HILMADARQS HIXHWNRUT DNH GRZ Q5 HIXHWY
\XEMAMR \WHS GAMRID RAN XS DVGHIGHGEHBZ  DQGRHIBQUIKWZ HKDHWR GHD) RUSRWSRH\KAK
U VDINRY

3133\ EDANS HIVRDINRQY

8 QEHAKHS HIADARDS LIKWS JUHP HOML DATQ WP HZ HSURSRHRUDLHUATXU-GWR BIMAUDD. R
RXUHDXN VHRXUMIEY XQGHMHE HEXUMEYS FAVRKHAKDOD' HP D055 HIMIDMRQRULQFRIGHANRDZ W U ADIRD
RORP 6 R SIRPXODAGE WH6( & RUDQ \KFFHARURMP LOUIRPY DS\ EDFNUHIMDIRG  Z HZ L@
EHUTXUGWR QR HIFK 3L\ ELFNG\VRRNKRE-UR WU KVAR SDMASDMIQVKAK BIIVADARY ©  HZ LAXH
U-DRCTEGI EHWA | RIWVR FDXVH DIHDI LEBIVHRXUMEV BTG VR EHLGFOGHG LOWH U MIDARQR EH\R LFOGHG
\XEMAMR \WHS GAMRID RAN XS : HKDHWHUIKVWR Z WKGY. RUSRISRGHD U MIDMRQWTAMP HOAQZ KLFK
HIJ LEGIKRTHY KDYHHBRMG\R H HAVHSLII\ EDAN U MADANRQ UKW DQG HI LEGIKRTHY DHHINBG\R Z WG LY
WHUUH RDNRQ UATXHAV SUR AR WHH HRXANRQR DOXQEHZ UMEY DIUHP HOAZ LK UAS-RAR DD \KFK UILMADIRD

$CAWRDO RN XS

$ @KRTHYR U MAEEGIVHRXUMAY/XQEHAHS HIMIDIRDS LIKWS JUHHP HOADUH\KEMPAR GFN XS
SIRVIMRQ/XQGHUZ KIEK \WH. KDYHD) UHG QRARVHIRURKHZ VAWEQ HAKHUMOUVIRDSHIRGR. @V
| ROBZ LY \WHCEDMR WHI LDCBUIRSHRMYI RUI). RIHUSXETF R IHIQ) 0 U &KOUBVOGGE0 U0 LOUP DUHCRW
SHIP KGR VHIRURKHZ VHWDQM HARHVKDUYHIFK R \WHP KHISLP P HADMD | RTBZ LQ) \WHFBMQ) R RAULQMID
SETF R HIQ XQMDIGLFOAQ) 6FHWP BHU WHS GAURTO RINXS  \WEMRARAP MWWGZ OYHY DG
H A-BIRY LFOAQ) L DOH AHBIRQIRU0 U &KOB\RMIQIHUXSW P LARQR \KFK \KDWWKHE KIP 006
L DQH AFBWRQIRLO U0 LOUP \RWIQIHXS\R P LARQR \MAK \KDUWKHBE KIP | \WHQ® BHUR \KOWY
WD/ EUIP V& CEMIDHIY GAUQ) \WHS GAURID RAN XS SHIRGDVDSHAHOEIHR \WHVREOO® EHUR \KDUVKHTE
$ EUIP V&CSMIOP P HADMY | RIBZ 1) WHFRMQ) R RUIQWIOSEIFR IHIQ) H FHGY \WHDDQDEAUMRID
H A-BURQ\R \WH$ GAWRID RAN XS Z RXGBLBS0 SHIP W) HWHUO U &KDBVRI0 U0 LOUP \RLQUDMD\DBIR
\KDUA/AR VHOXS \R DSUR UDIDCP RXQNFDIBXDAME ROWHEDUYR \KAK SHFHQBIH

7KHS HILMADARQS LIKWS JUH-P HOADOR SURYIGH/WDIZ HZ L@BD AHMEQH SHOMVR \KH+ RTHY
UADMY \R VKK WIMADARQYDQGLQGP QI \WHP DI OQWAHVEIQACELMINAZ KIFK P D DUNHXQEHAHE HRXUMEYS PV
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7KHIRMHRQ) GARISIROR \WH5 HIDRDS LIKWS JUHHP HOWVIQMIEHS DV/DAXP P O RQD DG LY TXON IHGLQIW
HMBV B UH HHFHVR \RHS HILDARQS LIKWS JUHHP HWZ KUK LI LB DYOQH KIEVWR RXUS XUH/B HERWRD

YRP . CDAGO D DOGLVIGFRERDMGE UHHMIHKHHO
| RNXS: DYHJ
2Q0 D WHERP SI) DOGWH' HP DOGB\RANKRTHY HOMIGLQR\WH:  DYHARWH

5 FILRDARQS LIKWS JUHP HUWKHS: DYH)  Z KIFK SURMGHGDAP MGZ DYHUR \WHS GAURDO RN XS IQRGH
RHIEGI0 USKOBVOXE0 U0 LOUP VRVHIXS \R DSUR UDILP RXQIZ MW WHRKH  HP DG 6\RANKREHYLQWH
RIHIY R \WH2 || HHG6KOWYOOGWH2 SWRQGKOWY HIFK DVGHIQHGEHBZ  FOBX@MGEDHGRQWHSHAHQIIHR
\KOWWRZ GGE WHP SURMRWHRIIHIQ) 2Q0 D WHERP SO0 HOMPMGLOR D8 QGHZ UMY
$ JUHP HQVWH? 8 QEHZ UMEY $ JUHP HQV B\ DQGLP RY \WHE&RP SIQ -HIHIHY/ / & DOG0 RUDQAMIQB &R
/1 & D/UBUAHIBYH/R \WHVAYHIOKQEHZ UMY TP HGLQBAKHEX®!, \MHIR \WHE8 GHZ WMMY  DOG\WHHIY
\KDUHKREHY TP H3LQ6FKHEX®Y, , \WHIR \WH2 6HIQ) GKOWHKRTHY  UHDAMY \RWHXQEHZ UMKDR [ HIQ) R
KDWY/ \MHS 2 | HIGEKOWY R \WH&RP S0 VARP P RQWRAN SOUYDOH SHAKDH WH2&RP P RQ
6N SXUUXCOAR \WHERP SO VU MIDMRQWEM HOWRQ) RP 6 ) LI R IBGRYO D
WH? 5 HIVADIRQG\BRP HONV  DVAXSSOP HOAMGE DSUHIP LD SIRSHRMVAKSSBP HOAEDAGO D OGD
I LDOBIRGHRMVAKSSEP HVWEDME0 D 7 KHEHIY 6KOUKREHYDOR JUIQMG\WHXQGHZ WMYD @D
RONRD \KH32 SIRT  \R SXUKDHXS \R DEAUMRIDOKIUVR &RP P RQGVREN \KHS 2 SIRQGKDMY DG
VRIHKHUZ DNWKH?2 || HIGEKDUY \WHEBKIWY 7 KHFBMQ) R WHR IHIQ) R \WH2 || HIHGEKDRIPABGRQ0 D
, QOGEAWRY WHS QEHZ UMMYH HAVHGWH2 SR DQGWHFBMQ) R WHR THIQ) R \KH2 SIRQBKDUWY
RAPAUHGRQO0 D

9 RAQJ $ JUHP HW

$ ELIP V&DSMID* 39 / R/ / & ' IWNRQ&KDUBYDGYAMND LOUWP KDYHHOMMGIQR\WHO R
$ JUHP HOABXOXOQAR Z KUK L $ BUIP VADBMID' LUNRQ&KOLBYDQGYUHAND LOUP DI UHHWR YRMOTR WH\KDUWY/
R RXUFRP P ROWEFN\MHDRZ GHGEL \WHP DOGWHUFRQARTGOH LADM/DAIQ. P HAMY DAZ KIFK3DXC6 / HA D
GAMIGHR * 39 / RO / & V\EAQ) | RUHBRIRQDYDAURRULQIDYRUR KIVHBRMRY L * 39 / ROU/ / &
" LWNRQ&KDLUBY DQGYHAND ([OUP DIUHWR YRMDTIR WH\KD/R RXUFRP P ROWRANWHORZ GGE\ WP OOG
WHURRQURTGO  LADM/DATQ P HAMY DAZ KIFK D). SHYRQIGHQNIHGE\ $ EUIP V& CRMICDYO$ ELIP V&DSMID
GAUIGHLYMERAQ | RUHBRIRQDYDALRARULQI DYRUR \WHHBRIRQR \KFK $ ELIP VGHLIGH LLL $ BIP V&CEAD
* 39 / RO / & DQGYUAND LOUP DIWHR YRMDTR WH\KDWA/R RXUFRP P RQUWRANWHDRZ GHGE! \WHP DQG\RHU
FRUURIGO LIDAM/DAIQ P HAMY DAZ KIFK' LWRQE&KDUBVLY\EREQ) | RUHBRIRQDVDAWRRULQIDYRUR KLY
HBRMRQDQG LY $ EUIP V&LSMID* 39 / R / & DQG' LUMRQ&KOBYDIWHHWR YRMDTR WHVKDUW/R RXUFRP P RQ
WRANWHORZ GGE WHP DOGWHUFRQARTG DN LADMY/DADY. P HANY DAZ KIFK Y4MAVD LOUP V\EQACQ) |RU
HPRNRQDVDGLHARULQI DYRUR KIYHBRIRQ 7KHY R $ JUHP HYARIP LGDM/DXARP DNFDID XSRQWHHIMHR D
WH \WOQQYHYOY R IWH I HAYHEDMOGG E \KHILWEDMWDAKHDII W DMQ® BHUR \WKDHWR RXUFRP P RQ
WWRAN EHH LAD® RZ GHGE. HWWHUS BUIP V& CEANCDOG IWARARTGOH LADM/RU* 39 / RDU/ / & DOGIWFRQARDG
DN LIDMV LY HIXDOR RUBWARDD

7KHIRHIRQ) GRAUISIROR \WHO R $ JUHP HOMVIQMIGHEDVDVXP P DY RQD DGV DXOM HGLQ
IWHIMHV B BHHHFHVRWWHO R $ JUHP HOMDIRP R ZKIFK Z D/ILGGDY( [KEW  \RRXUS HILMADIRD
GV HOWQ) RP 6 ILBGZ WWWHE( & $SUO

" IMGHY

7KH' * &/ SHP IWDFRSRDIRQ\WR GFOHDIGSD. AYIGHIB/RAMR 3\KS0W RU L WHHIVCR
KBV RAR IWGHABUR LW RUKHI MVADD: HIULQZ KLFK WHQAYIGHIGLY GHROWHE DG RARHSUHAHAQ) VDD, HU
3EXEOV LVCHIGHEDAKHH FHVR \WHQHADXAVR \KHFRSRUDIRQRYHAMHLP RXQUGHM P LGHEWR EH\WHFDSMICR
WHFRSRIDIRQE \WHERDGR GUHRRLY 7 KHFDBMICR \WHFRSRUDIRQLYWSLFDED FOBXOAMER EH DQGFDQRAEH
GW\KDD WHDJJ U DMSOUYDOHR DIMAKHG\KOW/R FOSMIDWRAN 1 HADMAVHTXCOKHI LUYDOHR \WHVRED
DAHVP [QMREDICEMNY 7KH' * &/ DORSIRVIGHVWDARYIGHIB/P D QRAEHSOGRAAR GHABUR WL DMARH
SD P HVR WHAYIGHG FOSMIOY GWAKDQWHFDSMIDBBSUAHOMGE. WHRAMBQAQ) WRANR DOFDIM/KDYQ) D
SUH HHPHXSROWHAMMEXNROR DAVHN
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" HFROWDNRQOGGSD P HR [0 GYIGHIGZ LOEH\KEMPARWHAVFWHIROR RAUVFROE 7 KHWP HOQG
P RQMR GYIGHIB/Z L@EHG-BHIGHSRORXUI LDIAOCFRIBWRY RSHDIRQY FDK WXL HOW DG DYD.OELON
G-EWHED P HWREQ DARYY FOSMICH SHIGWUHGHHBY DG WAIRNRQYLQRXUG-BNQXUKP HOV LAGAMY WHIB/ \KH
SIRVIMRY/R * HIZ DH@OY. O HAKY WHSD P HOMR GYIGHIBARMFRNGROHYDQG00  RKHJI CRRYWRXAUVRDIGP D

FROUGHUUHBYDQV

$ QN7 DNHRYHU( ITHRWR 2 XU&HINIFDMR |, GFRBRIDARQ DQG 2 XU% @¥ V

2 XUFHWIFDAMR LFRRERDIRD B @7 VOGWH' * &/ FRQEIQSIRYIMRYY Z KIEK DUHVKP P O HLQ
WHIRTBZ 1Q) SDUDIUISKY \KDATUHLQMG-GWR HKOGPH\WHANHIKRRG R FRQIMAWY DG MEELONY LOWHFRP SRUMR)
R RAUVRIE + RZ HYHJ\RHHSIRYIMRQ/P D KDYHDQOOMEN-RYHUH [ HAADQGP D GHD - GAMURUSUAYHQADP HIHJ
RUCFDAMMWROR \WHE&RP SI) B\ P HIQVR DWOG-UR 1 HU DSUR \ FROMANRURKHABN-RYHUDIKP SAKDAD
RANKREHUP LIKWARQUGHULQ W EHWNQMIAMFOG Q) \WRHDIP SMKDAP LIKWHXONODSUP LXP RYHARH
SUYDQY P DNAMBUFHI RANHWKDBVR FRP P ROWRENKHBE. WHANKRTHY ©  HEHIHYHWHEHH IWR WHH
SIRVIMRY/ LGFOQQ) LGRUDHG SURMRNRQR  RXUSRAMQINICCELDA R GHI RADMZ W \WHSURSRHNR DOXQ UHIED RU
XQRIAWG SURSRVIOR CFTXLUHRUUAMKFMUHRXURRP SO0 RAR HIK \WHAMOGYDQIIHVR QVARAUDILQ) \EN-RYHJ
SIRSROY

7 KRHSURYIMRQV/LGFOGH

&OWMIHGYROUG 2 XURHWIFADMAR LGARBRIDNRQ SIRVLGH/\KDARXUY/ARDGLY GYIGGLOR \KWUHFDWHY/
R GURARY Z W \WHFDWH/DVGHA® HXAQ QP BHUDVSRME®! DGZ W \WHAUHRARY\VHNCQ) \WUH\ HOOMP V
$ VDUHXOVCSSK LP DMY RHWUGR RAVARDGZ L@GEHHBRMGHIFK\ HOU 7 KHFDWL LFDNRQR GUHRARLY/ KD/ \WH
HIHFFWR P INQ IWP RIHQAL I IEXOVRUMFFNKRGHY R FKDQIHWHFRP SRUMROR RAARDEG 2 XURHWIFDMR
LARRERDNRQ SURYLGH\KDMXBEWAMR Q. WKWR KRGHYR  SUH HUHS WRAN R HPRADGAWRDOA UHRRLY XQEHU
\SHALLHGAURXP WIRHY WHQP BHUR QUHRRLYZ LOEHI L] HoH FOMYHD SXUWXBQWR DURROMRQDERSWGE. RXU
YROG 2 XVRDGKDYWRP HP BHY

WANKRTHUS AIRQE © UWWD&RMMOABXWCOMRGHAIRD R WH' * &/ [0 CRMRQUITXLIG\R
EH\VENHQDAIQ). DOQOCRANGHADCP HHMY R WHWERNKREHYP D EHVENHDZ LKRXWDP HAMY) Z WRAVBUIRUGRIFH
DQGZ WRAD YRMLL DFRQHNRUFRQHONIQZ UMY \HINEY | R WHORIRQVRINHD MMIGHGE, WHKRGHYR
RAMBIEQ) WHAN KDYLQ) RABWAKCQWHP LQP XP QP BHUR YRMAKDAZ RXGSEHQHHAOY VR DAKRU] HRUBAH
\KFK CRIRQDADP HAMY DIZ KLFK DEMKDUVR RAUMBEN HONBG\R YRMMHIRQZ HIHSUHNDDG YRMG XQBWRXU
FHWIFDMR LGFRSRDAR)SURVIG/RKHZ M 2 XUFHWIFDMR LFRUSRIDNRQ SUHFOGH MBRNKRTHUCRIRQ R
Z WWNDFRQHV

6S-ADD HIMYVR 6VRANKRTHY 2 XURHWIFDMR L(FRERIDIRQDGE Q¥ VSURYIGHWDAM] A-BWD/
UIXUGE QZ \SHADCP HHMJVR RAUMBRNKREHYP D EHFOBGDAIQ WP HRD B RUDAHAURIROR RXU
YFROGRMHROLP QR RIS 2 XUB @F VSIRAEVWKHFRIGEMR 0 BXMCHNVDAD\GHADCP HAMY RKHAKD
DASHAHGLOWHQRIFHI RAXAK P HIMY 7 KRHSUIRMMRQ/P D KDYHWHH | HAWR GHHUQ) GHD LY RU
AVFRAUDILQ) KRIBIEN-RYHY RURKDQIHVIQFRURCRUP DI HP HOWR WH&RP S0

$ GYDQAH 1 RIFH3 LRAHBXUHY 2 XUR O VHABEDK DGYDOFHCRIFHSURAHBUA Z W UAGHPAR
RFNKREHUSURSROY DG MRANKRTHUGRP LCDIROR  FOQAEM/| RUHBRIRQDYAURRY 7 KHHSIRYMR/P D KDH
WHHIHAR SUFOQQ) WHFRIGEAR AHMIIQEXMGHWDADP HANMY Ll \WH SURSHUSURAHGXUAV DHQRWVRERZ HG |, Q
REUIRUDQ P DA BH3 SIRSH® EURKIKWEH RUHDP HAMY  DMRFNKREHUKDAR FRP SO Z W DGYDGFHCRIFH
UL HQVDQG SURVIGHXVZ W AHMEIQLQ RIP DR * HHIDE \REHWP HD  DMBFNKRTH IV QRIFHP X\WEH
UHFHYHG DARXUSUGHSDCH HPAWHR | IF/QRABWWID @ VERIPRHWID @ VSURMRWHI LD YHIDY
@MR \KHLP P HIDMD SUFHIQ) DOAMCP HAMY R WHRNKRTHY 2 XUB @ VOBR\SHAL\ UNXUHP HONVDAR\KH
IRWP DOGFRQMMR DWRFNKREHVQRIFH 2 XUB\ Q7 VOERZ \WHFKOIUR \KHP HAMY DADP HAMY R WH
RFNKREH YR DERSWXBV DG W XDIRYY/ | RANHFRIGANR P HMYIV Z KIFKP D KDYHWHHIHAAR SUHFOQQ) WH
FRGAMR FHVEQBEMGHNDADP HAIY L WHUXBY DG B I XTIRY DHQRVRIZ H5 7 KHHSRYMR/P D OBR
AR HRUGAMID SRMMMCIFTXUHUI URP FROGANY D\VRIFMBNROR SUR LR HBRAKHIFTXUHIVRZ QVIDMR
QURRYRURKHZ VHDIWP S \R RBBEQFRQMRCR XV
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5HPRYDCR ' LUHARLY 9 CFDGHEY 2 XUFHWIFDMR L(FRSRIDMIRQSURMGDDAURARYP D RQ® EH
WP RYHGI RUFDAH DQGRD B WHDH WP DAYHYRMR KRGHYR DABDIW LQYRMY SFZ HUR DIDKHWHD
RAMBIEQ) \KIW/R MEANR WHERP SI0 HON@BG\R YRMMHIFRY YRICY \RIHAHUD/DMQIGIFDW , QDGIAMR)
RXUFHWIFDMR LGFRUSRIDNRQ DR SURYLGVKDAKEMPAR WHUI KWJIUIQAGWR RHRUP RUVHIEVR SUH HIG
WRANWHQRMGDAQ) D) G O FUHDAGALHRARIKLS RORUVRIG\WDABXVI URP DRIGFUDHIQWHQ®P EHUR
AURRYDGD) YOR RFPXULQ) RQRXUVRDGP D RQD EHILGBGE. DP DMUMW R \WHAURRYKHDLQR ILFH
HYHQU GWWKDQDTXRUP RUB\ DVRBIUP 0QQ) GUHARU DIGQRAE \WHWRANKREEHY

1 R&XP XOWHIRMY 8 QGHJ HDY DHOY \WHUIKVWR YRMPEXP XDMHD GRHVCRA LWAXQBIW\KH
FHWIFDMR LRRBRIDNRQVSHALLFDD DAKRU] VPP XOHYRMY 2 XUFHWIFDMR LFRBRIDRQARVQRWV
DAKRU] HPP XDAHYRMY 7 KHH RUH WRRNKRGHYKRGQ) DP DNRUW LQ YR SRZ HUR \WHWKDUHVR RAUMKEN
HNBG\R YRMIHHDD [QWHHBRNROR GUHARY/DHCEGI\RHPANIOR RAUGUHRARLY/

$XWRU] HGEXVB QMKHE6KDUAY 2 XUDAKRL HEEXWKQMKHG\KD/R FRP P RQWIRAN DG SUH HIHG
RN Z LOEH DYDLOEGH | RUNXUWUHLWKOGRHZ LKRXWKRFNKROHUCSSURYDO\XEMRAR AN H FKDQIHUXGV 7 KHH
DEAUREIOWDSVP D EHXM] H31RUDYDUHIV R FRERIDMSXUERAY LGFOGQ) [ XMMSXETE R | HIQIVR UIVH
DEAWRDOFBAED FRERDAMOFDXAMMRYY DG HP SR HHEHH ISD0Y 2 (HR WHHIHRVR \WHH MMPHR
DARRU] HGEXVKQWHHG FRP P RQWRAN RUSUH HIHGWRANP D BHVR HIEGIRXUYRDLG\R MKHKDUAAR SHIRQY
| WHQED \R PXUHONP DI HP HWZ KLEK MKOFHFRX@S UHE-UP RIMGL LEXOWRUGVARXUD HOQDWP SR RBEQ
FRURCR \WH&RP SI) B\ P HIQVR DP HJHUWOEHUR 1 HJ SUR \ FROMANRURKHZ [VH DOGWHIE. SURMAMKH
FRMDAW R RXUP DIHP HONIG SRAME® G-SUYHRXUMRANKREHYR RSSRIMQUAAR\VHDKHUMKDOUVR FRP P RQ
REN DABUFHY KL KHAKDQ SUAYLIOQ) P DUNANBURHY

YXMQHNV&RP EICDIRYY ©  HDHRAVEMAAMRWHSIRIMR/R 6HRIRD R \WH' * &, QIHHID
6HARD  SIRAEWDSYXETFO KHB' HIY DHFRSRDIR)IURP HYDILQ) LQD? EXMGHVARP ECDIRG Z W DD
3 LQMIMMG MFFNKRTH) | RUDWUH \ HDUSHURG | REBZ Q) WHUP HWKDAKH SHYRQ EHFRP HYDQLQMIAAG
RFNKREEHU XQBWRHEXMCHN FRP ELCDIRQLY CSSRVHGLODSUAAUEHGP DQQHU'$ 2 BXMQHWFRP BLCDIRY
LFOGY [P RY REHAMQIV DP H.JHJ DAFNRUMEAN\DBIRURKHBQLRNRQ UAXGNY QDI LCDADCEHH VR \KH
LOMIMMG MFFNKRTHU $ Q3 LOMIMMG WRANKRTH) LVDSHYRQZ KR VRIHKHUZ 1\ O LODMY/ DG DARADAY RZ Q/ RU
AGRZ QZ LMOQWUH\ HILYSURWR\WHGHAMP LODNROR LOMIMRGURINGRE-UMENY  RUP RHR \KH
FRERDIRIN YRIY WRFN

8Q@EHBHURY  DEXMGHVARP ELQDIRQEHE HHQDFR SRUDARQDQG DRI QMMAKMG WRFNKRTHLY
SURKLELMG XQBW VWD LH/RHR WHIRTBZ LQ) FRIGMWRYY  BH RMWHWRANKRGHUEHTP HOQIQMIMAMG
WRANKREHU WHERDUGR GUHRRY CESURYHG HWWHARHBEXMQHW FRP ELCDNRQ RANHWEQRNRQWDABKEMGLOKH
WRANKREHUEHRP 1Q) DRIQMMMMGMBANKRTH)  XSROFRQMXP P DIRQR WHWIQRNRQWDAAKEMGLOWH
WRANKREHUEHFRP 1Q) DQLQMIMAMG WRFNKRTHU \WHIQMBMMG WRANROHURZ GGDABDW R \RHYRMY WENR
WHFRSRIDMRQRAMEIEQ) DAKHWP HWHWIQLANRQFRP P HRHG H FOGQ) | RUSKBRAVR GAMP LQQ) \WHYRIMY
RN RAMBEQ) \KOWRZ QHGE SHYRQ/Z KR DHAURRYDQGOORR | LEHY DIGHP SR HHWRAN ST LOVRP H
LOAHY RU  DARUDAMWHWP HWHWRANKRCEHUBHFP HOQLQMIMAMG WRANKREHU \WHEXMGHW FRP ELCDIRQZ D/
CSSIRMGE WHERDGR QUHRRY DQG DARR Y H3 DATQ DQQMCRUNGHADCP HHMY R \RHWHANKRTEHYE WH
D LUP DAYHYRMR DABDIME R \MUB/R WHRANBEQ) YR WRANZ KIFK VCRARZ GHGE. WHIQMMXAG
RANKRGHU

$ ' HIZ DHFRSRDIROP D 2 ROWRWR WHHSURYIMRQY/Z W DQH SUWSIRYIMRQLOIWRIILED
FHWIFDMR LGFRSRDIRQRUIDH SUAWSIRMMRQIQIWAHWIFDMR LFRISRIDNRQRUB @F VUAKXANY |URP D
RFNKREH Y CP HIGP HQAISSIRYHGE. DABDIMDP VUMWY R \WHRXMBOEQ) YRIY KDWY

: HROWGRSWRX\VR 6 HRANRQ

6XSH.P DNRUW $ SSLRYDCS HIXWWHP HOWV

2 XUFHWIFDMR LFRBRIDNRQDGE @Y VSRNGH\WDARXUYROGLYH SUWO DAKRU] HSWRP ONH
DA OP HIG FKDQIH D3GR WWAQGRUUHEHOLQZ KRAIRUQ SOWRXUR @Y VZ MNWRAWD URFNKRGHUYRMLOQDQ

P DAWLCRACFRONMMMZ W \KH@OY VR \WHEBMR * HDY. DUHDQG RXUFHWIFDAMR LFRSRIDIRY $Q TP HXP HQW
DOMDARY WAAMRQRUUE-IOR RXUB @ VB! RAUMBNKREHY UTXLUARHDH LUP DRYHYRMR \WHKRGHYR DV
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®DIWV LOYRMY SRZ HJR DDWHWH) RAMBEQ) \KDH/R MRANR WHERP ST HONVBG\R YRIM\WHIHRQ
YRIQY \RIHKHUD/DMQI GIFDW

7TKH * & SRNGHIHHDOD \WDAHD [ LUP DAYHYRMR DP DVMUMY R \WHRXWBAQ) KDWY HINBG
\RYRMWWHIRD YRIQ) \WIHKHID/DMQIBGIFDW LV UHTXUHG R 0P HIG DFRSRIDNRQVAHWIFDMR  LCFRBERDIR)
XQBW\WHAHWIFDMR LARISRIDNRQ UATXULHY DI WDMUSHRHQRI H

2 XUAHWIFDMR LARSRIDNRQ SURYLGH\WWDAKHI RTBZ 1Q) SIRVIMRQVIQRXURHWIFDMR
IGARRERDIRQP D BHOP HYG-G DAMHG WHSHIBGRUMWAQE-GR® B \WHD WP DAYHYRMR WHKRTGHYR DABDIV

LQYRMY SRZ HUR DEDKHWHD RAMBEQ) \KOWW/R WHRNR WHERP SIQ. HOBGWR YRMWHIRD YRICY
RIHAHDVDMQI BIFDW

 \WHSIRMMRQUATXLIQ) D \KSHIP DALMY YR ROMEANKRTHY\R CP HIGRXUR, @7 V

+ WHSIRMMRY/SIRMAQ) | RIDFDMIHGERDGR GUHARY \WHHBRNRQDQG\WMP R RAUGLHARLY
$ WHSIRVMRY/HDAQ) WA @IRQDGUHP RDIR GUHRRLY

 WHSIRMMRY/UHI DAQ) HIMIQ) QR EXMGHVFRP BLQDINRQ/Z W L QMIAXMG \WRFNKRTHY

T WHSIRMMRQ/UWH DEQ) WRANRGHUDANRQE Z UMKQFRQHWV

+ WHSIRMMRY/ W DEQ) FOIQ) \SHADCP HHIQIVR WRANKRTHY

 WHSIRMMRY/WHDAQ) LAY YOFDGRH/RQRAUMAFRDGDIG G © FUHDMSALHRRIKISY

F WHSIRVIMRQHAEDWKIQ) \WWHE&RXWR &KDFHY R WHE\BMR * HDY. DHDVWHH FOMYHIRXP | RUFHIRQ
QNMDNRQ

+ WHSIRVIMRQVHIP L(DIY P RGHEY @P DIH/IRUBBIAKHY/R 1L.GADY GAVE DALHARURUR ILFHU DG

1 WHIDP HGP HYSRYIMRQUATXLUIQY \KDAKHIERYHSURMMRQ/EHIP HG-GRID Z WD \XSHP DVRLY
YRM

7KHFRP ECDIROR \WHFDWLLFDARQR RXAUYRDE \WHOFN R FXP XOMHYRMY DIG\KH

\XSHIP DVRUMY YR WHTXULHP HONVZ L@P DNHIWP RUHGL T LEXOVRURXUH, VMY \WWRANKREEHYAR U-SOFHRXUVROLG DY
Z HODVI RUDGRAHUSDMV \R RABIQFRQIRCR XVE\ UHSTAQ) RXAUYRDE %-FDAMHRXUVRIE KD/WHSRZ HAR BAEIQ
DOGAVAKOLIHRXUR | LFHY \WHHSURYIMRQVFRXGS DR P DNHIP RMGL LEXOVRUH MM WRANKRCEHY RUDCRKH
SOV VR H | HFADFKDQIHLQP DDIHP HQW

" DWHOMMT5 LIKWR $ SSLDMDADQG 3D\ P HQW

SQEMH' * & Z W AHVEQH FHBWR)Y RXAUMBANKREHY KDYHCSSUIMIOUL KWLQFRIGHRANRQZ W D
P HJHRUFRQRIEDMIROR XV 3XUMXOQMRWH' * &/ MIBANKRTHYZ KR SURSH® UHTXHKADGE SHIHAZSSUIMIOUI KW
LOFRIGHANRQZ W \KFK P HIHURUFRQRICDINRQZ LOKDYHWKH U KWR UFHYHSD P HWR \WHI QUYDOHR \WHU
\KOU/D/GHMP LGHGE \WH' HIY DH&RXWR &KDFHY

SWANKRTHM' HLYDAYH$ PARQY

8 QEUWH' * & DR R RAUMEAINKREHYP D BUQ) DRCRNRQLQRXUEP HR SURRXUHDMGIP HQAQ
RXUI DYRU DARNJRZ QDVDCHIYDRYHERNRYQ SURVLGHG\WD/AWWH RANKRGHUBUQILQ) \WHCRNRQLY DKRGHUR RXU

\KOUWHY DAKHWIP HR \WHWDQLRNRQWR Z KLRK WH CRNRQ UHIM RUNKAK RFNKRGH IV WHRAN \WHHD \WUGHYROHG By
RSHDIROR @Y

( [ FOMYH) RUXP

2 XUFHWIFDAMR LGFRSRIDIRQSURYLGAVKDAXQBIZ HFRQHIAQZ UMY \RWWHVHBRIROR DD
DOMIDAHIRXP \WHE&RXWR &KDGFHY R \KH6\BMR * HIY DUH RU L \WHERXWR &KOGFHY GRYQRMDYH
MUMARNRY \WHS QAMGE\BIMY' MMPNE RAOWRUWH' [MUFAR * HIY O Z LQEHWH\RBIDQGH FOMYHIRU® 1RJ



( [KEEIW

D) GHLYDYHORMRQRUSIRAHHEQ) BRIKWRQRXUEH@D D) CRIRQDAHWY DFTIIP R EWFKR D
IIGAEDY GWRZHGE D) R RUAURRY RILFHYRURKHUHP SB HRXVRURUMERNGRTHY DO CRURQ
DAHWY DFTOIP DIDQAWHERP SO RUDD GUHARURUR I IFHUR WH&RP SO DUMQ) SXUXIDARDD SIRMMROR
WH' * & RXUPHWIFDMR LFRSRDIRQRURXUE @ZVRU [ RKHUDRIRQDAHMG) DFTIP DI DQXARH
&RP S RUDQ GUARURUR IIFHUR WH&RP SOQ WDAVJIRYHOHGE WHIQMIDCD | DLY GRRAMCH SIRMG-G\WDV
| ROMHDYRAXFHR GREMKHIRXP \HBRIR)SIRMROWDAGHONHWHERXWR &KOFHY R WHE\BMR
" HIY DHD/AWHH FOMYHIRUXP | RUFHMEQ@MDIRY LFOGQ) ) 3 GUYDIYHOIRIRG  Z LOGRAZSSD WR\KWAR
HIRFHDGAW RUCCEOWY FBDAGE. \WHEHRXUMEY$S PAMKH( [ FKOQIHS AMRUDQ. RKHURDIP | RUZ KLFK \MHUHLY
H FOMYHI HEH DCRUFRPXAUHONVHEH DCDGG WM MUVG FRQ

$ GAMWRDD XQABWZ HFRQHINQZ UMZY \R\KHVHBRNROR DQOEMEDIYHIRXP  \R\KHI XCBW] WO
SHP WKGE Q¥ \WHI HEHDOGWEWRXOWR WHS QWGE\BMVR $ P HIFD\KDGEHWHH FOMYHIRXP | RUKH
UVAROMRQR D) FRP SOIQADWHINY DFDAVHR CRMRQDUMCQY XQEHAKHEHXUMAYS PADQG\KH( [ FKOQIHS W
+RZHMHUGHRNRD R \KHBHRXUMAYS FWAU-DM/FRIPXUHAMUMG RNRQ! R HEHDCDGG WEAM FRXUW RYHUDEW
ERXIKVWR HI RIFHDGAV RUCCEAW FUDMGE. WHEHRXUMEY$S PARWH LGV DG U XONRQMWHIXQEHUDG
DFFRAQI® Z HAOZRAEHFHVEQWDADFRXWZ RXGHI RIAHWHHH FOMYHIRXP SIRMMRYY $ GRRXIK Z HEHIHYH
WHHH FOMYHIRXP SIRYMRVEHHIWVE SIRVIAQ) LFUDHGFRMMEA LQWHISSTIFDIRQR ' HIY DHOY
DOG! HEHIOHRXUMEY @ VIQWHWSH/R @Z \KMWAR Z KIFK HIFK DSSTHY WHH FOMYHIRUKP SURMMRQ/P D @P WD
RFNKREH SV CELOW W EUQ) DRTIP LODMGFDO RXP WDAWLGEY| DYRIEGI RUGVSXM/Z W XVRUDQ R RXU
AURRY RIEHYRNMBRNRTEHY Z KIFK P D QVFRXUDIHOY \KWZ LW UASHRARNKAK FOIP V 2 XUMBANKRTHY Z L
RAHGHP HE\R KDYHZ DLYHS RXUFRP SIDGFHZ LW \KH I HEHDOHRXUMEY @Y VDG \WH KOV DG U XDR)Y
WHIHKQE-UD/DUAKOR RXUH FOMYHIRXP SIRYMRQY ) XU LOWHHHADFRXWLQB/D) XK H FOMYHIRXP
SIRIMRQFRQBIGHGLQRXUFHWIFDAMR LFRSRUDIRQVR EHXQHY RUAHCEGIRULTSSTIFCEBILQDQIRNRY Z HP D LGRXU
DEAURDCFRIWDARADMGZ LW BRI \KFK CRIRQLQRKM-UMUMGRIRYY Z KLFK FRXGEKOLP RXAUBXMCHN
RSHIDAY UWAXOVDQG | LQOGADOFRGAMR)

$Q SHIRQRUHQMV SXUKDUQ) RURKHZ MHIFTXUQ) 0O LOMMMNOQ\KDVR RUFCBAIDIRANZ LD
EHGHP HE\RKDYHQRIFHR DGR KDYHFRQHOMG\RWHSURYMRQVR RAUFHWIFDMR LFRSRIDIRQGHAAUEHG
CERYH $ GRRXIK Z HEHIHYHWHHSUIRYIMRQ/EHH IWKVE. SIRMAQ) LGRS DHGFROMMMEA LOWHCSSIFDIROR
" HIZ DH@OZ |RAH\SHRILEGWSH/R CRARYVOQGSIRFHHAQIV WHSIRYIMRQVP D KDYHWHH I HAAR QVARXUDILGY
@2 \KW DI DQIMXYRURKUGUHRARY DQGR | LFHY

&RQYTPVR , QMHW

" HIZ DH@OZ SHP IWFRSRIDARQ/\R DERSWELRYIMRQ/UHRXGALQ) D) LQMMMRUH SHRER 1O
FHVELQRSSR MW \NDADUH SUHIAG\R WHFR SRUIDIRQRUWR! | LEHY GUHRRLYRORENKREHY 2 XURHWLFDMR
LFRERDIRY \R\WWHP [ P XP H \WABHIP WG URP \IP HVRWP HE ' HIZ DHOY. WHRXGH/OD LQMBWRU
H SRR \WDAZ HKDYHLO RUUIKVWR EHR! | HUHG DO RSSRMQUV R STMASDMLO \SHALLHG EXVQHARSSRIMQMA/
WDADLHI URP WP HVR WP HSUAHOMG\R FHMBQR . RXUR! 1 LEHY GUHRRLY RORANKREHY RAHUUASHRARYHD | LODAY
RKHAWDQWRHR | LFHY GUARY WRANKREHYRUDH LODAVZ KR DUHRXURURXUEMG DU HP SBR HY 2 XU
FHWIFDMR LGFRSRUDIRQ SURYLGH/ARDMR WHI XCBWA \WMYBHP WGE @ (RQRQHP SR HHAWRRU LFOQQ)
D) QROHP SR HHAURRUZ KRVHYH/D/RHR RXUR | LEHYLIQERK KLY GUHRARUDGGR | LFHUFDSDAMEY RUKLYRUKH
DIIDMZ [GKDYHIQ GW\RMHWDQIRP  HYDILQ LQDFRSRDMRSSRIMAW LOWH\IP HRMP [MUGHVR
BEXMQHWLQZ KIFK Z HRURXUD  LODMYQRZ. HYDJHRUSIRSRHWRHIDIHRY  RKHZ MHFRP SHI) Z W XVRURXU
DILIDMY , QDEIAMRY \RWKHI XTIV \WVEHP WHGE OF  LOWHHHAKDAIY QRO HP SBR HHAWRRUCFTAUAY
NIRZ GGEIHR DSRMMOAIQ AR RURKHUBXMCHVRSSRMQW Z KIFK P D EHDFRSRIDMRSSR QW | RUMHD RU
KLP \HD RUWRUKLY O LIDMYRUI RUXVRURXUDH LODAK \IKFK SHIRQZ LAKDYHQR GAN AR FRP P XQFDMRUR [ HAKFK
WEQERIRQRUBXMQHNRSSRINMQW R XVRUDQ R RXUDH LAODAVOGGWH P D VENHDD \WAK RSSRIMQW | RU
WHP \VHOYHVRUR | HUWAR DCRMUSHYRQRUHQIMY 2 XUFHWLFDAMR LGFRSRIDINRQ GRHVQRAHIRXGFHRXULQMIANG
D0 BMCHVRSSRQW WDAVH SUMO R | HIGWRDQRQHP SR HHAURRUMRBD LQKLYRUKHUFDSCAW D/D
QURRURUR IIFHUR WHERP SIQ 7 RWHI XCBWA WVYEHP WGE, @F  (REXMGHWRSSRIMQW Z LOEHGHP HG\R
EHDSRMQMICFR SRUDMRSSRUMQW | RUXVXQADWZ HZ RXTS EHSHIP LWHG\R XQGHYENHWHRSSRIMQW XQEHURXU
FHWIFDMR LGFRSRIDIRY Z HKDYHVKI | LELHQWLCDQRLOOUARXUAH/AR XQGHMENH\WHRSSRMQW DOGWHRSSRWQWY
Z RABEHIQ@HZ W RUBXMQHW
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/ 1P MMRQVRY/ LLEIMW DQG, QGHP QULFDARQR 2 [1IFHWVDQG' WHARY

7KH' * &/ DAKRU] H/FRERIDIRQAR CP IWRUHIP LCDMWHSHYRDOICEOV R GUARYDOGFHEQ
R LFHWAR FRUSRDNRQY DG \WHUMBANKREHY | RUP RHBY @P DIHYI RUBUHIFKHVR GUHRARMT I LGADY GANMY
\XEMAMR FHMBOH A-BIRYY 2 XUPHWIFDMR LOFRUSRIDNRQLCFOGHY DSRYMRQWDAIP LDMAKHSHYIRID
CHOVR QURRYDIGR LY RUP RHEY @P DIH/IRUQ BWHIKR ILGADY GAV DVDAVRRURUR ILFHJ
H A-BARWKHH \WWXAK H HP SWRQIURP. QCELOMW RUCP MMRQWHBR LV GRABHIP MKGXQGHMH' * &/ 7KHHIHAW
R WHHSIRYIMRQ/MR HIP LADMWHUIKWR XV DG RAUMBANKREEAY \KURXI K MBFNKRTH I GHUYDRYHVKWRQRXU
BHKOD \RUFRYHUP RHBY @P DJH/IRP DAWRRUIRUEBIK R 1LGHDY GAW D/DALHRRU LGFOGQ) BHFKHY
UAKAY |URP JURKO QHIQIHEHKDYLIRU 7 KLY SIRYIMRQGRAVQRAIP IWRUHIP LCDMWWHACEMVR 0 RILFHIQ
D0 CAMRDE RUQWHUIKWR WHERP S0 LFOXAQ) 0 GHUYDAYHFDIP V ) XUKHU \WHH FXEDMRQGRV RN
08S0 WOQ GUARURUR | LFHULL \WHAURRURUR | LIFHUKDYEURHG\WWHGOW R G DOV \R\WHFR SRIDIRQDGLW
WRANKREHY DRMGLQEDGI W NRZ LQIO RUQMMNRID VIRDAGWHOY.  RUGHUIYHEDQLP SURSHUEHH WURP KLY
RUKHUDRNRQ/DVDALHRRURUR [ LEHU , QDEAWRY H FXEDIRQGRYQRAIESD \R ) AURRUQFRIGHANRQZ LW \WH
DAKRU DAROR! (CBIDOGAYIGHIB/ UHE-P SINRQ/RUMEFN UBXUFKDHY

2 XUR @7 VSUIRNGHWDAZ HP XWAQGP QI DG DGYDERHH SHOHARRUAUHRARY DGR | LIFHY/\R\WH
| XCWWH \WNDMKRU] HGE \WH' * &/ : HDORZ L@EHH SO DAKRU] HS\WR AW QUHARMTDOGR! [ IFHM arE QW
LQAXUIDFHSIRNAQ) LQEHP QI LFDARQI RURUAUHRARLY R | LFHY DG FHIMQHP SR HHVIRIMRP HICHOWY . HEHIHYH

WDARHHIQEP QU LFDNRQ DG DGYIR-P HOMBURYIMRQY DG LQMUDGFHZ LOEHXVH XOR DAEPAIGG WABQ X0 LHG
QAURRYDGR | LFHY

7KHQOP MINROR ICEMN LQE-P QULFDIRQ DG DEYDEH-P HYBRYIMRVLFOG-GLORURHWLFDMR
LFRERDRQDGE @7 VP D AVFRXADIJHWEANKREHY | P EUQILQY DOY XV DQWAURRY| RUEWTFKH/R
WHUI LGADY GV 7KHHSIRVIMRQ/OORP D KDYHWHH IHAR UBAQ) WHANHIKRRGR GHUYDAYHOMDARD
DIOQNMALRRLY DGR I LEHY HHWRXIK \KAK DQDRNRY L \KFFHA XOP LI KWRKHZ IVHEHCH WXV DG RXU
WRANKREHY , QDEAWRY \ RAULQYHAR HWP D BHOGYHYHD O HARG\RWHH \WWZ HSD. WHFRWWR \HABP HOADQG
P DHIY DG/DI DQAMAURRYOGGR | LFHY SXUXOQMR\MHHLQEP QI LFDIRQSURYIMRY/

7KHHLY PO RSHEQ P DAUDOOM DIRQRUSIRAHHEQ LQRVQ) D) R RXUGLHARLY R ILEHY
RUFP SR HHVI RUZ KIFK LGE-P QU LEDMRQIVARXIKW

7 WDV HJ$ JHONDQG 5 HIWADU
7 KHWDQU HID HOADQG UH) IWADUI RURXURRP P RQURAN LY ( TXQW7 DWERP S /1 &

1 DKAQD
2 XUFRP P ROWREN LV OMMGROWHL < 6( XQGHMHWIEQ)  PERG/ 2$5
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7KV (*+7((17+ $0(1' 0(17 72 &5(' ,7 $*5((0(17 WV $PHEPHW LV
HOMIG LQR D/R 1 RYHP BHU [PRY / RU+REQV,F D' HIZ DHFRSRDIRY | ND/ RU
+ROEQV// & 3+ REQV WHRK* XDIORYSOW KHHR / R RS, D' HIY DHFRSRIDIRY
DV\NKFFHARUB. P HJHWR/ RIUO HIHUBXE ,GF \WH3%RURZHJ  \KH/ HIGHY SDW KHHR DQG) LWV
( DGI$ GMDYHEWEAW / & D/NKFFHARUR P HIHAR) LW DIGI3UYDM&WAW / & | ND1 HZ 6\
) DGADD,F  DVOGP LQMADAYH DI HQVRUWH/ HIGHY LQ\XAK FDSCAW WH3$ GP LQMADWYHS JHOW
DQG DV ARIDMDODI HQATRUWH 6HRXUHG 30KV LQ \IKFK FOSCAW \KH 3 & RTDWALDOS JHOW DG \RIHAH
Z NN \RHS GP LQVRDAYHS JHIMKHE 6 SHALLHG $ JHONV

© ,71(66(7+

© +(5($6 +REQV WHYRIRZ HJ WH* XDDQRY SOV WHHR 1 URP WP HVR\WP H \KH/ HIGHY
SOV WHHR T URP WP H\VR WP H WHESHALLHG S JHOVDQG&MNDN 1 $ DY DEP LQVADAYH DIHQWRUWH
5 HYROLQ) / HIGHY DQG DV DQ , WKQJ YN DuH SO R \KDAFHAEEQ & UHAWS JUHP HWEDAG D/ R
2 AREHU DVLP HIGGE \WH) LN P HOGP HQAR & UHAVS JUHP HOMEDME DR $ XIXWW
\WH 6HRQG $ P HYEP HQANR &UHAWS JUHP HQVADAMG D/ R 2 AREHU \WH 7KUEG $ P HIGP HQWR
&UAVS JUHP HVADAMGDVR ' HHP BHJ \WH) RIS P HIEP HQAR & UHAVS JUHP HQMGDMG DY
ROD WH) LW $ P HOGP HQANR & WHEWS JUH-P HQVGDAG DV R 2 RREHU \KH 61] W
$ P HIBP HOWR &UEWS JUHP HQV GDAMG D/ R $ SUO \WH 6HYHQK $ P HIGP HOMR &UHAW
$IJUHPHWE@AMG D/ R $ U0 WH ( LIKW $ P HYGP HQMR &UHAWS JUHP HQV GDMG DV R
" HHPEHU WH 1 QK $ P HIEP HQUR &UHEWS JUHP HWEDMG VR $ SUO \KH 7 HOK
$ P HIBP HQWR &UHEWS JUHP HQV GDMG DV R 0 D WH ( GYHIN $ P HIGP HOMR &UHEW
$ JUHP HVEDMGDVR -XO \WH7Z HDW$ P HOGP HQAR & UHAVE JUH-P HQVGDAGDVR - XQH

WH 7 KIWHD $ P HOGP HOMR &UHBWS JUHP HQVEDAG D/ R 0 DUK \WH ) RO
$ P HIBP HOWR &UHEWS JUHP HOVEDMG DV R $ SUO \WH ) LIWHOX $ P HOGP HOMR &UHAW
$ JUHP HOAVDJG ) LA P HIGP HOMR 6HRXUMY $ JUHP HWEME DV R 0 D WH 6] WO
$ P HIEP HQMR &UHAWS JUHP HQVADAMG DV R $ XIXW \KH 6HYHONHDN $ P HIGP HOMR &UHAW
$ JUHP HWWEDAGDVR $ XIXW DG D/RKHZ VH P HGHG \XSSBP HQMG RURKHZ MHP RAILHG
SURUR \WHAODMKHIR  WH?2 & UHAWS JUH-P HOW DQG DVIP HG-G R \MV/'$ P HIGP HOMKH2$ P HOGHG
&UHAWS JUHP HQW  FEBMI HG WPV XVHG KHHQ LGFOAQ) LQ \WH SUHP EGI KHMR \KDAVDIH QRW
RAHZ VH GHLGHS KHIHQ \KDIDKDYH \WH BASHRMYH P HIQQIV DAIGHS R \KFK WPV 1Q WH $ P HGHG
&UHAVE JUHP HQV

© +(5($6 SOXOMR WH &UHEWS JUHP HQV AHMEQ / HIGHY KDYH SBVIRAO SIRVIGHS
"HDHG ' UZ 7HP /R &RPPLRHIV \R WH 9RIRZ HJU 1Q D) DIJWIDM SUGRSDD P RXQVR
WH3([IVAQ) ' HDHG ' UZ 7HP / ROQ &RPP IR HONV  ZKIFK ([ MM ' HDA HG

X 7HP / ROQ&RP P W HQVUP DQXQXQEHEDVR WHAMKHIR

© +(5($6 WHYRIRZ HKDVWDXHWWG\R LFUDHWH' HD HG' WY 7HP / RIQ&RP P W HQV
B\ DQDIJUHIDM SUGASDOLP RXQAHTXOOR WH3 ( LIKWHK $ P HOGP HON HD\ HG' UY
7HP / ROQ&RP P W HW QRUDH IRUDVRED HDHG' WY 7HP / ROQ&RP P LW HQVDWUIINQY
HIHAAR \WH ( LIKWHOK $ P HOGP HQV HIAHG' WY 7HIP / RDQ &RP P WY HONGRBDH 1O DQ DIJWIDM
SUGASIOCP RXQHNXCOR DQGHIFK 3HYRQ SO KHMR DG GAMIDAMGRO$ O $ KHMR
DVOQ?, FUDIQ) / HIG)  HIFK DQ®, QRUHDMQ / HOGHU DQGFROANHD WH? , QRUDMQI / HGHY LV
ZIQ0) \R SRVLGH \WH SRIRQ R \WH ( LIKWHK $PHOP HQV HDVHG' U 7HP / ROQ &RP P W HQV
,FUDH LQAFDMG Z W UASHFWR MRQS Q. $ KHMR \XEMRMR WH \WMP V/ DG FRIGURY R \KY
$ P HIEP HDQG\WHS P HIG-G&UHAVS JUHP HW



© +(5($6 WHSIRHO/R DY ' HDHG' UZ 7HP / ROQVIXQEHGLQUASHRANR \KH ( LIKWWHON
$PHXP HQV HD H3' WY 7HP / ROQ&RP P WY HQVQRUDH\KDTEHXVHGRQD | RHSXUBRAH/AVHNRIK
IQBHAIRY R WHEUHAVS JUHP HUWZ W ASHRAAR' HD HG' WY 7HP / ROQY

 +(5($6 \WHIYRURZ HJKDY BIXHAG \R H \WMIG WH DOEMN SHIRGR WH' HD HG' WY
7HP / RIQ&RPP W HIV LGFOAQ) IRUWH DRAIFHR GREWWH ( LIKMQK $ P HIP HQV HD H3
" UZ 7HP / ROQ&RP P W HONGRUDH \MIRKIK 6HBWP BHU WH' HDHG' UZ 7HP / ROQ
&RPP W HOV( [WMRY  DQG HFK R WH / HIGHY SOW KHMR ZKIFK FRIDBAMYHD FROMYMM DD
/ HGHY Z I\ DQ ([ MY ' HIVHG' WY 7HP / RDQ&RP P LW HOADQG DOR WH, GRUDIQ) / HIGHY LV
Z Q) \RILYHH I HAARWH' HD H3' WY 7HP / ROIQ&RP P W HQA [ WMRQZ W VASHRAR LW HD) H3
¥ 7HP / ROQ&RP P W HVDQG

C +(5($6 1Q FRQGHAIRY ZIW \WH (LIKWHQN $PHIPHQV' HDUHG ' UX 7HP / RQ
&RP P \WW HQNVGRUDHOG\WH' HD HG' U 7HP / ROQ&RP P WY HO( [ \WQURQ \WH SOV KHMR Z \K
\R CP HIG \WH & UHEVS JUHP HOAVDV\HWRW LOBHRANRD R \MLV'$ P HOBP HOMR SURYIGHIRU [P RQY) RKHU
MQIV D WH( LIKWHQK S P HYP HQV HDY HG' U 7HP / RIQ&RP P W HWQRWDH E WH' HDA HG
"X 7THP / RDQ &RPP LW HIM [ WOMRQ DQG F RIKHU DCESURSUDAM DGR HONV UHDAMG \WHHR RULQ
FROG-ANRQWHZ LW

12:  7+(5()25( 1Q FRMGHDIR) R \KH P XWODDIWHP HQV SURMMRQY DG ARYHIQN
FROBGHG KHIHQ WH SOV KHIHR D) UHHDVI REBZ V

6(&7,21 _$P HXCP HONVVR&UHAWS JUHP HOAVS SROVDWCRNRD RUZ OYHUB WH/ HIGHY
R \KHFREWRQANHVRIM IQ6HAMRD  KHIR WH&UHAVS JUHP HOWKHIE [P HBHGDVIRTBZ V

D GHARY R WH&EUAWS JUHP HOAVKHIR CPHGGER DAQ) WHIRDBZ L)
Q. GHLQURY/LQDESURSUDM DSKIEHNFCR GHJ

3 ( LIKWHIM $ P HOGP HOW \KDEDP HIQ WDAFHBQ ( LIKWHQK $ P HOGP HOMR
&UHAVS JUHP HQVEDAG DVR \KH ( LIKWHQN S P HIGP HQN( | IHAYH' DM B\ DQGIP RY
\WH YRURZ HJ + REBQIV WH * XDIQRY SOW WHMR \KH / HIGHY SOV WHHR WH
$ P LQUADRYHS JHINDQG\WHE RUDMICS JHQV

3( LIKWHIM $ P HOXGP HOW HD\HG' U 7HP / ROQ&RP P WP HOW QRUHDH
\KDTGKDYH\WWHP HIQQ) DAL QHE\R\KAK WP LQWKH( LIKWWHQN S P HOEP HQWV

3 ( LIKWHIM $ P HOGP HO( | THRARYH' DM \KD@P HDQ1 RYHP BHJ

E GHARY R \WHEUGEVS JUHP HQWKHIE CPHIGGE UABIY) \WHIRBZ LY
GH LQURY/LOWHUHNHN DV/| RTBZ V

* HDHG' UZ 7HP / RDQ &RP P W HOW \KDDP HIQ Z W UASHRWR D)

/ HGU W REDIDIRQ \R PONH ' HDVHG ' WY 7HP / ROQV \R \KH %RURZ HJ RQ DQ
C5SOFCER!' HD HG' WY 7HP / RIQ) XQAQ) ' DM SXUXOQMR6HANRD — E LQWH
CP RXQMHM R RSSRIW \XFK / HIGHIV @P H RQ_6FKHX® XQEHJ \WH FOSIRQ
* HDHG' W 7HP / RIQ&RP P LW HQNV 7KHDIJUIDMDP RQAR WH' HD\ HG' U
7HP /RDQ &RPPIWHIV L RQ WH ) LMHQK $PHXP HQV( IIHAWH ' DM ZDv
DG L RQWH( LIKWHIK S P HIGP HQ( | HARYH' DM D\MUILYIQ) H I HRAR

WH (LJKWMQN $SPHXPHQV' HDHG ' U 7HP / RDQ &RPP LW HQV, UDH LV



¥ HDHS' UY 7HP ICOARY' DM \KDDP HIQ \WH HOMHJ\R RPXUR D \KH

@OMRQZKIFKWH' HD HG' U 7HP / ROQ&RP P W HQNKDHEHQUGHEGWR  D/D

UAXOWR WHIXQAQ) \WHIR LOIXTRUKHWMP [DIRQWHIR 1O DFFRIEDGAHZ W 6HRAIRQ
DQG E 6HBWP BHU

F 6RHM R \WH&UHAWS JUHP HOAY KHBE  UAWEING LQ LW HQWBY D/ VHAVRYK
ROSQH $ KHHR

6(&7,21 _$GAWRCDOS JUHP HOV ( DK SDWV KHIHR CANGRZ GEIHY DG DIUHY/ WDWVL WH
(LIKWHQN $ P HOGP HQV HIM HG' U 7HP / RIQ&RP P W HQW QRUHDVH \KDIDFROUWAM DQ LGFUDH \R
WH' HDHG ' UY 7HP / ROQ &RPPIWHWV DG \KDD |RU DD SXERH/ R WH $ P HIGHG &uaw
$ IUHP HMDQGWH' * 7/ ) HH/ FIWU FROXYAM\KH\EP HE&@WD/WH( [ MY HD HG' WY 7HP / ROQ
&RPP L\ HQN IVEHQ) DIUHG WDADDSIRYIMRVR WH' ' 7/ ) HH/ HAWUUHIAY \R | HAY SD DEBI XSRQ
WHIX@EQ R D) ' HDHG' WY 7HP / ROQV/\KDIDOSSO \R WHIXQ@EQ) R D) ' HDHG' WY 7HP
/ RDQV XQGHU\KH ( LIKWHOX $PHIGPHQV HDVHG ' UZ 7HP / ROQ &RPPWWHQN QRUDH Il HIFK
,QUDIQ) / HIGH \KDD EH REQIDMG 1Q DFFREDFH ZIW 6HRRD  E R \KH $PHIGG &uaw
$ JUHP HOMR I XQGIWDEEGISRIRQR [0 BIXHWAG' HDY HG' WY 7HP / ROQVIQOAFREDIFHZ W \WH
WP VWHIR DG \KEMPAR \WH RKHUUHBYDQASRYMRQVR WH$ P HIGHG & UHEWS JUHP HOVDGG UL 1Q
QR HYHNKDEDAH ( LIKWHQK S P HIGP HQV HIA HG' Y. 7HP / RDQ&RP P LMW HQVGRBDH FROAMMM DO
,GFUP HQIOT HP / ROQ&RP P L\ HOMDQG \KDDQRAEHVEMANR 6HRAMRD R WH&UHAVS JUHP HONRU
\KH$ P HG-G&UHAVS JUHP HQW

6(&7,21 &ROGWROV\R ([IHAWHHNVR WIVS P HIGP HON7 KLV $ P HIBP HYWKDDEHRP H
HIHAYHRQWH@M \WH3 ( LIKWHIM $ P HOGP HOA( ITHARYH' DM B\ Z KUK \WHH \KDIKDYH RFFXUHG
\WH SURURUFRPAUHOVXOLE HQAWR HOFK R \WHFRQAWRQY SUHFHGHOAHAVRUK LOWKLY 6 HRAIRD

D $PHXGPHIW 7KHH \KDD KDYH BHD GHIYHHG W WH 6SHALLHG $JHQWV D

FRQMIDVR \KY$ P HIZP HOQVGXO H HRAWMGE HIRK, QRAHDMQY) / HIGHU HORK/ HGHUZ W DR ( [ MY
' HDHS' U 7HP / RBQ&RP P W HQAVDG HIFK RKHUSHYRQ FRQMP STWMG R BHD SO KHIHR

E _&RERDM' REXPHIV 7 KHH\KDDKDYH EHHQ GHIYHIG \R \WH 6 SHALLHG $ JHON
L PXVRP DY FHWIFDM/R WHVFRABY RUDMMWEQAHRARY R HIFK / ROQ30WY RUDQ] HELQWHS QWG
BTN/ CDMG \WH ( LIKMHON $ P HIGP HOA( ITHAYH' DM FHWA LQ)  \KDADMIFKHG \WHMR LV D \WKH
FRUMADQE FRP SBIMFRS. R HIFK 2 UDQ] DARID RAXP HOAR \KFK / RDQ30W FHWILHG \R\KH H WOV
DSSOFCE®! D/R DUFHQANDME! WHEHAUABY R 6\BMR \WHWBMR IWRUIDQ] DIRQ RURKHUDSSIFCE®!
* RYHIP HBCH XWWRIMW R IWMUNGRNRQR RUDQ] DARY  RU Z W UASHRAAR DY / RIQ3DW FHW\ LQY
\WDMKHIH KDV BHD QR FKOQIH MGAH \WH P RIAUHFHQA2 UDQ] DARTD' RXP HOWR \KFK / ROQ 30V
GHIYHIG R WHS$ P LQWDAYHS JHQV  \KDADNIFKHG \WWHAR LV DWKH FRUMRAADQE FRP SBIMFRS. R
UAROMRY/CXO DERSMGE, WHYROGR ' LUHARYR \XFK/ ROQ3DWV DAKRU] LQI \WWHH HRXNRD GHIVHY
DQG SHURPDOAH R WY $ P HIGP HOADQG 1Q \WH FDH R WH YRURZ HU DR ERURZ LIV XQEHJ \WH
( UKW $ P HGP HW HD HG' WY, 7HP / RIQ&RP P WY HQWQRBDH DO \KDAKAK UAROMRDY KDYH
QREHQP RAIHG UAWAQEHERULP HIGHG DG OHIQI XA RIHDQGH IHWG  DARWHLGRP EHR DG
\SHPH) U@MH R HIK RIIFHJH HHWQ WY $ P HP HWVRU DD RKHU GRRP HOMGHIYHIG 1Q
FRQGHANRQ WHIHZ W RQ BHKDD R \XAK / ROQ 3DV DQG LU D FHWWLFDM DV \R \WH JRRG WIAQ) R HIFK
/ ROQ3DMY DVR DUHFRHQANDM 1URP WHEHAAMY R 6\BM RURKHUDSSOFCE®!* RYHOP HABDS XKRUMY
R \WHMUMGRNRQR (WRIDQ] DARY RKHAKDQD/ RDQ3DWV RUDQ] HSXQGEHMH@OY VR * HIP 0Q

F 2 NFHIV&HINIFDM 7 KHH \KDIDKDYH BHHD GHIYHIG \R WH 6 SHALLHG $ JHQW DO
2 [1IFH YV &HWIFDM M5 WH ( LIKWHOK $ P HIEP HOA( |1HAYH' DM FRQILUP L) FRP SIDQFH Z W WH
FROAMRQY SUFHIHOAVHWR WM LOFRDAHY J DQG K R WLY6HRNRD



G 2S R &RX 7 KHH \VKDIDKDYH BHHQ GHDYHHG \R WH 6 SHALLHG $ JHQV D

PAMRP DY ZUWD RIQROR 5RS * WD // 3 FRXQHOW WH/ RDQ 3D 1Q IRP DG \XEWNHH
UDRIED \DIW CARY WRWH6 SHALLHGS JHQWV

H _6RYHOA &HIAIFDM 7KHH \KDEDKDYH BHHD GHIVHIG \R \WH 6SHALLHG $ JHQV D
\RYHP  FHWLFDM \KEVBRMD LQWH IRP R ([ KIEW \R \WH &UHEWS JUHP HOVP XBAY P XBQRY
COM\KH( LIKMHOXN S P HIEP HQ | HAYH' DMDQGMIGHGE! D) LQDGADCR [1IAHUR + RBQIV

| ([ SHOW/ $ QFRWDGH SHOAY \R\WHH \WQNQRFHGDABDIWKUH — 96MGHW
* DV SURUVR WH ( LIKMHQK $ P HIGP HOA( [THRYH' DM H AHBADY RKHZ MVH WDRIED DIWHGE WH
YRURZ HJ UNXUHG\R EHSOIG SMOQAR 6HAIRD R \KLY'$ P HIBP HQM\KDIDKDYH BHH) SOIG RUVKDID
EHSOG\XEMERND FRIUHI® Z W \RHRAPXAUWHIFHR \WH( LIKWHOXS P HQEP HOA THRARYH' DM

J 1R HDXOWRJ( YHIAR ' HDXOV $ VR WH( LIKWHINS P HIGP HOA |THAMYH' DM
P PHADMY EHRM DQG PP HADMD D\MJJIYIQ) HIHAMR \KY $ P HIGP HOVQR ' HDXOWRU ( YHAR
" H DXOVKDEKDYHRARXUHG DG EHFRQMQ)

K 5 HBURHOMMROYDOG :  DUDOMY 7 KH BHBUAHBNRQY DQG Z DUDQMY VHARWK LQ
BHANRD  EHBZ \KDIEH WKH DQG FRUHANQ DIP DAUDOUASHRWRQDQGDVR \WH( LIKWHON $ P HIGP HOW
(ITHAYH' DM RKHWDQWRH U-SUAHQBIRY/ DQG Z DUDQM/ WDNIHH SUHA® TXORHGE DO DMIDD
$ GHIH ( 11 HAMRURKHUP DMIDIW 1Q Z KIFK FDVH \WAK UBUIAHQBIRQY DG Z DUDQMNA/ \KDIDEH \WKH DQG
FRUMAALQ DIDUASHAW DWUJIIMQY HHAMR \KAK TXDM LFDARQ DG RKHJWKDD WRH U-SUAHOBIRYY DOG
Z DUDQINA/\KDADHH SO P DGHDVR DQHAMHASHALLHG GDM LQZ KIFK FDH \VKAK UHSUAHQBINRY/ DG
Z DUDQNA/\NKDTEHWKHDQG FRUHANQDTP DAMUDOASHRVDYR \KFK HOUMHASHAIHG GOM

6(&7,21 SHWMHMIRY DG : DUDOMY 2Q DG DV R WH ( LIKWHOK $ P HIEP HW
(I1HAMYH' DM HFK / ROQ 30V U-BUAHQV DQG Z DUDQN R HIFK R \KH 6SHAILHG $ JHQV HIFK R \WWH

,FUDIQ) / HGHYDQGHRK R WH/ HGHYZ W DQ( [ MM ' HIY HG' WY 7HP / RDQ&RP P WY HW

D S$XWRUIDAR) (QRATEION 7KHHOMIQ LQR R \WH $ P HIGP HWE  HIFK
/ RDQ 30V LV Z WO \KFK / RDQ 30MMV SRZ HY DQG KDV BHD GX® DARRU] HG B\ DDGHHXDY TP WG
CCHON FRPSIQ SONGHYKLS RUFRLSRIDM CRIRQ RO \WH SOWR \KAK / ROQ3DW  7KHS$ P HIEP HOAKDY
BHHOGX® H HXMGDQGGHIVHIG . HIFK / RDQ3 DMV DQG FRQANMM/D®I 00 YDIG DQG HQAQ) REQIDARY
R XK / RIQ 30W HIRALED! 1Q DFFREDGH ZIW W \MPV \XEMRAMR CSSIFTEG! EDNXSH
IQROHR  WRUDY] DARY PRDRUXP RURKHI@Y VO HAMY FUHEWRA WKW IHHID DG \KEVPAR
JHHDOSUGASBYR HIXW BDBBWR Z KHKHFRQIGHHELODSIRHHAQ) LQHTXW RUDADY

E 1R&RICEW 7KHHIMIQ) LQRR WHS P HIGP HQAR HIFK/ ROQ3DW L GRVGRW
UIXUHOQ. FROHARUDSSIRYDOR UHIIMADNRQ RUILAKY) Z W RUDQ. RAHUCRIRQE. [Q * RYHGP HOBD
$XKRIW HRABW KK DV KDYH BHHQ RAIQHG RUP DGH DQG OH IQ IX@IRFH DG HIHAW  11AQIV
QHFHADY R SHIHRW IHY/ FUDMG B\ WH/ RDD' ROPHONDG  FRQHQV CBSURYDY U MADARY/
ILOQIV SHP LW RU CRMRY/ WH 1D0UH \R RAIQ RUSHIRP Z KIFK FRX@ QRWIQAYIGOD RU LQ \KH
DJWIDM WDRIE® EH H SHAMS \R UAXOMQ D 0 DAMIDD$ GHIH (ITHW L Z I QRAYIRDM \KH
2 UDQ] DIRDO RXPHOVR [Q / ROQ30OW L Z LORMRDMOQ SHIXNUWPHMR / I LY ZLORNV
YLIRDM RUBAXONQ D GH DXORUUBANXUA DY FROHMRUCSSURYDOXQEHUDQ LQGHQMUH DI UHP HUARURKHU
LOWKP HMWEQEQ) XSRQDQ &RP S RULW SURSHW RUJLYH UMVA \R D U KWIKHIXQG-UVR BTXUH DQ)
SDPHWREHPDHE D) &RPSI) Y ZIMERMWRDAMDY REGUMGIP HQNRUGFIHR DY FRAWWRJ
RMHUDJHA R JRHP HMWEQEQ) ROIQ &RP SIQ DQG YL Z LOGRAHKXONQWHFHDIRQRULP SRIMRQ
R DQ / IHQRQDQ SURHWR DQ &RPSOQ H A-BW IHYVFUDMGE, WH/ RDQ' RAXP HQNDQG3HP WG
/ IHY H AFBWQWHFDHR FDXAH/ L UL LY DQG Y \RWKHH WRAKAK IRTMRQ FRQ QRWVEWIFK RU
GH DOVRXG RM@EYGOD RIQWHDIIWIDM UDRIED EHH SHAMGWR UAXOVQDO DMIDDS GrHYH
(1HW




F o &UEIWS JUHP HOAB FBURHDBWRYY 7 KH UBUAHQBIRQY DG Z DUDQMY \HWVRW
LQ$ WD, R \WHE&UEWS JUHP HOADQG HIFK RKHU/ RIQ' REXP HQADUH WKH DQG FRUHANIQ DXP DALIDD
UASHAV RQ DG DV R \WH ( LIKWWHK $ P HOEP HQA( 11HARYH' DM RKHJ\KDQ \WRVH U-SUAHQEINRYY DG
Z DUDQIY \KDADH H SUAX® TXOILHG B DO DAMIDOS GYHYH ( |1 HAMRURKHUP DMIDDWV 1Q Z KIFK FDH
WK UFSUAHQBANRQYY DG Z DUDQMY DUH WKH DG FRUHAMO DIDUASHRAW D\MJ JIVIQ) HIHAMER KK
TXOM LFDARQ DQG RKMHUWWDR WRVH UHSUAHQBANRYY DQG Z DUIQNA/ \WDADH H SUAXO P OGHDVR DQHOMHU
\GHALLHG @M 1Q Z KIFK FDH \KAK UBUIAHQBIRYY DG Z DUDQMY DUH WKH DQG FRUMAMQ DEDP DMUDD
UWASHRAVDVR \KFK FOMHAGHAU LHG GDM

G 1R' HDXOWRJ( YHIAR ' HDXOV ,P P HADAMD EHRHDQGLP P HIADMY D\MUILYLQY
HIHAARWLYS P HO3P HQMGR' HDXOWR( YHOAR ' H DXODYRAPXUHG DG LY FRQMXCY

6(&7,21 SDMFDARD R / IDFION $VR \KH ( LIKWHOX $ P HIP HOA( [1HAYH' DM WH
%RURZ HJDQG WH RKHJ/ RDQ 30 DV G-ERY JUIQRY SBGIRY JXDIQRY DMICQRY RUIQ RKHJ
P [ UFCSCAMAYLQZ KUK \XAK STV UDQADHDY RUVHRXUMY LQMAVIQ\KHUSURSHWAY RURKHZ [VHOFW
DVOFFRP P RADINRQ SOV RUIXOUDQRY DAKHFDHP D EH XQGHUMWH/ RIQ' RXP HOMRZ KIFK \WH DUH
DSOW KH¥E DM\ DG UDIWP DR WHUSD P HADQG SHIRIP DFH REQIDARYY DG REWIDIRY/ R
QAP QI FROMIHNRURNHZ VH XQGHUHIFK R KK / RDQ' RPXP HOWV\R Z KIFK WH DHD SOW DG
DM\ DG UHDILWP WHUJIUWDQVR @HDY RQ RUVHRXUMY LMV LQ WHUSURSHAY SXUKDQMR \KK / RIQ
" ROPHON W ZKIFK WH D D SOW UASHRAIYHD D/ VXU |RUWH 2 EDIDIRY DQG D/ R WH
(LIKWHK S P HIGP HQA( [THRAMYH' DM HOFK \KAK SHYRQKHIE. FRQILLP \/ DQG DI HHY WDAKFK @HY/DQG
VXU LQAUMNV KHID\MU VFRXUH DR WH 2 EDIDIRYY LGFOAQ)  Z MRXWIP MIMRQ  DEDDEAMRID
2 EQIDRQY/KHIHI WUDUMCQ) . RULGRXUHG SXOKDQAR RULQ FRQGHRAIRQ Z WK WHS P HIGP HOMKHS P HIGHG
&UAWS JUHP HOARUDQ RKHU/ RO RRXP HQVS VR WH ( LIKWWHQK $ P HIGP HQA( 11HRAWH' DM \KH
YRURZ HJDQG WH RKHU/ RDQ 300 | XWKHUDI UHH DQG WD LLP \KDWKH/ RDD' RPXP HW R Z KLFK \WH
DUHSDMHYGRZ. CBSO \R DO EQI DARYY/ DV CH IGHE LQ\KHS P HIG-G & BHAVS JUHP HQVIGFOQQ) Z WWRXW
P MIRQ DIDDEAMRIDO? EDIDARQYY KHIIWUDIMQ) RULGRXUHG SXUXDQAMR RULQ FROCHANRD Z 1\ \KLY
$ P HXP HQV\KH $ P HIGG &UHAWS JUHP HVRUDQ RAHJ/ R ROPHV $V R WH ( LIKMQK
$ P HIEP HON I THAYH' DM \WHYRUWRZ HUDQGWHRAH RDQ30MWY D 1 XUKMHUDANGRZ GGIHUHFHSAR D
FRS\ R \WH$ P HIGP HW E FROHQAR WHWLP VDG FRQAWRQVR VP H OQG F DJUHHDQG OANGRZ GGIH
WDAHIFK R \WH/ RID' RPXP HQWV\R Z KIFK \WH  DUH D SDWV WP DIQLQ | XQ@I RIFH DQG H 1 HANDQG LV KHIE
UDVHGDQGFRQILP H3

6(&7,21 5HHHFHWDQG (I1HWWKSROWHE& LHAWS JUHP HOWV

D ([ABND/ \GHIIFDD [(PHGG KHME DD WPV FROGURY FRHIQV
UBUAHQBMRYY DQG Z DUDQMY FRQBEGHS LO\WH$ P HIGHG & UHAWS JUHP HOADQG RKHY/ RIQ' RAXP HOW
DQGOOUWKWR \KHBHXUHG 300V DG DOR | \WH 2 EQIDARYY \KDDUHP DQLOQI X RFHDGH [ HWS VR
\KH ( LIKWH S P HOEP HON( |THAMYH' DM \KH %RURZ HUDQG \WH RAHL/ ROQ 3DMAVKHIE. FRQLP WDV
\WHS$ P HG-G&UHAYS JUHP HWDQGWHRKHY R REXP HOVDUHLO! XQ@ RUFHDQGH | HADQGWDAH\WHU
WHYRIRZ HJGRUDQ RKHY/ ROQ30WV KDVDQ WKWR VR BHFRXSP HONRURKHUR VINRUDQ. GHHQH
FOIP RUFRXQAFDIP Z W UAS-FAWRDD R WH2 EQIDARYY WHS P HIGHG&UHAVS JUHP HOWRUDQ RKH
/ RO RXP HV

E ([ FBAD/\SHA LFDD \HARW KHHOQ \WHH HURQ GHIVHY DG HIHAMWHHWVR
\KV'$ P HIGP HQAKDDQRAGUA® RUIQALHA® L ARQMYAM D FROHANRUZ DYHUR DY SDIWVSUAHARU
IXWMUHYIRDMRQ/R DY SURMMRQV/R \WH&UHAVE JUHP HOARUDD RKH RIQ' RAXP HQVQRUFRQUMMAMD
QRYDIRQR DQ R \WH2 EQIDARQ/XQGHMHE BHAVS JUHP HONRURKHY RDQ' REXP HQWRU L. ARQUNMM
DFRAUHR G-DIQ) RURKHJEDMYI RUDBMICY) DY 2 EQIDARQ/RUD). REHJFRQMPWRULOXKP HOV

F )UP DG OWU WH (LIKAMON $PHIPHW(IIHFAWH ' DM L \KH \MP
3$ JUHP HQVIQWWH& UHAVS JUH-P HOADQE DOUH HHIFH AR WHE UHAVS JUH-P HOAQDQ RKHY ROQ



" REXP HQM\KDIDP HDQ \WH & UHAWS JUHP HQVDY [P HIG-G B\ \KV'$ P HOBP HQVDQG LU \WHWMP 3/ RDQ
" ROP HON LQWHEUHEVS JUHP HONIQG\WHRKH R RAXP HOM\KDDLGFOGH Z WRXNIP VBANRD WH
$PHIPHWDXG 0D DIWHP HOV  LOXWKP HQV DQG RKHU GRRXP HOV H HRAMG DQGRU GHIVHIG 1Q
FROGHRANRQKHIZ W

G 7KV $PHXPHWWID RWEH GHPHG RJ AROMKHG \R EH D \DIMOANRQ
UHQXBMP HQAMRYDIRQRUHDDHR \WH&UHAVS JUHP HWRUDD RKHY RDQ' REXP HQW
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6(&7,21 &RXQMBDUN . QMIDARD 7KLY $PHIXP HOWPD EH H HXMG LQ FRQMSOW
DGR GlIHMHASDMAY KHHR 1Q Gl HHAWFRXQMSOW  HIFK R Z KIFK \KDEDFRQWMM DQ RILGDD EXW
DR Z KIFK Z KHQ \BNHQ VR HAHU VKDEDFROWAM D MQIB! FREFW7 KLY $ P HIGP HOADQG D). \FEOUDM
GWKL DIUHP HQV Z W URSHRAR [ HH S CEGH \R \KH 6SHAILHG $ JHQV RUWH / HIGHY OWMG RQ WH
\LICDMUH SDIHY KHMR  FROAMMM \KH HOMH FROMPACP R \WH SO UHD) \R \KH \XEWMRAP DU
KHIR DG \WKSHYHEHDQ DQG DISUHYIRXY DI UHHP HQW DQG XQEHWNIAQIV RIDORUZ UMKD LD \R \KH
\EVMPAP DIWUKHIR * HIYHY R DQ H HOWG FRQMSOWR D \I@DMH SIIHR MY $ P HIP HNE\
WBFRIIHURUQHBAMRQF LH 3SA° RAW  |RUP DAKDTEHH | HAMWHDVGHIYHY R DP DD H HXM
FRYQMSOVR WV$ P HIGP HQV

6(&7,21 BHHIOAMY $Q SRIMRQ R WV $ P HIP HQAMKHTG \R EH LQDIG LAICORU
XGHIRUAHE®! 1Q 0Q MUMARNRY \KDD DV WK \KAK MUMVARNRY EH LCH | HARYH \R \KH H \WOAR \XFK
LQYDIGW LOBIDIW RUXGHI RAHTELMN Z \KRADH HAMY \KH YDIGW GIDIW DG HIRFHHEON R \KH
UP DQQ) SIRMMRYKHIR  DQG \WHLQDIGW R D SOMEX@USIRYMRQ LQ D SOMEXTUMUMARNRQ \KDID
QRAQYDIEDM\KK SIRYMRQLIQDY. REHUMUMGRNRY

6(&7,21 +HAQV $WFB DG 6HARY KHIAQIV XVHG KHHQ DO |RJ FRYHIHFH R
HHHFHRY® DHQRASOVR WY'$ P HIZP HADQG \KDIDQRADH  HAAKH FROMKANRQ R RUBHVINHD LOR
FROIGHDNRQLOIQMSANY \KLV/$ P HIGP HQV

6(&7,21 1RV $ @RI BINXHIV DQGGHP DOB/WR RUXSRQWHUASHRMHSDMA/KHIR
\KDOEHJ LYHQIQIFFR EDGFHZ W \KHS P HGHG & UHAVE JUHP HQV

6(&7,21 ([SHOMWV 7KHYRURZ HUDJWH/\R SD DDUDRIEGI GRAP HOMG RAR - SRANHV
H SHOH/ R 3DXO+ DRIV / / 3 FRXQHOWR WH $ GP LQWDAYH $ JHIADQG \WH & RIDMIDOS JHV DQG
© LONH) DWW * DEKHY/ / 3 ARXQHOWR Y6DANRCH 1O FRQGHANRD Z W \WH GHIRIDIRD SUHEDIDMRY
H HRANRQ OQG GHIYHY R KLY $ P HIGP HQVDY Z HDDV RYRQ) UDRIEG GRRXP HIMG RAR SRANHV
H SHOHVLGRXUHE DWH( LIKWWHIN S P HIEP HOA( | HAMH' DIMLQFRQGHRANRQKHIZ W L[QHIFK FDHIQ
CFFRUEDFHZ W 6HAIRQ R \WH$ P HIG-G&UHEVS JUHP HW
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6(&7,21 $IHONSXWRUIDARD (DK R \KH XQEHMIQHS / HGHY KHIE  DARRU] B/ \KH
6SHALHG $JHIV \R H HX\M DG GHIYHU WLV $ P HIGP HOVDQG \WH RKHU GRRXP HON HQMUHG LOR 1Q
FRQQHANRQ KHZ LW RQIWEHKDD DGR IWH HXWWRQEHBZ HIFK R WHXQEHIMIQHE/ HIGHY DIUHAR
EHERXQGE \WHWP VDQGFRBWRY/R \KLYS$ P HIEP HQNDQG KK RIHUGRAXP HQV

5 HP DQGEHUR 3DJH, QMMRDD / HWEDING
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([KLELW

/RDU +ROGLQJV ,QF
,QVLGHU 7UDGLQJ 3ROLF\

$ G R S$UDG

,QWURGXFWLRQ

7KL VL GHLGIRO LW\RIHR O'L FB\HV F UNL IBHWD Q GIRODGE B QH V
SURFHBKRBYROG L, QE/QIGWNX E V L G MDAZIRHP\S D QR QV U D ®LQGE)
FDXVWGRMUD GLW AR P SD Q/\M FX URWVH AX URIWH HYRIVKRXE O L FO\
WUDGHG FRPSDQLHV ZKLOH LQ SRVVHVVLRQ RI ,QVLGH ,QIRUPDWLR

7KLYROIDFS SONLRAU D Q V I BWKEARP\S D QA ¥ X UL QVE G XMEK B J
&RPSD@MNPRQWRRSWLRBXUF KIRWPHP R/QV R W Q R W KWH\SRH
VHF X UW W WWR P SDRD\LVVKBFOXGXQROLPLWRSG HIHWW R BN
FRQYH GWE B QMQZDHN D@W DG H U L Y\DHNF XYOAL KIMUHRLW V N G
W K&R P SD QX FIXVH [F K D Q J H SAKURRISIHESS W LRRUY ¥ D S\H O DW/RVE® M
&RPSDQYHMNFXUEWOKBWRWIBRFEBDQN FXULWUBQ V DV YWH RNGRW
WKLV 3ROLF\ LQFOXGH SXUFKDVHV DQG VDOHV Rl &RPSDQ\ 6HFXULV

"X UL QKR X RWR XHWP S O R\ FBBH.QW F WRIRRIDAMXRARDADRFHLB L O D U
UHODW ZR Q\KSHRSP S DR XP D \U H F HRLLY W HLUQ IIRQ P I/\K DRYGW W
SXEORF¥DLOBERGMKHR P S [RQD E RRAWWIS X B OWEORRPGE DRILEK L F K
W KRHR P S KDE/X V L G HYD\D MY V L, @ HR U P D WA FRFDRKNRXIUF F MARY
WKIQWLGHRUPDRPREH @SRVLWEBRILW Q ELDX\QRYHOOLQJ
RWU QR PRIW RIDWE H D OLL@R P S D6GI\F X UR W KHW/F X IRIDVQ RIVBXEO L F O\
WUDGHG FRPSDQ\ RU WR GLVFORVH VXFK LQIRUPDWLRQ WR D WKL

2 QR IW KSHU L Q BIXSIBR WHRAE H WHHE X LWLMWZIIW R U R KLE LRD OO H G
ILQVLVEHWNGEQRS YWD WHNGLVEH D RIEGXAKHDR SHU\KRMQGP DWHULD O
QRQSXBORE PREWL. BMWR H B)QMR O YZHRWEM P S DIQRD NGHHFLVLRQV

W B X U F KDHRHB W K H WALB G R S DEGAF X UR W/ IKWHY F X URLIVHLBHR BVIKQH U

FRPSDQLHV RU WR SURYLGH WKDW LQIRUPDWLRQ WR RWKHUV RXW\

3D URW KIR/O DRB\G U MARHRF/S D @ RO LIFU R XIQGBV MAHIUDLAGE -~
SDUWRIWKIROLPSRYDIGG LWELRDGEBY W UDRBU R RN GRKEHHYWW D L Q
&RPSDQ\ LQVLGHUV

,QVLGHU 7UDGLQJ 3ROLF\
$ $SSOLFDELOLW\

7 K L3R O DFS\S OALRI M&HR P S DLQN VIH@®A@R P S DHP'S O R THBI®R P SD Q\
RIILFB@®® PEHRUWKHR P S D @RDRIG L UH DOBEW HY S HERWKWHK R O G
PHPEHUZHO® KHR P S D GRIYV X O QRO BIRQ W UDKERVIRYOHF F MARY
,QVLGHRUPDMOLARIELRYHBHG VREGGLWLRVERRODRSS OLR® O
H QW RS HKWZARK@VURR Q W ERBE® Y G BIHHIE\RRIDIEHR P S DIQQ F O Y0GL\Q J
FRUSRUSIVMLR Q IR WWUCD\BWR W L VR L PAHKEHR P S D ® MTVH & B)OQIMH O
DXW K RURHIVG QDWW B L @ & X E MWRFKALR/O [7A\IS U R K L EDLIDLLROQYW
LQVLEHDBISGHW UD®@HEQGHFRPP HQ B DARLYRI@GHR QMW K H
LQIRUPDWLRQ LQYROYHG LV *PDWHULDO" DQG *QRQSXEOLF ~ ZKLFK



&R Y H UHHGVIRIDEIW K D DB REM L J DWRDR Q W BFIR® L G HRMW LD O L W\
LQIRUPDRRVRWGHR P S DDQW R RMQ JLJWUD QVD@RPBQ@\F X ULWLHV
ZKLO® RV V HRPIRIQHQR Q@ SXEX RE P D MQ RMRHEGR P SDQRYHUH G
3HUVRRQWWRAMQ J DLI@G O O M/JIDB0B IQE@X VWH HAKR Y RWEIHS H D U RQ F H

LP S URMSHLGD DKQ G L YIL\G M R QR/ALE XD INQXIWHKKDHV VRS O ZiH W K

W K3R/O LDFQ\@ KID@K R X V HAKHRFOER 1l Q WZIKVR WWHU D Q V D BAWKLERWMIHRFRAL \/

3RO PG LV F XBH/GIBD FRP SA\WKKIR/O L, ED GO VWYUHH VSR QMLUELO LW\
GHWHUEZKOMWXR QGLYLE®BRYVHRYQRQGHR U P D\W WRIMW\KK D W
LQGLYD®EDRDFWR G\XSD HW KR P SDWKHQHEROQRBQRW K H U

HP SO RE HU HFXWRAWRKAR/O LRE W K H UZR WRMD QXDVFRQ VW LW X W H
O H IDRY RAM) V XD@ YEIL Y ILEREDL.O EX Q GIHAS O L ¥ B E O MZAR X

F R XBHE X E MHRHAY 19 bl BEDH3D D D QUG IHWF L SR \VPIDRIGEHR P SDR D Q\

F R Q GSXUFR\K LEE\WWKAIRSO RAD.S S O LV 1D EXOUBLDVDG W V F IELHEOHREZ R U H
GHWDLO XQGHU WKH KHDGLQJ 33HQDOWLHYV ~

% 3URKLELWHG 7UDQVDFWLRQV

<R XV K D@RMQ J DLIE@ Q W U D Q VIDFE WR.GDEE XU F KO B & #D Q \
&R P S DB@®I\F X U L Y 6NHDGROIMRX U F RIBY HWRH DIOL DGRV VH\RY LR Q
,QVLGH ,QIRUPDWLRQ

<R X/ K DQORG\L V F OCRAMLHG HR U@ \W RVY ¥EHR P S DVOR QR W ISHHW V R Q
ZKHUKFRVLGHR UP B WE KY HEGY X S U WIRQR/E HSU RE MWW D GQ Q J

W K\VHH F X UR.NWR R '8 D @IEKWL FKX F,IQ V L @HR U P W IOFDQ\CHMR R DY
TWLSSIQRIKDR®DNHFROBDWWRGWYR Y VQ RRDKEHD \RINQ VL G H
,QIRUPDWLRQ DV WR WUDGLQJ LQ WKH &RPSDQ\ 6HFXULWLHV

) X U W WRHU K DQORENQ J CLIBI QWMDY V D Y IY R QAYHSIK U F IRIMIHR H
DQRWRR B D @ HFX WKL DEB\R V V H R WP IDRAGHQR. @ ©X_ED EDR\PIDFEER X W

VX FR P S Z@HW KIDQV R U PIDWVE\R QILQAY R X BVHP S O R\ B H\GRAW K H
SHUIRURNG ENR @EHI\K R W KHR P S IDIR DKL MKK HBHHODWRRQVKLS
WUXVW DQG FRQILGHQFH FRQFHUQLQJ WKH LQIRUPDWLRQ

$G G LW L RYG\DROSTR UMK S H D URDIIQRHIVGUHIUG @@ F X UELHW L H V
DYRLGKIBQGE|FHS\WDWRQWKHWF IELHEGHEERYV K\ WD Q V OLRUMZRAGBA
W KHR P S DHD UR S WHL RHQU A REIDWDKSH U P LMRVE H BMIVEX EV H Y D REIW
RWKHU GLVSRVLWIRQRI WOENKHFWRWR WKHVH UHVWULFWLRQV

& ,QVLGH ,QIRUPDWLRQ

$VDSUDF WD RDARNY R P HWGE P H VAXRMW H I R HQWRHBSR VV HV V
3LQVLGH LQIRUPDWLRQ WKDW LV PDWHULDO QRQ SXEOLF LQIRUP

7KMNHWEHWH U R K& WXRQS XEOR B PIRWSLRRVQMHERDSX E O L F
FRPSDLQLQVEBBWHUQDROU P DWK R W& HWY HP LRIDNMHRQUPDWLRQ
Z R X O GNDBIIOKFMHD U 16 \WEW KEHR P S D @ W RRFA\R X O GNEHORQVLGHUHG
LP SR UREPQ@W H B LLOYOY H \Z WAR URR Q V L GAHULLLERKKERP S D § WIR'F N
$Q\LQIRUPWWRRRIQDIED V R BIBIE O FWEHIGHW Y& LREIM KAHH F X U\ W \
PDWHODRIVG UQDROU P DV RRQ P LWRIGV WR D EB&D\DOVRFOXGH
SUR M H B MGRRIGIF D WY V SAHE WW K Y HQXWDKDP H U JBIIUT X L\RLUV L R Q
LQW UR RORW BRIE G FYR LIDAK L KH J R W LRDSNLRREMFYAH O RCSUPHH Q W
G HW H UW REA-DGN HIUE B @ HGP\EQ@HD D Q\FKSQ).R E D R/KIBLAHY HZLWD O
RF FX WD LVDRPAY J Q L W WEHH | HVEF MY HARX @ B\RHDFRP SDRSJHUDWLRQV
R W W RSRIN.\FKIR X ®G F X K X VQ | R U P DRVQRHID QLYQHIY KIDRAK & B YoH
ODUJH HIIHFW RQ VWRFN SULFH



VX FAXWDP HUJPD\E H D W HHUX. @V KSR V V L BLKIRLWHHY HDWRE F X Y
UHODWPDEGAKH | R U P PBMRQZ D QWWR/ U DLE&HR X S G R E BB ®MK H
V D PHHI | HEQR W K HURMQ. @B R XIEBVRZKKAH WKIHUW IQFRXQDSDMERIUL FD WY R Q
PDWHULDO \RX VKRXOG SUHVXPH LW LV PDWHULDO

$OWKRXJK E\ QR PHDQV DQ DOO LQFOXVLYH OLVW LQIRUPDWLF
PD\ EH FRQVLGHUHG WR EH ,QVLGH ,QIRUPDWLRQ XQWLO LW LV SXE
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t
t

+H +H+ +H+ +H+ +H+

H +H+ +H+ +H+ ++

+H

g +H+ H+ +H+ H+ +H+ +H

VLIQLILFDQW FKDQJHV LQ WKH &RPSDQ\TV SURVSHFWYV
ILODQFLDO UHVXOWY RU IRUHFDVWYV
PDMRU QHZ VHUYLFHV SURGXFWV RU SURFHVVHYV

SURSRVDOV SODQV RU DJUHHPHQWY HYHQ LI SUHOLPLQDU\
DFTXLVLWLRQV GLYHVWLWXUHV UHFDSLWDOL]DWLRQV VWU
DUUDQJHPHQWY RU SXUFKDVHV RU VDOHV RI VXEVWDQWLDO

SHQGLQJ SXEOLF RU SULYDWH VDOHV RI GHEW RU HTXLW\ VH
GHFODUDWLRQ RI VWRFN VSOLWY GLYLGHQGV RU FKDQJHV L
PDMRU FROQWUDFW DZDUGY RU FDQFHOODWLRQV

SULFLQJ FKDQJHV RU GLVFRXQW SROLFLHYV

JDLQ RU ORVV RI D VLIQLILFDQW DJUHHPHQW RU RWKHU FRQ'
VXSSOLHUYV

FRUSRUDWH SDUWQHU UHODWLRQVKLSYV

WRS PDQDJHPHQW RU %RDUG RI 'LUHFWRUV RU RWKHU FRQW
SRVVLEOH WHQGHU RIIHUV RU SUR[\ ILIKWYV

VLIQLILFDQW ZULWH RIIV ZULWH GRZQV RU LQFUHDVHV LQ L

D FKDQJH LQ DXGLWRUV RU QRWLILFDWLRQ WKDW WKH DXGLV
UHOLHG XSRQ

VLIQLILFDQW OLWLIJDWLRQ RU GHYHORSPHQWY UHJDUGLQJ V

F\E H UV HFX\ONQISQ F L GLHIGAD WAKIOQIH U D BESBD HWD ERHIAA

RW K/H UQ L IG EDQXISW KRRPISQ \ R'S H U DRVQ R @R W HQRWL\D O
EUHRBRMBIQDXW KRAFIRMEB Y R SR D WY B WHWKMAMIYF L CRRW L H V
WKURXJK LWV LQIRUPDWLRQ WHFKQRORJ\ LQIUDVWUXFWXUH

OLTXLGLW\ SUREOHPYV

LPSHQGLQJ EDQNUXSWF\

VLIJQLILFDQW UHODWHG SDUW\ WUDQVDFWLRQV

FKDQJHV LQ HDUQLQJV HVWLPDWHVY RU XQXVXDO JDLQV RU O
WKH HVWDEOLVKPHQW RI D VKDUH UHSXUFKDVH SURJUDP IRU
H[WUDRUGLQDU\ ERUURZLQJV

HPHPEHU ERWK SRVLWLYH DQG QHJDWLYH LQIRUPDWLRQ FDQ



,QVLWHDSURKLEARPIRG BB 2K H@® S RV VHMR U P\ WD W Q
LWWDWHDQBIRQ SXERHBFWKD@W R UP R IVERKEL VF ORB HGZ
PHP E RWWSHK E G RID RV NHE/X E CRIKQ V WVGIHUS X QSRRHYIRUPDWLRQ
WRHRQVLSXBEGE®VHP ILQDXWSGL G HBAW F O R VIW® U FDSIKH V V
UHOMRDM(BILOLQ@BV XL FLPRXDIWL PX VD YSD V WRHEE0 ORE H
LQIRUPDAEHR® GLVFORQHG /GEDNLQDRUPRMWERRKRQVLGHUHG
SXEOGE®QV H P DOQWMWBIRGAOU D GLOQRYD YHHO D SWLIHOW K3D WIS XEOLF
GLVFORMXUHI R UPDWRHRIP SLAHD Q QR X Q RHE W Q®@HRUP BWLR Q
ZKLERX HWDEZDPBYDGH VRR UDBDE G QH VB RYROP DH[HFBRWH
WUDQVDFWLRQ LQ WKH &RPSDQ\ 6HFXULWLHV RQ )ULGD\

,I\VRYSRVVHOMLGHR UP DRV R\Q RMWU D @ARP S D §WRFGIY LV H
DQ\RHOWER R BRP P X Q WHIQV R U P\DRQ \FREK G WRDD Q RAZ KV KVH
LQIRUPDWIRARQ LW IL@HR U P DHVLKRI¥E H HSX E O GE®V HP ID/D W H G
GHVF DLEERRGD R R QB B W H 0 K PG! D @ KLIDW\R PAH. U F X P V VRDRDA H V
K D WHRR U HIJSRU R S RWUHIEQ VID® RRRSD @ HIFVX UHYAHLAHRS O D QWRI G
H[H F XWAMU D Q VHUFIWRIBRHD URIWGH) V L G HR U P D @& RHIOK R XR K
EHOLRYMD\ XIIBIGHFR Q RPREW D F U DI®ORHW L FES RBEAMG LW L Q J
37UDGLIQIF O XGH NI K RUWDADW VD Q V D BSXREFQ\WR W LIRH)G/J L Q J
WUDQVDFWLRQV DQG RWKHU LQKHUHQWO\ VSHFXODWLYH WUDQVDF

2WKHU 5 HVWULFWLRQV RQ 3XUFKDVHV RI &RPSDQ\ 6HFXUL

, OR U GMBIU H YAHDQUIR IDWY L S X OVIGH B R Q R SBIMH % O D VKIQRBMK H
6 HF XU ([WKB Q&R | DWPHQGWBHFKDQFFW 5HIXOMWLRQ
J H Q H UDHD/OMW KSFR\P\S DROWD QR ILWM ILO LDRBDXAL @ RP SD\QW R F N
L Q F O X00& B WV K DEM E DSFUNR J LI KRS HP@ U NGHKW E GALDSIQU LR G V
ZKLDGIL VW U VEOBMRRXE R ILHU LLOW D NS @QDERIX K R X @ G \ZX. OMK H
&RP S D ONHBOQMIRGE H VIVIRB NSHX U F KROB/RIR/S DB@I\F X UG YL IHYJ
DQSHULR® LMK PSDLQFRR QG X DAR QB UG IQRL PRQVLGHRUDWLRQV
DSSO\ GXULQJ WKH SHULRG ZKHQ WKH &RPSDQ\ LV FRQGXFWLQJ RU

7TUDQVDFWLRQV 8QGHU &RPSDQ\ 30DQV

7 K 13\R O GIR\B VD/% SLOW KD RIWVKRO O REZ UQ O V BIF RSB FLILFD O O\
QRWHG

6 WRESIW L(RDU F L VKIMY/R O LGFR HQR VS S O\RV KHH[ H U FRLINDI)

HP S O R WRRFSW DR QX LSXHG/ X\DRDKER P S D (B\@ D R WV RY K H

H[H U RIDWHZ[L W K K RIQGIOQIV WIRR MPE H U X RIYO H FWMRE & H

W K&R P S DZL\W K K/RKO & M 2 MHEF @R S W W@ W WWFLWKKROGLQ J
UHTXLUHRIBROGR DS SRR ZH YRRV DR N W DR\D B 1Y

EURNHU BDVKOWMMERIVG S W RRIQR W RHW NVIWRW K H

SXUSRVH Rl JHQHUDWLQJ WKH FDVK QHHGHG WR SD\ WKH H[H!I

5HV W USLVF REFANG U @ K L3R O IGR IP\RDAS S\OW KHH V VRILQHV WU L FW H G
V W REEDV K-H H U RUDM IZ]L W K K RIOLGEOQU V WIRE WHK R XH O MARV
KDYWK&RP SDBLW KKRKDGRH VW RWR/ DW MWDELWKKROGLQJ
UHTXLUBKBRQMWHYVVRIDQU HV W VWRFKIGR O IGRR HD\S S O\
KRZHYHU WR DQ\ PDUNHW VDOH Rl UHVWULFWHG VWRFN

N3 O V(X L3\R O GIRIDRDAS S\WORX U FKFDIE/RIP S DBGIF X ULLQV K HV
&RPSDQ\TV N SODQ UHVXOWLQJ IURP \RXU SHULRGLF FRQW



SO B UV XDRRY 8D\ U R 6 GKLARIQ H F WK RYR O LGR H/S S O\

KR ZH Y\HRH U W D HG WRDIRIDWD NHQ GMKIH NSORQFOX ®LQJ

D @1 O H AMRQRRU R BB VAHF U WBSHHU F H R MRDXEM ULREBQW ULEXWLRQV

W KZDLVE@ @ O O RWIRHR® S D/ RX Q GE D ® O H PMIRCRNHR Q W U D

SO DV D RD BHJ L VD EG R X Q QVDLAFRHER XRMW K&R P S DWQV R F N

IXQG D QIO HFWRRQWPRD IHJDLGXW NSO DG F RIXNYWH

ORIZQMOI VIX@WL T X L GROVARLFARUD CRO\R X&R P SD\OW R R G

EDODME& D G O H WMRIRH) BHO D@ DY KSHUH S D VPLHDIBW X O W

LQ DOORFDWLRQ RI ORDQ SURFHHGVY WR WKH &RPSDQ\ VWRFN

'LYLGHGGEGQYH VIR W/R O LGR HQRIVS SHAS X UFK RV H YV
&RP SDIHI\F X UXQVEM KR P SD G\ YL GHIQ G Y HY VBRI QX0 W L Q J
I[URRXUHLQYHRIGPHOUIQRB® R P S DEQ\F X U Z WIMRD L F\
GRHNSS®RZHWHRRO X B DBKRMRYSDEHFX UULWYKGWLQJ
[URB G G L WFIRRQQA\DUOL \FRXFKLARFQARD NW R/ KGH. Y L WHHQ QG YHVWP HQW
SODRWRR XHO HFWR B QW LIEQ\SKSHY BRQ Q F U HROXOH YRH O

SDUW L FILG/DSMLIRELIR O DB R S OWFRXWD R0 Q& RPSD Q\
BHFXULWLHV SXUFKDVHG SXUVXDQW WR WKH SODQ

2WKAH WP L DIDDQ V D & /\RRVGSKKU F IROIZRHP S DERI\F X UILVRIFHK\H
& RP S IR D GRH&WR P S DEGI\F X UW W KHRVWP S CDQUHRWAX E NWHRFRAL V
3ROLF\

,9 6WRFN 7UDGLQJ E\ 2IILFHUV DQG 'LUHFWRUV DQG 2WKHU OHPEF

% HFDWYRH | LFBIQ&LUHDWRHVY\VPBIPE HRIRD Q D J H R FADKMW
&R P S [DQNAKRHR WW V IWEVDHSEX E D QEBUPHR \OWL N H @/\RYHL HRZW KSEX E QWLFE
SRVV,@WY, G HR UP IX\MUWU R QX KKIFAR P R WHK DB UD REQ V WEHIG L Q J
"H UH T X\LKUPIME L PALKW/IUD Q VD@ W P B BB®IF X UV @ HHWWHBHULRGV
IROORZXDGILN VHP LRIDXLRY B GQ Q XIDID QUFH D 0@ R WRL.Q\G
UHF HLYHRSS URYRP® KHH QMHDER X QSHDR B QD JL@WWUDQVILRBEWLRQV
&RPSDQ\ 6HFXULWLHYV

$ &RYHUHG ,QVLGHUYV

7K URY L RIXRVQDU@HK®/\U D SRQLFUD G BRDLMSSWR OO
RIILFHQ®LUHRMRRHRPSD @D GGLWHBWEPEHRIADQDIHPEQW
R W KIHP$ O R LHOHA\O YOGIF@R W RPGI® I Bl W KDHF F R X @ WIE@.D W FHHD P
LQYROQHSHW HSDBBWRPR QDY D QFLDW HRAHCRMVK B G LY Z&RD O V
D UGHH V L J @ DVKEHGL {{ H F X V2 LN_HF WBBHK L HIQ D QF LIDFRIW KHQH U D O
&R X QIVRLED | R UPPMXGFEKH V L J QIDWHK R IVWRFKRLL/D GARG LW R J HAW WHU
W KRH | L FIHQ@&L U H RW/RSSR/P S D3@ R Y H UGI\GL G HE I DRIWHK B E B MARV
VHQVIBRPBIDIQIRUPDWQRQDQE QW IRMLRIXV HR R PBHAKR V H
VHF X UL WD E FY/L DIUAR € W LEER DQRIGX FKH U VARKIEDX E MAHRF MVH
VDPH UHVWULFWLRQV DQG VKDOO DOVR EH FRQVLGHUHG 3&RYHUH(

% :LQGRZ 3HULRG

*HQH U B PFOISWHIR UMW KSDWU D J U% & KV D QGRIWKZWD G L Q J
3ROIERY H /G B B EXR V HDHF X IRIMVIRIRY S IRDGX UDQ@LQGR Z
S H UL\ &I WAHAK V@ D G D&MD YHD D DV WEKSEKK EGLF VHR®QI D W L
WIRHR P SD @\ ¥R I ® D U \WHUDGURH \DEDQRBO/R V HE\D \S/U LVRRS KHHQ RS
WKH &RPSDQ\fV ILVFDO TXDUWHU



7KIAML QGRIEUPRE HF O R M B GRAAD \Q RRAS HLQL @V KVHX G J FRHVDKAH
*HQH&YPXOQ WHKBHIHK\Y G L V AL @R R H BN WIDRRKE® G NWM U DEB&R'Y HU H G
,QVLGEDSYSURWEUP B R/ HWERWNKMD KB FYWKD M Q GRIZUK RRBO RV H G
HDUO\ RU KDV QRW RSHQHG VKRXOG EH FRQVLGHUHG ,QVLGH ,QIRU

, W K R EGIBR VWHIGD YWHEX U MQGIR S ZQ Q G RZQS HUBRY VHVVLQJ
,QVLQHRUP PWQR®D J DIHQW U D Q V D GMEHRFBVIBOI\F X UX QMY H®
| X G\OU D G D@D YHD D SALH® K3-D WIS X EGLN FORIVXBK IRUPRWLRQ
X QWX BRI | R U PIDAVR R QR Bl W HUK HVIRABIRWEHR P S IKPDWH FRPPHQGHG
D VXVSHQVLRQ RI WUDGLQJ WR WKDW SHUVRQ

$ &R Y HUQNA BHIAE H O L WX®\H FALDJF X P VUVHDTO®R BRHK HW R
WU RG MW WLHEHQ GREU VR B ¥ B G \ZLOWKCH Q HRIRXOQ SHOP L WWR R Q
W U IRXHW WL KL Q G B Bl U [ZR. GEG4 U D Q RVGIGB\K H WHKFHL U F X P V IVDIQ F H V
H[W H Q XODNBIKEIS IS HDRFY R/ L J Q L UL EMEIMHU PG W X BV X H B M O\
TXHVWLRQHG

& ([FHSWLRQV WR :LQGRZ 3HULRG

2SWLABUFLERY HUG\GL PHDUN|[ H U FRLSWM LIR@\D V K
J U D QUOHBGBAKIHR P S D @ Vi RRISIWS. @ ZQ W KLRHXWW WWEFQS DRIQV B FX/Q B G
+RZH YW K E V H VD RMARW AN X XIS R@KH H U RIR/SW L VQE M H F W
WR DOO SURYLVLRQV RI WKLV 3ROLF\

E $XWRPDWRGBQRJIUDONGGLWXBRKPWEHTDHYV
RIW K&R P S DEHF X UR VGHX/U V X\ @GEF R P S O LALGBHE U L WS/ Q
HV W D EE\D¥ R ¥ 6 .0H/G.\G KFDHHWRIH TXLURBXQMEY WRHMHIDGLQJ
30D QX QGWIKHF KD GFHRD \E HP [ H L W KIREKWAV WAL BE @SLIRQW ISFUQ R (G
SURY WGKIBWMH D G2 Q@ W VW D E DQRIRKESL W& R P S © HILQWKK H
UHTXLURPBKXQWY DWHKWHLEZKHOXAQGLYZDRBOBRYVVHRVLRQ
,QVLGHRUP D\W RRGR P S DIQW KR P SDKDQRW SR/ UDGLQJ
EODFSRYIBRO®U D GLMD QY FZQ DKUY H Y L \RURRIQ G PHAKQHAREKW R/
EHWHY L HZESS S U R PHEG DRIFG R S IVQIBQW U DIGKHH/U HAW&HQH U D O
&R X QVO\® KHR P S DRQAVEWQ R W IR IDH)®/ H U P L @ VW FRIQ G @D O
7 U D G2 QD\DRIEMDX E MHEF WG DR R R ORLIGH U LIRBX FRW KRR ORLIQ J
SHUDRP® E HJ H T X E \WOHDE H WH\WY FGD R/IBIG R S RVIDRDD G1@QD@\E K H
GDWH RI WKH ILUVW WUDQVDFWLRQ

3UH &OHDUDQFH DQG $GYDQFH 1RWLFH RI 7TUDQVDFWLRQV

,ODG G LWR/RI®BH T X L U RPI-DQVDV % R BAKKZYD GERO LERYHUH G
,Q VL CHUYRMQ J DLI® QW U D Q VIDEWKER S DEHF X U LW E B XI5Q\Q J
S X U F RIV\DHD®Y RIS HP@ U NOHRIR B W KVHULD ® EIHHQH IR E QBIO X/ KW & R X W
| L UR/EW D ISQUIHQ B O HRDIW BV B Q VIJARWVLKRHOQ H B R ®Q R WG FRW K H U
SHUWR®H VL JEDWHIHEQ H B R ©Q \HDIDKE & O H DL QR HM H DWAR
EXVLGBYWD G Y DRIWHKSH R S RWUHDE) VIO WAMR R W I8V KO HD UL Q J
211 LFMHID J U RKIE O H D YIL QRHUVX 8 B W H Z R HQWK WU D Q VIDDRW L R Q
SURFBI@GIVRZL GQ UWRISL F CSEHUN RIOBVILEFW P S O ZLLAWKK H
UHSRUWMIQL U KRMS@MWNW L FOQR |W K(fIF K D GQFHAL IDQ\3UH FOHDUHG
W U D Q V Q RMRLFRSGDEHMWHG YN V L QG-DAWK UG XQLHEHJ H B D @EHG H U
WKSHURY LR IVRKEW U D J BRI H D DI QBMMW\ D WWA\L V F U M WR BRAWH Q
H[WHQG VXFK SHULRG RI WLPH

( 6SHFLDO DQG 3URKLELWHG 7UDQVDFWLRQV

1R&R Y H HGBHWQ J D JHK RADVVWAWD Q V DG XRVRRMRYSW LRRD V
KHGJLQJ WUDQVDFWLRQV ZLWK UHVSHFW WR &RPSDQ\ 6HFXULWLHV



,QV L ®MHBIYR K LIELRPR G GLRPIS D5GI\F X UIL@AHW.ILRF RRIRWKHUZ LV H
SOHG&R® S B6GIF X UL WR 6l U DRADO RIB® R Y IVGHITHA VR Y MKLIRARWV

D S SWRQN Q WIKRWV H F X N WOLBIE/AY L B LIRRRLGIW (E RDIDIDHGEL YZIGR\WD O

D &RYHUHG ,QVLGHU

$GGLWLR\QBROSDOLVFRXSODAVEYD QR UMLPR WG RQV
&R P S DBOIF X U LIDELAIYH LOH/GG HHW H UV KV BIREX \XW BV W D QRALGRHIU
O L IRUUG\M KRHU G/HKIR X BDA. P LWWRKGEX DIMQVEKER ROV H B R P\SED\W K
W KUHH V W U DOVB UR® ¥ ®XWHOR BRI GW KKHH D G13QUH RDHQ MG
$GYDQFH 1RWLFH RI 7TUDQVDFWLRQV ~

) 6KRUW 6ZLQJ 7UDGLQJ &RQWURO 6WRFN 6HFWLRQ 5HSR

21ILFBQGL UH FWRMWMFMH S R R\E OQJ DX\VQ GRIQNVW L RQV K H
([F K D Q&JFHW K R X/\OO5N Bl LQ-RW R L R OMKEH RKLERWKRQVQ WP DGLQJ
6HFWLRRMW K KD GFND Q\G KUHH VW UR 6D (FRHAR Q\SH B OB RO H
X Q GWiKBHH F X ULFRIH YV DD P H Q GIHGBEK R XIOMHMDS S WR SWHHF W LR Q
D UHSRUWV )RUPV DQG DQG DQ\ QRWLFHV RI VDOH UHTXLI

9 'XUDWLRQ RI 3BROLF\fV $SSOLFDELOLW\

,J\VRXOUHBRVVHRY DRQGRIUPDWKR®XUHODW ZRMKKH S
&R P S IFR\Q F OVRGAHDAQ RWU D GHEHR P S D @ W FRAWM KVHW AIRAMNX FRKW K H U
FRPSDQ\ XQWLO WKH LQIRUPDWLRQ KDV EHHQ SXEOLFO\ GLVVHPLQ|

9, 3HQDOWLHYV

$Q\RQ@H RHI1HRW\D Q V D BXFHXRIQ RVIE M Z O WRUIIDGRIRES D QRW V
SURYLGHW PWRQBRBYKMER RR QV EHD \RIM VL QR UPDWXRIQHFW
WRR W IKYOLLCD ED QFEV.\P SGIRO OW H D L V F L SIDAVEDRYGEHR P S D Q \
$Q\SHUYRR YV X E NVWRFKER/O DIGDTVX H V VD ERRQ ¥ELR/O I KXROFRR Q W D F W
KLV RU KHU RZQ DWWRUQH\ RU WKH *HQHUDO &RXQVHO
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| R0 RS, (F VD Rz GGVEMADY R / RO+ RAQV, (F
I RO RS ,(F RZQVAUHAY® RUQAUHRAG WHIRWZ 1) \W}EMGDIH/

1 0P HR 6XEMADU

R 2 WDQ] DARY
$ YIDARQO DX DAMUY * URXS // @RV
) UHP DQ&RP SRMW&RP S // & " HDY DA
$* & $ FXOMRY/ / & " HDY DA
7HI V3UAMRQ3WRGEW/ / & " HDY DA
6%) ,QOMUNY/ / & * DU HQRQ SRR
* HHDO B\ G- 3HIMX QDD
$ SSOG( QIGHIY & 6RAN' D\RD
0 DHIENO ROIQJ) &R 2KR
Y60 G 3HIQX ODQD
6W-XIDQO DMIDY / / & " HDY DA
60 5 $ FIXMURY/ / & " HDY DA
+\ GD( GAUE&RP SO &DNRQD
3CAIF3MRQ51Q) &R " HDY DA
60H) QIKWOQIKP HQV / & 1H <RN
6&+52 7+ 60HV3IRGEW* PEF *HPDQ
6&+52 7+ 60FV3RGEW/ / & " HDY DA
6&+52 7+ $ FIXAOMRY* PEF *HPDQ
"$& (QIGHIG3RGEN /] & " HDY DA
$2* 6HILQV+ ROQ &RP D // & " HDY DA
$2* $YIDNRQ6SOIV/ / & " HDY DA
6HILQVS HREDAH/ / & " HDY DA
&$9 ,FH3WRMIRY ,GF QDY
&$9 $ FIXMMRY/ P WG 8 QWG. QG
&$9 6\ WP V* RS/ [P WG 8 QWG. QG
&$9 6\ WP V+ RBQIV/ [P MG 8 QWG. QG
&$9 6\ WP V/ [P MG 8 QWG. QG
&$9  AH3IRMAIRY/ P IMG 8 QWG. QG
&$9 $ OIG7 HFKERRII/ [P LAG 8 QWG. QG
$ SSHG$ YIRARV / / & " HDY DA
/0 %1 RWS$PHID ,(F " HDY DA
DKW LP DA 8 QWG. IQGRP
-HVHP $ FDOMRY )y WFH
$6& /0 %) IR ) WG
$6& /0 %7RIR )y W
$6& /0 %+RAQ ) WFH
) DOV, QMEDIRID ) Wi
/ 0 %$ HREFHS$ ID3CAIIE 3WM / \@ 6LQICBRA
/0% ) WD
6&, &RIHH ) UDRH
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&RQHIR , QGHBHGHONG HIIMMLHG 3XETF $ FFRXQMY) ) LLP

: HARQHWRWWHIGRRERIDNROER UH HHFHLQWHIRWZ Q) 5 HIMADARQ6\BP HOV

5 HILVADINRQ 6\BAP HOV) RP 6 1R SHWIQQ) \R \KH/ ROU+RBQIV,F

( AWV, FHYH3 @O

5 HIMADARQG\BAP HQV) RP 6 1R SHIMQQ) \RWH, QGFP HY/2 SIRQS$ Z DB/
DG

5 HILVADNRQG\IBAP HQV) RP 6 1R DG UHDAG3IRGHWVR | R+ RTQIV, F

| RAWHUH MADINROR FRP P RQWRAN
R RUBBRW@M50 DFK Z I\ UASHRAR WH FRORICDMS | LADCH DOWBIP HOWR / RO+ RGIQIV

,QF DQGWH HIHAWHHW R LQMCDOFRQURORYHUILGDGADOWERWY R / RU+RAQV, F LFOGGIQ
WV$ QQOBHSRW) RP . R/ RIU+RBQIV, F |RMH\ HIUHGS' HHP BHU

V (LW <RXQ//3

6\BP |RG &RHANPW
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, ' LNWRQ&KDUBY FHWW WDV
D , KDHUMH HOWYVDQQOOHERYWRQ) RP . R/ RIUF RS+ RBQIV

E  YDHEROP\ NJRZ GGEIH WY UBSRIWRYRWRQEIQD) XQUKHWEAP HOAR DP DMUIDO CRARURP R IMDP DMUIDO DRV
QHRHRDY \RP DNHWHWEAP HQVP D3H LQ@IKWR \WH AP WEFHY XQEHUZ KLFK VKAK AP HOVZ HIHP DGH QRW
P MBDAQ) Z W UASHPARWHSHIRGFRYHIGE, \MVUHERW

F  YDHEROP\ NJRZ GGEIH WHI LOGADOMIMP HON DOGRKHUI LDGALOO.Q RP DIRQLFOG-GLOWLY U-ERIM DL® SUHHND
DOP DALUDOUASHRAVWHI LOCADCFRGAMR) UAXOVR RSHIDNRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG | RU WHSHIRGY
UAHOMGLOWLY BERW

G 7KHUDLMADQARK-URHMWA LQJ RN LFHUDGGE, DUHUASROUEG RUBMEDRKIQ) DIGP DQEQQ) GWRKHFRNRYDWG
IRHEUY D/GHIGGLO([FOPHSAVBXBY D HDG G H DIGLOMIDOFRQNRCRYHU LOCADOSERWY D/
HIQGIQ([FOYHSABXBY D | DG G | IRAKHUIMDQADQGKDH

D GWMIGHGVAK AAVFBRKUHFRNRY DG SURAHUHY RUADXVHG VXA QAVFBRXUH FROARYY DG SURAHAUW R BEHGMI QGHS
XQAURXUNKEHYIMRQ W HUXUH\WDAP DMUDAQ RP DARQUADMY \R\KH U MADQMCFXAQ) IWARQRIADMS
\VEMADUHY VP DAHNERZ QR XVE REHYZ MIQWRHHUMHY/ SDMFEXOWD GAUQ) \WHSHIRGLQZ KIFK WLV BHERW
WVEHQ SHEDHG

E  GMIGHG\KK LOMCDOFRQURCRYHUI LQDCADOBERWY  RUFDAVHE\XAK LOMCDOFRQAMRCRYHU LCDCADOW- SR WY WREH
GMIGHEXQGURAUNKSHYIMRY \R SIRYLGHUDRIEGI DAXIDFHUIDEQ) WHUHITEON R | LOCADOSERWY DG
WHSUSOUDIROR | LCDQALCOWBAP HOWI RUH \MIDCEXERAYIQCFFREFHZ W IHH.ID CFA-BAG CFFRXQIY)
SUCASBY

F HYDODMSWHHIHRRHIRWR \WWHUH AEOMY GVFBRKUH FRQIRY DOG SURFHEXUAY DG SUAHQMG QWKLY BHERYRXU
FRIFOMRQVCERARHH | HAYHIHWR WHQVFBRAKUHFRQURY DG SURHOXAWY DVR WHHIGR WHSHIRGFRYHIGE
KLV UHSRIWEDHE RQVKAK HYDODIRQ 06

G GQWRHGIQWYUERWIQ RKDQIHIQWHUH IMBQAYLQM CDOFRQARCRYHUI LGDGA DOHSRMGY) \KDWRFRAUHG GAUIQ)
\KH UHI ADQARY | RN | NVFDODXOUMAD/KDY/P DRUDD O HAMG RUYVUHDRIED ONHD \R P DAMUIDD O HAAMKH
UH B LQM CDOFRQARCRYHUI LQDGADOFBRWY) DG

H 7 KHUD MDA RKHUFHWA L) R ILFHUDQG, KDYHQWRRHG EDHERQRXUP RIMBAHOAYDODNROR LOMCDOFRQMRCRYH
ILCDADOBERWGY R \KH U ROV DXQWRLY DG \WHDXQAWARP P IWHR WHUMADOVO/FOGR ' LWHRARY

D  COWIQILEDOANEH IFHAHY/OGGP DAMIDY HNGHAHY/IQWHGMIQRURSHIDIROR LQMIDCFRQNRCRYHUI LQDGROD
WBRNY) Z KIFK DHUDRIED ONHD R OGHYHD O HRAAKH U MADOAY CEOWV R BFR G SURFHW \WP P DU HOGG
UBRWIQDADOQRP DIRQ DG

E D IUXG Z KHKHRUGRAP DMIDO\KDAQYRYH/P DI HP HQARURKHUHP SR HHVZ KR KDYHDMI QI LFDQARBILQWH
UH DA LQM CDOFRQARCRYHU QDA DOHBRNY)

0 DK W V' IUNRQEKDDY
" ILNWRQ&KDUBY
SUMGHOAGKIH ( [ HRARYH2 |1 LIFHUDQG( [ HPMYHE&R &KOWP DQDQG
C AR

SUGASIY [ HARH2 | 1LIFHJ
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, * OD' 5 GWOER FHW WDV
D , KOHUVIZ HoWLYDQQMOBERYRY) RP . R/ ROUF RS+ RAQIV

E  %DHEROP\ NIRZ GGEIH WY UHSRYWERVQRVRQEIQDD XQUKHWEMAP HAR DP DMUDO CAARURP VR \KAMDP DMUD0 DRV
GHRHRDY \RP DNHWHWEAP HQVP DEH LQ@IKWR \WHALLIRXP WICRHYXQEHUZ KLEK \KAK AP HOVZ HIHP DEH QRW
P MBDAQ) Z W WASHAAVRWHSHIRGFRYHIGE, \MVHBRW

F %DHEROP\ NRZ GGIH WHI LDIRDOWTM HW DG RMHUI LADGADOQ RUP DIRQLFOGHGLOWY BERW DL SUAHIND
DOP DMUIDOUASHRAVKHI LODGADCAROGURY UAXOVR RSHDIRQ/DOGFDK | GZ VR \WHUIIMAIQAD/R DG RUWWHSHIRG/
SUAHOAGLOWMY ERW

G 7KHUDMADQWRM-UFHWA L) R 1 LFHUDGGE, DHUASROMEG! RUMAEEDKQ) DIGP DQEQQ) GVFRXHFRMRYDEG
SIRFHBUY DVGHIGHSIQ( [ KOQHS B XBY D HOB G H DOGIQMODOFRQNRORYHUILCDGADOWERMY DY
HIQGIQ([FOYHSAVBXBY D | DG G | IRAKHUIMQWDGKDH

D  GMIGHE\KK QVFBRXUHARQURY DG SURFHEXUY RUFDAHE\KAK QVFERXUH FRQARY DG SURHXUMAR EHGALIGHE
XQEHURUNVKSHYIMRQ \R HOKXUHWDAP DALIDCLQ RUP DIRQUADMIG) \RWHUHI MADQMQFOQQ) IWFRQRIEDAMS
\KEMGDUH VP DEHNGRZ QWRXVE!. RKHYZ MOQWRHHQIMY SDUFXOLD GAUQ) WHSHIRGLQZ KLFK WLV UHERW
VEHQ) SWHEDBG

E  GAMIQHEKAK LOMIDOFROURCRYHUI LGDCADOBERWY RUFDXVHG KK LOMCDCARQURCRYHUI QDGR DOER W) R EH
G QB XQEURANKSHYIMRY \R SURYLGHU-DRTEG DAXUIDFHUH DAQ) \WHUHICEMN R | LCDGRDOWERYY DG
WHSUEDDIROR | LCDGADONBA HIWI RUH \WIDCEXSRAVIQ CFFRUEIFHZ LW JHH.DED CFAHSMG CFFRXQIY
SUCASBV

F HYDODMSWHH I HRYHIHWR \KH U REQAY GVRERKUH FROURY DG SURFHE AU DG SUAHRAGLOMY BER YRXU
FRIFOMRQYCERXARHH | HAYHIAWR \WHAWFBRXUHFRQURY DG SURFHEKUA DVR \WHHIGR WHSHIRGFRYHIGE
KLY U-BRVEDHE RQVKFK HYDODIRQ DG

G AVFRHLOWYUBERWIQ FKDQIHIQWH U MM QM QDOFRQNRORYHUI LODGALDCU-SRMGY WDARFFXUHG GAUK)
\RH U ADOAR/ | R | VFDOTXOUMARDAKDYP DRI O HAMS RULYU-DRITED ONHD \RP DAUDID O HAMAKH
U0 VDO LOMICDOFRQARCRYHUI LODGADOWERWY) DOG

H 7 KHUD MDA RKHUPHWA 1) R ILFHUDQG, KDYHAWFRHSE EDHERQRXUP RIBAHOMYDODMROQR LQMCDOFRQMRCRYHU
ILCDCADOBERMY  \R\KH U ABQAY DXQVRLY DG \WHDXQAWRRP P WHR WHUHMADOV/FROGR ' LUHRRY

D  DOLIQILONH IHHAH/OYGP DMIDEY HNHAH/IQWHGLIQRURSHIDIROR QM IDCFRONRCRYHUI LGDGADD
BRI Z KIFK DHUDRIED O\HD VR OGHYHD O HAARHU MADOAY CEOW R R G SURFHW \XP P DU HOQG
UBRWLADADOQRP DIRQ DG

E DD IUXG ZKAKHRICRAP DMIDDWDAQYRYH/P DIIHP HQWRURKHUHP SER HAVZ KR KDYHDMI QU LFDQARBILOWH
U BV L QM CDCFRQARCRYHUI LQDQROOU-SRWNGY

0 DK %W V* G 15 OWIGER
* ORD' T GMOBR
7WDXUHIDQGEKIH ) LDGRDCR LAY
3UCASID) |(DGADIDNGS FARXQIY 2 111FHJ
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,QFRIHAIRDZ I WHS QOO FBRVWRD) P . R/ RO+ RAQIV,F WHIGRP S | RAWHINAD HUHGG' HRPEHU

DVILBGZ W WHB HRXUMIEY DQG( [ FKOQIH&RP P DMRQRQWHAMKHIR WHE5 HBRW |, ' LUMRQ&KOBY 3UMGHONEKIH
([ HRAWH2 |1 LFHUDQG( [ HPAMWH&R &KOWP DQDGG' LWHARU 3UGHSDY( [ HRARH2 [IIFHU FHWA SXUOQAR 8 6 & BHRIRD
D/OFRSMSAOXOOMREHRARD R \WHEDEDH/2[ Bl $ AR WDMRP\ NORZ BEIH

7KHS FERWX@® FRP STHVZ W WHUTXLP HOVR 6HAIR) D RJ G R \WHEHPXUMEYDQG( [ FOQIHS PR
DG

7 KHIQRP DARQFRQBIGHSLQWHS HSRWDLED SUAHWIQDEP DAUIDOUAS-FW \WHI LODGADOFRQAUROR WHERP SIQ DY
R WH@OMIGEFDMEDGUAXOVR RSHIDIRQ/R \WH&RP ST | RAKHSHIRG/IQEFDMG

0 DK % V' LUNWR&KD®BY
" WINRQ&KDBY

SUMAHOABKIH ( [ HRXRYH2 11 LIFHUDQG( [ HPXAYHER &KOWP DQDQG' LWHARU
3UCASDY [ HRAWH2 [1LFHJ
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, QFRICHANRDZ W WHS QQOOB HBRWRQ) RP . R/ RDU+RTAQIV, ¢ WH&RP SO | ROWHI VDO, HIUHGS' HR-P EHU

DVILBGZ AW WHE HRXUMIYDQG ([ FKOQIH&RP P DMRQRQWHAMKHIR WHE5 HERW |, * GD' 15 GMOER 7 UHDKUHDG
&KH ) LOOGADCR | LFHU 3UCASDO) LDAOCD0GS FARQIY 2 [1IFH) FHWA SXUXODAR 8 6 & BHRAIRD DV OCRSWMG SXIXOQNV
WEHARY) R \WHEDEDH/2[ Bl $ AR WDMRP\ NJRZ BGIH

7KHS FERWX@ FRP STH/Z LW WHUANXLP HOVR 6HAIR) D RJ - G R \KHBHRXUMIVDQG( [ FKOQIHS PR
DG

7 KHLQ RUP DIRQFRQEIGHGIQWHS FERWIOLD SUAHNVLQDTP DALDCUASHW WHI LDGRDOFRQAWROR WHERP SIQ DY/
R \WHEM/IQEFDM DG UAKOVR RSHDIRY/R WHERP S | ROWHSHIRG/IQRFDAG

0 DK %W V* O T OWIER
* BRR' $ GWIEAR
7UDKIHUDIGEKIH ) LODRDCR | LFHU
3UCGASDO) LODGADODOGS AFRXQI) 2 11U




([KLELW
/2$5 +2/',1*6 ,1&
&1$:%$&. 32/,&<
$GRSWHG $SULO

3XUS RMKH HRIDWQUHTXDBARBX QWY YD RVWRHQ WQFLDWHPHQW YV
RI/RDYROGLQFWHKEBRPSD@ XMW R/ KD W HQR Q OR PSR VDIQH
&RPSDALWVDIQAN. QD QFHSRWWIF 1 UX@GWMHS SOLEBEBEHUDO

V HF X UQ VIV O XBEQA\DH T X DF IR 8 X Q/\W IV @D W R R H QOWH W ULRU

SUH Y L RXVXONGED QAL D I FAPKHDEWY W HWR/BSEU H Y L RXY)OR@D Q FL D O
V' W D W HRPWN RARNK O B VIX@PND W HPULLVD/QV D MMA RHQERIUFHR U H EY H G

W KFHX U USHHQUARRIG H XV® F R U ULHORWAHXG) USHHQUAL BGs H V W Wi FPKHH

&RP SDWQK DWDHF RYHDVRSDROSWRP QS HUVRKR. VR W D\DQ
S([HFXWLYRAHDW XFKHUBHILRBGOH DGR SYDHEEAIBHFXULWLHV
([FKD G DWPHQGMIGHFKD GFMVD QEHFWLRBQ RIWKH
OLVWIWDIQ G\ KW WEWW D Q G IRUVG KIFH Z< R UNW RER K D Q WK H
31<6(" RWKHRPSDADMR&R Y HIUHHWGY RGO R XRIMQA(UURQHR XV O\
$ZDUGKHEHQWL Y&R® SN & &DIME R ['EHG RZK LYR O LVAK DEDHD
HIITHFWLYH DV RI WKH GDWH ILUVW VHW IRUWK DERYH WKH (Il

'HILQLWKMBPWR XRI\WF H QW L Y&HR PeDH/GI\GD & R@® H G RVZKDXW W
EHUHFRYHRBBER Y HUHIG\SRQ V WIRQIWP P H G L S WHHFOHSDLOIULDYS K

W KOHP R XYRFWH FR Y H QF HQM L YR BDH/ONGIDWE HROEDHGRHFHLY H G

E\D &RYHBHE VIWRBIYW HHEKBIPRXRMBHFRYHUQEGWLYH %DVHG
&RP S H Q WDKRDWRKG @ R IX\RHB YEHH HUQ! F HK B IBBH K61 W H UEPD. \(RHTE

W KUHH V WIDPVREX @ R W' S X IVLFAGK R NWUBEQ W D [SIVL G H | H WRMKG K H
3(UURQHR2OADG BEH QW L Y&R R BN € G D)\R LFRHF R Y H UDAEFOHW L Y H

% D V&IRSP S H Q \EIDW RIFEQV FSFUN.AEW R WKODOU H KIRIOVGKKUKDWHDHP R X Q W
RI(UUR Q HR2OAOG 8 BH Q W H @R PeHHQ VDRWK & MHREDMWV K HPDW LF D O
UH F DO F& DIDAEVREYLI) | R U P ID@ALHRVQN D WHHKBHR @ YWOQWEBWE D V H G
RQ@UHDVRRQD\E ORIDWKHH | HFEW K5HH V W D WRHR KEWRSFURLIE W R W D O
VKDUHKRIOGBWQ SSO L POERQKLFWKHHFRYHUQE®®WLYH %DVHG
&RP S H Q VZDMLHRRH LDYQHEEK&R P S DRXVRD L Q \8 B EG P H QRVW WD WQ

UH DV RIQWDW DEFOSUR WOGRER F X P H QMWRDKML R(Q R W KSHK U S RV H V

W K3R/O I5FH\F R Y H,\DIFEH@NY LOKHR B6DH/PIZD W GRHH PHEIFH L Y. I G

W K HV B GRE Z K 1 KK HQ D QFH. RO WD QU S F ILIQHEE SOLFDE O H
,QFHQW L Y&R BSN G \EDAD INREQN W DHNQHHIE KSD \ P HRUUNDR FF X U V
DIWHU WKH HQG RI WKDW SHULRG

)RS X US RWHRKAR/O FFQ FH QW L &HR PEDHVOANP ML RQEFRPSHQVDWLRQ
W K DVWWU D Q WBIG@®IYCH V \E B G B IGR CRAA (B D X\WRWKDIMW W D LRIP H Q W
3L QD QMHOROIP WD @ SAKH PH D QR/H D VW KIBEWH W H UPQ®UHEGY HQW H G
LQDFFR U &L QMKHQ H U HIOFH S BIFHF®R X Q WULLQYIF IZ& 0 AU KV HLGY
SUHSDWURHR P S D QL O\D Q/FY. DWW HPRQEEDWI D VW KIBEAH U LZYKHRGR M)\

L 3 D UWMRW X FPKH D V X8RS WILIF GV R WHOIDU H KURHOAGMIMD MR) D Q F L D O
UHSRUWLQJ



P HDV XRW K XU S RRAMY R L GRO®F XBIWQ D QUAHRB WD QAH B® W
EHSUHVHQW KWBBR P S D QL D\D QAL D W HRRUHFF\VD ¥ @H.C ZQ WKK H
6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ

)RS XU S RW KIRO LBB\H F ROBHQBIFH QW L Y&R B ONEG'GD WD RQ O

' QFHQW L Y8HR PoDH/QINGIHF HR @HIS WHKIH H F WD WRHW KLR/O M FH\W

| R UDVBREF D& R Y HYHIGY R WEHHU L Q\DH QWIF®[ H F X VELIY. A HW
ZKR/HUDNGDY[HF X VR L MHFHWQW L B U MQSH U IR U BB Q ERW K H
,QFHQW L &R PtDH/N\GD MKRIHEHR P S K@ O IRWH F X WDLLWRNEH/G
DQ D W L\RHFIXQH.[W K B R IDH) D W L\RHOFDXQOL WWLRHAVLIDQVE RIX U MQKIH

W K BRF S Ol{ WHEEDURP H G LOWHFOVGIGD W KD R PSDWHTXLUHG
W R U H SIS W D WHFFKDQOEIDGEIS O LW D D@ HW LWR@NW XIDRBY
FKD QU@VK&RPSD QLWABIODL W RLUDP P H G L DRACHICR BRQ W/ K U H H
FRPSOHWRBOURWKSEXUWIRKERPSDIQEHHPWBHJH T X MRH G
S U H SV W D WRHRIKBW @ L H-UWV KGHD W IR DRIIGL U H F \R RAUKVH
&R P SD @AR % R D URBW K&R P5Q \ RV | L FBIXIW K RW B/ BIWEK FIKF WL IR Q

% R DIVFEWILR @WH T X IFRH)E O R B H YD V R QIDFEXR® GFHR Q F O W& @/H
&RPSODWHTXWRH 8 D5 H MW D WDHPG\® MGHD DFHR X WMJ X & BRW/RKUH U
O HJ DX@AK RALR_ QLG MAGYR/P S DIQR U H SIBBIN W D WIHKRSHRPVS D Q \ 1 V
REOLJDWRLHRFR YHUR Q H RXN 06, )G H Q W L Y&R®R B M B 8DWY RRQ
G H S H RAHRAK HVQ KUHH V W DQVCHOZRN. D W 1D RIBHQBMLBMKG I F X UD @G H V
(IFKDQJH &RPPLVVLRQ

$GPLQLVWKBRQRRNEGG P L Q LK W/HIR-PGE HQ \BIRW PR @ WK H
% R DLR33 X U S R WAHGALR/O IWFREHR G-\K D UZIHV@IG P L Q L WKBRIQ KR\D O O
EHHIHWERHGBWXRHGPLQLVWKEGPRLY [ VIWDXIWK RIWRQMG US UH W
DQBRQVWWERO LDFQ & R D NBIOGH W H U P LEOHDRMLVA®\E U R SRUL D W H
DGYLVRWEHS P L QL VRWUKALWO RN D FIO WHR KHW B B WP LVQ\® H G
WKHVWEW D Q ®IUSGR P S O LZD.GWRHE X UV XWVBAQM[ H P S WU R K H
DSSOLRDBHRQL B IW K B W HEHQYCHIE R IERH D\D P HQ GWMIGH

& RGHFOGH W H U P IDQIBM ER GRMRGEY W K3HG P L Q L VSAKUWDAMERDKMW
SURY LR MRARO VKEMNQQBRQFONXPEYGGCR@ 3G UVR@AOXGLQJ
W K&R P S D QWM | L O LD RFONGB QER Y HBH GV PQ\G HGH) REH
XQLIRURIK V S\HFDNSK] U ¥ R @ HEAMGIR/O L, W KOHG P L Q L VRAWWIOIWL R Q
3RO WISIG P L Q L VLWDX DWK RO (&) HIGHW RRHIBZ X. @AKK ¥ Q6GR DRAGX F K

RW KRB P L VR WVHREHR/ DIUYED E H) H F H \RVIDSLB U R 5 WRDWHALHAURVLKCH
VFRBMX RW KRB P L WU/ IRELODQIBX\W K 18 X E WYMBEQ® L P L WDDAW L R Q
DSSOLGDEGIE P LQ L VADWDXWRER QHEPHS R DHOR | | L RIIUS O R RH H

W KHR P S DAQA DINGD QIEOE W RRIE YA \RVIDSSE U R BARDRRWMAMSEK U SRV H

D Q GQ WRIIQ/AKER O L R W KVHKUEZ DWKH V SMEB QU H F R KIQGW K2R O L F\

LQ Y R ONXLARUI L RHHUP SO R $HQHD F WR B Q D F PAMRRIG P L Q L VAN WIKW R U
UHVSMEBSRY HBHGWRIGW KERO LD ZD\OLP WKMG PLQLVWUDWRUV
G H F L WIRRRD RV FAL W K V S\HBRQR W & IR Y H BJHHIE\X RO KBLR/O R\

X Q GIHQY L P LSCROOUDR\U H HR B Q WD Q J® RBKIMD® X F WR BQD FW LR Q
V H UDWBZ D L YRHOUQU L J WAKMR P S CP@\K D YDH D LBQQAWR Y H BJHHIB\RRAK H U
WKDQ DV VHW IRUWK LQ WKLV 3ROLF\



SHFRYRMUURQHRXNVOGHRP SHQV DK RO S DK DIDHOF RWHK H

(UUR Q HR2ZDADG € BH Q W L Y&R BNV GI\ED R2RYDH B H GV RQOW K ¥
&RPSDE@RFPLWWGGHS HILWHHEW R SR QR/H FHFKK PRY$IHQVDWLR Q
GHFL VR BQNOHE V HRON X DR R P P L \BRVHVHRRIMAKYD G H S HBQGIHEW R U V
VHUYR@JI%RDGEWHURKQRMNVR Y KBS UD F VEHFDEKOM KL UHFW
H[S H @ABNV K ISDDEGWAR V VILAAW | R UW KRRFO ZR\X ® F HW &HP R XRJI W

(UUR Q HRZ2OWB E BH Q W L YBHR PeDH/GN\EWRLYRUEKHDGREHR P S DPRX\V W
PDNE UHD VR Q WVE\OHPRE WHHRIW KU URQHRZNVOGEHQWLYH %DVHG
&RPSHQVBEMRE@QFOXGHKDWFRYHWUPSUDFWGRDBKPHWRMK

UH DV RD\Y BOWBSI\WRY KU R Q HROOWG B BH QWD Y&RP SHQVDW LR Q
DQSURYVUBHKRFXPHQWR KR Q LLUHFRYZYRX\®ENADXDB

RW K H WZDTVXHD O I W& USHIPIMGD GZHKUL FEKH Q HD UBMYR DOGROL\O MVERO H
HPSORRHWMKG-R P SDWRD MDRH HMWKIHS SO LB B E R HU RP H § \§ \&

D RUGS8G6 & DDQWHJIXODWHRGOXQGHUFRYRX®IGRODWH
KRPFR X QWDAKHWKOBZDWGRSWH®RERYHPEHU  %HIRUH
UHDFNXGBR QF O XWKHE @ L Q L VRWWRBARD(RS L QR K@ PFHR X Q W U\
FRX QNFHOH SWW BB 6/( W KD R ¥ R X O B VDXIDXVDX L R O MR QW
SURYLGH VXFK RSLQLRQ WR WKH 1<6(

SURKLEROWOIGRP QL | L OO ¥ RYVIVIEHR P S DLAAG H PMQ&RYHUH G

3HUVYREQD P R X WIRWHH F R YXHQUGHAKAR/O L7A\L3\R O LD G G LWR R Q

D Q@RIWD L RXD QU LJIJRM HS D\ PIIRQWH IRAMXUIR N | | VBIIWD LYW

HP S ORWHHMW T X8 X H GWERQWW D WXH/SRUR HTWL UK PIHQWI OHV V

Z K HWLKPHSIO H P B Y@IWHLAB H IVRRIUR O O RVE IDBEJR SRR RIDQ G R MKW V

3ROLEQF O X6GLFQVL RRIW KHD UED QH S FARO H\ D\D P H Q GIDG

DP R X O WVIVGR K&R P S DSH U V XVMBGIW W L RR)IW K6HD U E D Q K '$ FARO® H
DVWPHQWHKEMRQVLGE@UMG UPRDPAXQMRR YO G KGK LV

3ROLF\

(QIRUFHPKIDWS O L FOIQBIOR R U F IR IQBR O LGFR KRS H F GWKGHH
&RPSDQRWDNDLQRW IDHFWWRQ | RDERIY HJHIGY R @ PV J DWRLKRHD V
&RPSDDRYFOXVEHQP L @DMPLRIR \ RHIQQNV W LRIDW IBOQR FHHGLQJV
1R W KIL@ X3RO UV WAUKRHRW 8 D Q RWPH H NLLKQFIR X SXFQHADHER W K H U
FRPSHQWHFRXGFRHIJAAD QDSSOLEDRY HY (AP YUHHPHQW V

D Z D IRGRAV IDHJW D Q J WAKFDRV/W H R\SKOHD RRHX SRAFHROAS H Q VD RBL R Q
&RYHBHGV,RR&RYHBHGVROO®RBHSOANRQHRZDGBEHQWLYH

% D V&GP S H Q WIDKIDRE GVBW KR P S DX GW KBLR/O LW ARHR P S DVQX\D O O

W D ®00S S U R TUAVDWRRDH F RY XEKJ URQH RXNOG,IWEHQWLYH %DVHG
&RPSHQMVDWRRER Y H B HGVR@E KR Y H B H IGWRKEEMHDH T X WMRH G
UHLPEWU&RIP SDIRWD CHJSHQ VDY O XOGHIDIS H Q V & W G EUW K H
&RPSDQ\ LQ UHFRYHULQJ VXFK (UURQHRXVO\ $ZDUGHG ,QFHQW!I

OLVFHOO DRWMRNRPIW KIRO VK DEHDL Q GR QB Q | R U FBIDIELMY @
&RYHUBHGVRAEMMRWKBR O LFQ & K HELHQHILFKBUBWNNFXWR UV
DGPLQLVRWR VKRS UHVH QW QWU R M MYIMRKGE R O IRRW K H
DSSOLRDAXERGOR Y IWR QKR Y H 8HIGWRKQEGIDG M X G WRRWH® O L G
LOORUBD® Q | R ULRPQUEOHSHARIQ Y D OLLAEQ. MR DX@LHQ\I RDRFKIDED O

Q RW | HF@R W ISR Y L R MR WO LOFQWS KLH) Y DIOOL.GSR OQH Q IRUFHDEOH
SURYLVLRQV VKDOO EH GHHPHG DPHQGHG WR WKH PLQLPXP H[\



SURYLVLRQ RU WKH DS SQwswWrRIQHESH VXFK SURYLVLR

$PHQG PHQR DRIDGD P H @®3R/O LERW L WNR L P @ W D BOBE VR O X W H
GLVFUBQ@ERIORHWKERO DAL VG HHBWFHVW R HYOMEMNY WLQJ
6WDQ RINMRRP STL\WRKB DL Q WRILIP S \WMLRMIDHE S O L RDAHLFRVDL R Q

$ RIW K&HR GHK 6 R DRIIBW H U P MK RYGIDRR QW L PSHU R Y MGKMIGYH
WHUP L @ PWMARQEZ R\X Q 8A/D XW KHR P S DIQRL R WIMWHHG HMUDFOX UL W L H V
O D ZR/W X CBHMR P X OB DMKBH® 6 H F X UD Q@@ H ¥ D QIRIP P LRGR LW K H
/JLVWLQJ 6WDQGDUGV

$FNQRZOHQDHFER @ WUHHBYK Q/Q ORGH WXRIIQHR P S DZL\W K L Q

FD O H G B \DRIO O RW KB W HIUW K HI H F WD WRHIW K3.R/O L EUWRNR U W K
DERRHULIWKIDWHHGLYEBXPDERYHBMEWIGFNQRZOHGIHPHQW

Y)RU B W W IXFHUHEGH[ R L BSL &/X U V WIREG WRKKGHR Y H B/ H G\DR Q@ MHRH

ERXQG E\ DQG WR FRPSO\ ZLWK WKH WHUPV DQG FRQGLWLRQ\

_QWH U S KR MVKQEMOQ W H ULS® PMHBHKIDWR Q V LZ/IWEHQOM

" XQOMIFF KD GFMEHFWLEBQ RWHKHKG6(/LVVWHRE S DO\QXDO

D QEBEQU H O D WERHKBMH J X O D\ R BRI B F X UD @(GFHID @RPPLVVLRQ
RWKHK6( WR$ISSOLEREEMZ HD® QR W IS O LG D ERWHKHW HQ W
W K$#E S O L FEDXEOQHM T XUHIFHR RHILLQ F H Q W L ¥ R PESCVGHVEIBAG. RIQV LR Q D O
FLUFXP VEWD RWIERASH F 1D ER ®R W K QQKIR/O VK\EEGB®H H PM S
OLPRWHVWWKHEWR REOLJRWILKER P SDVWR HFRIYPIRHQWLYH EDVHG
FRPSHQVDWLRQ WR WKH IXOOHVW H[WHQW UHTXLUHG E\ WKH $



